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Consult  Our 
**Hints  to  Investors** 
Department 


I  Ai  the  Lookout  j 

MODIFICATION  OF 
PRICE  CONTROLS 
HELD  DESIRABLE 


Adjustment  of  Values  to  Peace 
Conditions  Would  Be  an 
Aid  to  Business 


Dividend  of  25  Cents  ] 
Canadian  Car  Common 


DISTRIBUTIONS 
IN  FIRST  HALF 
UP  6.6  P;  cent! 


Directors  of  Canadian  Car  and  1  in  riRji  HALr 
Foundry  Company  Limited,  at  a 

meeting  held  during  past  week,  de-  IID  C  C  D. 

dared  an  interim  dividend  of  23  0*0  1  •  vElll  1 

cents  a  share  on  the  common  stock 

of  company,  payable  July  17  to  hold-  - 

ers  of  record  June  21.  They  also  de-  June  Dividends,  Estimates 

dared  a  regular  quarterly  dividend  Show  Will  k*  41i«l,flv 

of  53  cents  a  share  on  the  prefer-  aughUy  Ahead  , 


Premier  flUng  is  Fnii  of  Confidence; 
The  Pro  Cons  Figure  a  Majority 

Both  of  the  Old  Line  Parties  Are  Campaigning 
With  a  Fighting  Spirit  and  Are  Not  Taking  the 
C.CF.  Very  Seriously  as  a  Major  Factor — Ontario 
Provides  Excitement  as  a  Curtain-Raiser 


of  53  cents  a  share  on  the  prefer¬ 
red,  payable  July  10  to  record  June 
21. 

The  present  common  dividend 
follows  a  dividend  cf  60  cents  paid 
on  January  23,  which  was  desig- 


of  Last  Year 
TOTAL  $51,421,460 


By  Tempos 


Ottawa — This  scrivener  was 
among  those  down  to  meet  Mac- 


10c  A  COPY,  $3  A  YEAR 

mPOWERBILr 
GIVES  OPTION  ON 
FORMOFPAYMENT 

!  Provides  Either  for  Purchase  of 
Montreal  Power  Shares  or 
Compensation  for  Assets 

BOARD  OF  ARBITRATION 


Enquiries  Invited 


nr-wwTn .  1814.  The  50  Cent  dividend  was  the 

RETURNING  TO  NORMAL  first  paid  on  the  common  since  1932. 

-  There  are  365,800  common  shares 

Production  of  War  Materials  j  outstanding. 

Will  Soon  Taper-off  with  I  — — 

Only  Campaign  in  the  Pacific!  I  A  Tp  CTAPT  fllT 
to  Provide  For  —  Subsidies i  A "  Ul/lIVl  l/U  1 
are  Undesirable  !  lIFIiri  i  ir  1  /inr<  i  nn 


nated  as  being ’out  of  earnings  for  Aggregate  Payments  for  Six  kenzie  King  when  lie  arrived  on 


Ottawa — The  Progressive  Con-  tSUAKli  Ur  AKISl  FRATION 

servatives  have  now  reached  a  |  - 

point  where  the  head  office  bier-  i  May  be  Appointed  if  Offer  of 


Months  Indicated  at  $151.5 '  ^  Vancouver  a( 

Million,  up  From  $142.1  Mil-  Saturday.  The  Ma- 

i;  •  ^  hatma  had  just  come  from  his  old 

n  m  1V44  home  town.  Prince  Albert.  Mr. 

'  King  didn’t  walk,  he  bounced. 

Estimate  of  dividend  distri-  Like  the  hydrogen  balloon,  which 
butions  by  Canadian  corporations  takes  you  all  your  time  and 
during  month  of  June,  prepared  by  strength  to  keep  off  the  celling. 
The  Financial  Times,  Indicates  a  .'Ir.  King  wanted  to  float.  He 
further  slight  increase  in  total  pay-  touched  the  ground  only  here 
ments  as  compared  with  same  and  there. 

month  of  last  year.  As  a  conse-  xow  then,  I  ask  you,  whv  did 
quence  aggregate  distributions  for  our  P.M.  float  through  the  air 
1945  will  Fhow  a  with  the  greatest  of  ease?  My 
healthy  improvement  oier  the  fig-  g„es8  is  that  what  he  saw.  and 
uro  for  corresponding  period  of  what  he  heard,  gave  him  supreme 
.  .  confidence.  1  asked  him  if  he 

Distributions  during  the  current  v^rould  care  to  predict  a  victory. 


A.E.AMES&€e. 

LIMITED 

Business  Established  1889 

MONTREAL 

Torwit*  WInnipag  Vonceuvar 
VIttarta  Naw  York 

Undan,  Eng. 


WIDE  GAIN  SHOWN 
FOR  2iid  QUARTER 
CAN.  BREWERIES 


IN  conjunction  with  the  re  ;  WHEAT  ACREAGE 

moval  of  commodity  controls — in  j  DV  1 A  Dli  D  Pli  MT* 
which  considerable  progress  has  |  D1  lU  1  ulV  vLlll  1 

been  made  since  V-E  Day — there  I  _ 

arises  the  question  of  price  con- j  Overall  Moisture  Conditioi 
trols,  equally  important,  but  about  Better  than  Forecast  at  92 
I  which  less  has  been  heard.  The'  Normal 

i  policy  of  the  Wartime  Prices  and!  _ 

I  Trade  Board  has  been  to  continue ;  COARSE  GRAIN  THIS  YEA 

I  price  controls  as  a  safeguard  _ 

J  against  inflation.  But  there  is  a  i  Special  Corresimndence 

I  growing  opinion  in  business  circles  ^  Winnipeg — After  many  distress- 


M,.  r-nf  Mn.  .,,.!  I  month,  estimate  indicates,  will 

I  per  cent  or  Normal  |  amount  to  $51,421,450,  which  will 

;  I  compare  with  #51,138,017  in  estl- 

COARSE  GRAIN  THIS  YEARi  mated  payments  during  June  of 

_  last  year.  This  points  to  an  increase 

i  Sitecial  Corresiiondence  dividends  over  same  month 


archy  can  predict  a  comfortable 
132  seats  for  John  Bracken.  In 
doing  this,  they  insist  that  the 
figures  are  not  based  on  their 
own  cloistered  calculations,  but 
Inspired  through  figures  from  the 
field. 


Government  Not  Accepted  by 
Company  —  Hydro  Bonds  in 
Payment 

High  hopes  for  an  early  clearing 
up  of  the  Montreal  Power  situation 


of  last  year.  As  a  conse- 
Pk D  Itf T  I  'I’lcnce  aggregate  distributions  for 

1  ull  VLin  1  h'm  first  half  of  1945  will  show  a 
I  healthy  improvement  oi  er  the  fig- 
!  I'.ro  for  corresponding  period  of 
Moisture  Conditions  >1944. 


indicates,  will  gn,}  hg  gajj  no,  that  he  left  that 
°  1 kis  opponents.  But  he  did  say 

with  #51,lo8,P17  in  estl-  he  was  delighted  “with  the  whole 
lyments  during  June  of  trend.” 

This  points  to  an  increase  ..  .  .u  . 

ividends  over  same  month  „ 

)f  $283,443,  or  slightly  in 

t;  nor  ron*  aJo-oU.o  the  next  prime  minister.  I  empha- 


Not  only  are  they  confident  by  the  promised  provincial  legisla- 
that  John  Bracken  is  to  be  the  tion  on  the  subject  were  somewhat 
next  prime  minister,  but  they  dulled  when  the  bill  to  amend  the 
say  that  supporters  are  now  Quebec  Hyaio  Act  was  urougut 
phoning  in,  trying  to  get  some  down  in  the  legislature  this  week, 
idea  as  to  the  personnel  of  the  .Market  action  of  the  stock  in¬ 
cabinet.  When  one  call  from  Win-  dicated  no  particular  enthusiasm 
uipeg,  and  one  from  Montreal  new  legislation;  neither, 

both  arrive  on  the  same  day,  with  however,  did  it  indicate  any  great 
Die  same  ideas  in  mind,  then  it  disappointment.  Last  week,  stock 
is,  it  is  asserted,  time  to  feel  con-  Montreal  Power  moved  up  %  of 

a  point  and  closed  on  Friday  last 


’  a  point  and  closed  on  Friday  last 

:  ^  (May  25th)  at  23%  after  having 

Apropos  of  confidence  at  home,  touched  23%.  On  a  moderate  turn, 
there  is  evidence,  the  Pro  Cons  over  during  .Monday,  Tuesday  and 


feel,  of  strong  support  overseas. 
Officials  of  the  P.C.'s  are  apt  to 


Wednesday  sessions  this  week, 
stock  moved  down  to  22a  and 


i  — - -  of  1*144  of  *‘’8’?  44**  nr  sliirhfli/  in  1=  sure  ne  B  goiug  lo  ue 

growing  opinion  in  business  circles  Winnipeg— After  many  distress-  ^  ner  cpm  AeireLtn  the  next  prime  minister.  I  empha- 

that  the  fear  of  inflation  may  lie  ,  >ns  dei^y  ^^e^  t  payments  ^r  first  five  month!  of  the  fact  that  hejs  sure,  not  I. 

overdone  if  it  prevents  a  S>adual  |  inconse-  estimates  show,  were  in  But  generally  speaking,  the  P.M. 


idjustment  of  commodity  and  |  J^ou^d  br^he  ^^^ofX  monDi^  Imch^^SmuSed'^wlth 

)ther  prices  in  keeping  with  pre- '  One  of  the  latest  seasons  in  the  » 


vailing  conditions  and  looking  to  a  i  ®8:rlcultural  annals  of  the  Piairies,  j  indicated  *^'’*^*'  documented  case.  I 


knows  the  score,  and  if  he  exudes 
confidence  through  every  pore, 
then  it  is  reasonable  to  assume 


scoff  at  claims  that  the  C.C.F.  closed  the  latter  session  at  22%. 
will  dominate  the  overseas  vote.  The  bill.  In  line  with  forecasts. 
They  are  sure  that  John  Bracken  provides  for  a  possible  acquisition 
will  get  most  of  it.  uf  company's  shares  by  the  prov- 

iuce  in  contra.«t  to  the  provision 
.  , ,  •  J  .  ‘I*  the  Quebec  Hydro  Act  for  a  fixed 

A  cable  was  received  at  the  payment  on  assets  taken  over;  only. 
Bracken  headquarters,  the  re-  however,  at  the  option  of  the  Lieu- 
suits  of  a  questionnaire.  One  teuant-Governor-ln-Councll.  In  the 
hundred  soldiers  on  tha.  streets  event  of  decision  not  to  acquire 
of  London  were  accosted,  and  company's  shares  under  authority 

asked  five  questions.  To  the  provided  for  in  bill,  option  is  given 
question,  were  they  satisfied  for  compensation  being  made  for 
with  the  way  the  Liberal  gov-  properties  taken  over  last  year. 


will  be  the  first  to  admit  that  a 
horse  race  is  sgfer  and  more 
readily  predictable  than  an  elec- 


LAN  DKhWfcKlfcS  ^ercTsiv!  now.^  June -figures,  therefore,  points  to  a  the  first  to  admit  that  a 

Vnil*  l/lilJ  If  UltlUk/  .  J,  .  ..  ..  .  persuasive  powers  of  the  federal  ocB'ro.ro*,!  horse  race  is  sgfer  and  more 

I  distribution.  This  is  department  of  agriculture  failed  to  |iNi^  ®  finst  *14”  1  readily  predictable  than  an  elec- 

WT  sa  -n.  r.  ui  10,4.1  Particularly  the  case  where  price  achieve.  It  resulted  lii  the  farmers  miUlon  for  first  half  of  1944  an  in-  ^ 

N«t  More  Than  Double  1944  controls  are  made  effective  through! ’’elr.g  reconciled  to  a  10  per  cent  please  for  period  of  $9.4  million  fellow  is  not  very  often  wrong. 

Quarters  With  U.  S.  Subsid-  the  payment  of  bonuses  and  sub- 1 ^ to  — — .  — enL  ^  Not  having  been  across  the 

.  J-  Ui  1.  u  ,  their  money  crop  .  ^  ^  country  with  him,  I  do  not  of 

lary  Principal  Factor  sidies  which  are  finally  borne  by  Roughly  the  crop  is  two  weeks  New  Issues  A  Factor  course  know  what  his  basis  for 

_  the  taxpayers.  late — three  weeks  in  eastern  Mani-  June  distributions  will  be  bol-  optimism  is.  1  can  only  assume 

cABf'v'Ai  tiD  P-:...  toba.  As  a  result  the  risk  of  frost  Stered  considerably  by  payments  that  he  liked  what  he  B'aw,  loved 

WORlvlNG  CArllAL  Ur  rrice  /sajuaimenis  damage  is  increased,  but  late  crops  made  on  shares  of  companies  which  what  he  heard. 

_  For  Steel  in  Order  often  overcome  the  handicaps  of  a  up  to  recently  have  been  family  ^  41  jyi 

Toronto — Net  earnings  of  Cana-  As  regards  such  an  important  spring  during  the  W’arm  owned  or  closely  controlled  organ-  Incidentally,  the  Liberals  now 

dian  Breweries  Limited  for  the  basic  commoditv  as  steel  for  in-  which  stock  has  been  ^blnk  they  have  some  hope  In 

three  months  ended  April  30,  1945,  t,  *  t-  i  i  ’  timely  and  llheiai.  A  late  crop  offered  to  the  public  during  the  Saskatchewan,  and  instead  of  the 

inclusive  of  profits  of  Brewing  Cor-  substantial  price  advances  however,  is  usually  a  short  straw  l>ast  year.  Outstanding  among  these  ^  ^  p  ^  straight  21.  the 

poration  of  America,  amounted  to  permitted  in  the  United  States  in  crop.  It  Is  notable  too,  that  la  re-  are  Molson  s  Breweries  which  is  Grits  have  some  hopes.  The  opti- 

$447,083,  compared  with  $203,678  January  last  have  been  further  ex-  Pajlng  mists  are  saying  they’ll  get  as 

i-nmnanv  .  j  .  •  .u  .  j  .  ,u  ’’con  harvestcd  well  ahead  of  the  month  and  Powell  River  Co.,  which  as  in  or  12  Better  add 

leported  by  the  Canadian  company  tended  in  the  past  few  days  to  the  frosts  will  make  distributions  of  $336  -  u  '  Better  aaa 

rvrf?s;  « »»•«»  <'-•  “i;:, jnhr-T'ri 

Tear  The  accounts  of  Brewing  Cor-  producers  express  disappoint-  P«'alrl<?s  saw  the  thermometer  rise  paratlie  figures  for  month,  how-  printed  here. 


Net  More  Then  Double  1944  controls  are  made  effective  through 
Quarters  With  U.  S.  Subsid-  the  payment  of  bonuses  and  sub- 

iary  Principal  Factor  sidies  which  are  finally  borne  by 

_  the  taxpayers. 

WORKING  CAPITAL  UP  Price  Adjustments 

-  For  Steel  in  Order 

Toronto — Net  earnings  of  Cana-  As  regards  such  an  important 
dian  Breweries  Limited  for  the  basic  commodity  as  steel,  for  in- 
three  months  ended  April  30,  1945, 


¥  4#  ¥ 

Incidentally,  the  Liberals  now 
think  they  have  some  hope  In 


eminent  handled  the  manpower 
problem,  85  per  cent  answered 
“No.”  There  were  91  per  cent 


Board  of  Arbitrators 
By  terms  of  the  Hydro  Act  of 


who  wanted  a  change  of  govern-  1844,  indemnity  payable  to  com¬ 
ment.  Asked  if  they  thought  that  P®°y  assets  was  to  be  fixed  on 
service  personnel  were  best  fit  to  basis  of  capital  sum  on  which  a 
govern  Canada  in  the  post-war  levenue  may  be  allowed  by  reason 
period.  93  per  cent  agreed.  Asked  operat  on  of  the  under, 

if  they  believed  in  a  Canada  gov-  j" 

erned  without  opposition,  which 

*1,-  r>  r.  ic  Lnder  terms  of 

A.  i  '^hole  jbe  amending  bill  this  is  to  be 


100  said  they  didn’t  want  to  see 
a  government  without  opposition. 


replaced  it  the  Lieutenant-Gover- 
nor-ln-council  so  decides,  with  the 


vpor  Tho  accounts  of  Brewine  Cor-  and  producers  express  disappoint-  iiirimoineLer  rise  paraii.e  nj.intert  here. 

*poratfon  of  America,  newly  acquu-  ment  that  the  increases  were  not  iowJveir^By  \hf '\ve!k-end  rn^VhlcTd^\Td^!L^!m!untlnr^^  Then  there  is  also  the  news  by 

ed  subsidiary,  were  consolidated  for  greater.  The  producers  argue  that  tlie  temperatures  hovered  around  $1,122,256  will  be  paid;  this  time  special  courier  that  Alf  Bence  Is 
the  first  time  into  the  Canadian  small  advances  do  not  nearly  40  degrees,  and  the  cold  north  wind  last  year,  with  company's  assets  The  genial,  able,  Progresslv'e 

company  s  statem  ent  in  the  quartei  higher  labor  and  brought'  with  it  li^t  rains.  The  having  just  been  acqiiired  by  the  Conservative  s  going  to  show  his 

ended  January  31.  1945.  •  rvcinn!!  showers  delayed  seeding  to  some  Quebec  government,  no  distribution  heelstotheotherrunnerslnSas- 

Consolidated  operating  profit  fori  other  costs  which  have  developed  extent,  but  the  precipitation  was  was  made  on  Mentreal  Power  katoon,  they  say.  Almost  a  year 

the  three  months  under  review  since  prices  were  frozen.  In  this  particularly  beneficial  to  the  Al-  shares.  Other  distributions  slated  aS®,  this  writer  called  o*™  t® 

amounted  to  $1,804,297,  compared  country  prices  are  still  frozen  at  herta  areas  which  were  beginning  for  the  current  month  which  were  win,  and  1  think  he  ''T'*' 

with  $920,336  for  similar  period  .ke  1939  level  and  as  this  level  is  to  get  dry.  not  paid  in  June  last  are  as  follows:  John  Diefenbaker  U  having  his 

ftf  the  year  befor3.  Other  income  !  !  Moisture  Content  High  Simpson’s  Ltd.,  4%  p.c.  preferred  troubles  in  Lake  Center,  but  I 

of  $27,03:1  compared  with  $15,-  based  on  the  1926  price  index,  it  '  *  (replacing  former  preferred  stock  think  he  can  surmount  them. 

088.  The  net  profit  for  the  quarter  can  readily  be  realized  that  wage  ®  wnolo  of  the  pr.iiries  ^  change  in  dividend  date)  Let’s  hope  so,  for  the  country 

of  $447,083  is  after  all  charges,  in-  and  other  cost  factors  have  not  iepo^ertThro^**  Sr^Ln'r^^^^  $126,562;  Internationa!  Utilities,  needs  him  here  at  Ottawa.  I  also 

.ii./ii-...  ana  ArAfita  reporteo  10  De  »»  per  cent  or  nor-  „ _ ,  re  terafe  rav  oriirinal  nrcdictlon 


The  questionnaire  also  revealed  naming  of  a  board  of  three  arbitra- 
that  92  per  cent  were  unfamiliar  jors  who  will  fix  the  value, 
with  the  C.C.F.  platform.  One  of  these  arbitratoi's  will  be 

It  is  estimated  that  there  are  named  by  the  company,  another  by 


eluding  income  and  excess  profits  “  “  ,  reported  to  he  92  per  cent  of  nor-  396“’ Pressed  Metals  (paid  In  reiterate  my  original  prediction 

taxes  (exclusive  of  the  refundable  reflected  in  prices  to  the  pub-  mal,  as  compared  arith  «2  Per  cent  *75  gog.  united  that  Ernie  Perley  should  beat  the 

portion)  of  $1,043,800.  The  net  lie.  And,  while  this  may  have  been  Corps  “B.’’' paid  in  July  last  ye.-ir,  ,  able  Mr.  Strum,  and  General  An- 

profit  for  the  corresponding  quarter  justified  under  war  conditions,  *1  .  ^  $71  937;  Western  Steel  Products,  drew  McNaughton,  in  Qu’Appelle.  the  labors 

of  the  provloa,  yoar  «.  at.or  In-  .p„,  condition,  ar,  now  pa.slng;  ™Ld%V“  er  tL  ’sM”  I"*'  .'"’.“"‘n ’'.'"f  I®' 

con,,  and  oxen.,  profit.  ,a„,  „.  ,  Indication,  of  ,h.  Iw'  wlSr  b.™  been  oxpS^^^^^  “S’".'"*'  'f '"Jr,.  "'n'T.;'.? 

riusive  of  the  refundable  portion,  \  j  are  related  chleflv  to  wheat  Tho  stock  with  change  in  alvidend  date)  So  let’s  come  back  to  King, 

cf  $654,000  and  otner  charges.  scale  of  war  pioduction  to  provide  coarse^grains  has  not  Woods  Manutaciuring  He’s  jubilant  these  days,  even  if 


re  is  also  the  news  by  (Continued  on  Page  7)  Hydro  Quebec  and  the  third  chosen 

Tier  that  Alf  Bence  Is  _  by  the  two,  or  if  there  is  no  agree- 

ilal,  able.  Progressive  I  i 

:*!bS",nUo,X''sli:  COTTONS  LABOR  'Tb.°'a'r'’bi.,‘’mi,i  d..orn.i». 

tv  Kav  Almost  a  vear  _  indemnity  due  to  the  expro- 

'£Sb“i  OUTLOOK  BETTER  K'rbKf',b™;^?yV,„r"''- 

nflrT  nv-iVS  A  of  ib^ 

Lake  Center,  put  i  p  j-  HmA  T*IIa  Hydro-Quebec  the  bill  provides 

can  surmount  them.  Cmadian  ^ttoiu  Head  Tells  company 

Let’s  hope  so,  for  the  country  Meetinfi*  Prospects  Point  to  and.  if  it  Ls  not  accepted  in  60  days, 
needs  him  here  at  Ottawa.  I  also  Esu*ly  Improirement  expropriation  proceedings  will  be- 

ly  original  prediction  _  gin  before  a  board  of  arbitration 

i’erley  should  beat  the  composed  of  three  members, 

rum,  and  General  An-  A  satisfactory  Improvement  in  When  the  award  is  made,  bonds 
ighton,  in  Qii’Appelle.  the  latmr  situation  is  in  prospect,  of  the  commission,  guaranteed  by 
I  giv'e  the  Pro  Cons  E.  C.  Fox,  president  of  Canadian  the  province  will  be  given  in  pay- 
ikatchewan.  Cottons  Ltd.  told  shareholders  of  ment. 

come  back  to  King.  *bat  company  at  the  annual  meeting  There  is  to  be  no  value  attributed 
it  these  davs  even  if  ^bls  week.  No  change  had  yet  been  to  the  franchises  held  by  the  Mont- 


(Contlnued  on  Page  7) 

“COnONS”  LABOR 
OUTLOOK  BEHER 

Canadian  Cottons  Head  Tells 
Meetins*  Prospects  Point  to  j 
Early  Improvement 


these  days,  even  if 


pet  earnings  including  the  refund-  production  he  a  year  in  which  the huarterly  basis)  $24.000 

able  tax,  to  $82o,061.  For  the  cor-  .1.  .  coarse  grains  will  assume  a  rela-i*^  t^®  ’  ?8-b00,  Jjoew s  co  _  ’  _ 

responding  six  months  of  the  yea?  be  available  for  the  manufac-  jjve  importance  which  they  have  "80;  looke  Bros.,  $7, Sol,  Ontario 


ill-timed  or  not  ditlons  were  in  sight.  may  oe  aerivea  irora  conir^ts  en- 

I  1  ii  ea  r  n  .  .  .  fered  into  between  the  Montreal 

¥  ¥  ¥  Main  difficulty  in  the  recent  past,  Heat  &  Power  and  any  com- 

There  is  quite  a  bit  of  talk  in  president  pointed  out  has  been  in  ponent  company  or  between  com 


previous  the  Canadian  company  and  ture  of  civilian  goods, 
subsidiaries  reported  operating  pro-  _  a*  T 

fits  of  $1,703,842  and  net  profits  "Onuses  a  Menace  lo  ^ 

of  $405,500.  /  Economic  Structure 

Balance  sheet  at  April  30,  1945,  Where  prices  of  industrial,  agri 
Is  evidence  of  the  expansion  of  the  ,  .  „*kor 


not  attained  in  recent  yearh.  With  Silknit  pref.,  $5,000;  and  Drum-  p„t8  about  George  Drew  production,  which  has  been  retard-  pouent  companies. 


plenty  of  feed  available,  there  will  $2,500. 


and  his  “Gestapo.”  The  general  ed  by  inadequate  labor,  particularly  uill  provides  that  the  indemnity 


be  a  disposition  for  the  farmers  to  Increases  in  distributions  indi-  impression  is  that  William  J.  in  the  Hamilton  area, he  said  com-  shall  be  distributed  amonget  all  the 

place  more  Importance  on  their  cated  as  compared  with  June  of  last  Osborne  -  Dempster  is  not  the  pany  has  had  ample  raw  materials,  shareholders  of  the  company  in 

stock  There  will  be  plenty  of  grain  year  include:  Dominion  Stores,  Himmler  that  C.C.F.  Leader  Jol-  With  the  better  outlook  in  the  proportion  to  the  number  of  shares 
anyway  to  take  care  of  Europe’s  $14,001;  C.  W.  Lindsay  pref.,  $9.-  Hffe  makes  him  out  to  be.  But  labor  situation,  he  was  hopeful  held  by  each  of  them. 


company’s  operations  in  Canada  P'^o^ucts  are  [  seemingly  endless  624;  Canada  Vinegars.  $4,600;  there  appears  to  be  a  certain  that  production  would  improve  as 

and  the  con.solidatlon  of  the  ac-  maintained  through  the  payment  procession  of  long  grain  trains  Can.  Inter  Invest.  Trust  pref.,  $4,-  body  of  opinion  that  regards  the  year  progressed. 


counts  of  Brewing  Corporation  oEjof  subsidies  and  bonuses,  a  sltua- 
Amerlca,  with  net  working  capi-  uon  is  created  w'hich,  in  the  opln- 
tal  of  $5,876,804  comparing  with  .  ,  . 

$3,323,639  at  April  30.  1944.  businessmen  and  stu- 

Current  assets  of  $10,518,622  in- 1 economics,  becomes  dan- 
eluded  cash  of  $2,543,279  and  in-|  gerous  unless  justified  by  war  con- 
vestments  of  $1,211,516.  The  com-;  ditlons.  They  urge,  however,  that, 
pany  w'as  free  of  hank  indebtedness  I  controls  used  as  a  brake 

at  April  30,  1945,  and  there  was  •  .  j  «  .1  _ 

an  increase  in  the  year  in  funded  dangerous  inflation,  an 

debt  from  $4,200,000  to  $9,121,-  opportunity  should  he  provided  for 
072.  v'alues  to  adjust  themselves  in  re- 

lation  to  supply  and  demand.  0th- 
erwise,  it  is  argued,  production  is 
not  only  on  an  artificial  and  un- 

Ooinillion  ApprdlSdl  healthy  basis,  but  an  added  bur- 

|g  I  i  ..  J  den  is  placed  on  the  taxpayers  who 

UOIPpPliy  LIIIIIlCII  must  not  only  meet  the  cost  of 

The  Authority  on  Physical  subsidies  and  bonuses  on  pro- 

Values  in  Canada  from  consumed  at  home,  but  on 

Coast  to  CiXfst  these  products  when  they  are  sold 

Equipped  to  carry  out  v^ork  of  distorting 

any  magnitude  within  a  reason-  ®'**‘  trade  balance.  And  it  is  im- 
able  space  of  time.  portant  that  tax-payers  should  be 

MONTREAL  prosperous  like  other  sections  and 

University  Tower  Building.  classes  of  the  community;  other- 
^g23  (Continued  on  Page  10) 

Head  Office 

137  Wellington  St.  West 
TORONTO  Elgin  5928 


(Continued  on  Page  10) 


(Continue^!  on  page  10) 


(Continued  on  Page  7) 


For  Income  and  Diversification 


While  the  primary  essential  of  every  investment  portfolio  is  a 
strong  foundation  of  Victory  Bonds,  the  trend  of  interest  rates 
has  necessitated  diversification  in  many  cases  to  pro'vide  adequate 
income.  The  following  list  offers  attractive  June  investment 
opportunities: 


Index  on  Beck  Page 


Seenrity 

Rate 

% 

Maturity 

Price* 

Yield 

% 

Dominion  of  Canada . 

..3.... 

..1959/63.. 

.100.00.. 

..8.00 

Province  of  Ontario . 

.3.... 

..1952/54.. 

.102.00.. 

..2.70 

Province  of  Nova  Scotia . 

,.3.... 

..1957 . 

.100.00.. 

..3.00 

Province  of  British  Columbia . 

.3.... 

..1956 . 

..99.75.. 

..3.02 

Shawinigan  Water  &  Power  Co. . . . 

.3^.. 

..1970 . 

.100.00.. 

..3.50 

Simpsons,  Limited . 

..I960 . 

.101.75.. 

..3.35 

Canada  Steamship  Lines,  Limited. 

..1957 . 

..99.00.. 

..3.60 

Simpsons,  Limited . 

•4H%  Preferred . . 

.101.00.. 

..4.46 

United  Corporations,  Limited . 

.Qass 

“A”  Stock. . 

..30.00.. 

..5.00 

Powell  River  Company  Limited  . . . . 

.  Common  Stock. . . 

..19.75.. 

..5.06 

Mercury  Mills  Limited . 

.Common  Stock. . . 

..13.75.. 

..5.82 

INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

«  coMPurr,  UNITES 

35S  St.  imtm  StiMt  WMt.  MontnU 

BranehM  in  tha  principal  oitiaa  of  Canada 


•Bond  prices  quoted  “and  accrued  interest". 

Additional  information  regarding  any  of  these 
securities  gladly  furnished  upon  request. 


360  St.  James  Street 
Montreal 

Telephone:  HArbour  2131. 


The  Wood  Gundy  Corporation, 

Limited 


ruai  prouuciioii  wouiu  impiote  a;.  Expropriate  Shares 

the  year  progressed. 

I  Mr  Fox  noted  that  there  was  a  The  bill  provides  that  the  lieu- 
great  textile  shortage  in  the  world,  tenant  Governov-in-Coiinsll  is  em- 
Iii  this  connection  he  emphasized  lowered  to  authorize  the  Quehcc- 
that  this  situation  must  be  ap-  Hydro  to  expropriate  the  shares  of 
praised  carefully.  A  textile  short-  the  Montreal  Light  Heat  A  Power 
age,  he  explained,  is  akin  to  a  food  Consolidated.  The  indemnity  shall 
shortage.  If  you  go  without  a  shirt  he  fixed  by  the  arbitration  of  three, 
this  year,,  it  does  not  mean  that  It  also  provides  for  annulment 
you  have  to  buy  two  shirts  next  ®t  the  transfer  by  the  Montreal 
year  to  catch  up.  In  the  case  of  Light  Heat  &  Power  of  3,250  pre¬ 
machinery,  on  the  contrary,  a  short-  ferred  shares  of  the  capital  stock 
age  is  cumulative,  Montreal  Coke  &  Mfg.  Co.p 

Annual  report  was  approved  and  of  610  shares  of  Keystone 

directors  were  reelected  for  the  en-  Transport,  Ltd.,  and  authority  is 
suing  year.  given  the  Hydro  Commission  to 

At  a  special  meeting  preceding  <ahe  possession  of  such  shares  by 
the  annual  meeting,  approval  was  Paying  to  Southmount  Investment 
given  two  bylaws  previously  pass-  Company  Ltd.,  an  amount  equal  to 
ed  by  the  board  of  directors.  One  "’hat  was  assigned  to  them  at  the 
empowered  the  board  to  make  do-  time  of  their  transfer  to  such  corn- 
nations  to  charitable  institutions,  PaPy*  which  was  $631,000. 
and  the  other  provided  for  reduc-  Under  another  section,  the  In- 
tion  in  authorized  preferred  stock  vestments  of  the  Commission  must 
to  the  extent  of  1,770  shares  al-  he  authorized  by  the  Lieutenant- 
ready  purchased.  (Continued  on  page  10) 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

D0iVlI?fI02^  SeICUBITIEtS 
CORPORATION  UNITED 

Toronto  MonTwgAL  wiNNieac  vancouvsh  niw  yosk  London,  kno. 

278  St.  Janue  Street,  Montreal 


TIIE  FINANCIAL  TIMES,  JUNE  1,  1945 


B.  C.  SHIPYARDS 

HOPEFORORDERS  iszz  siiUAiiuw  hi« 

POST-WARPERIOD  ■  HOUSING  PUNS 

_  owned  by  the  Saskatchewan  govern-  _ 

ai  ■  1  z'  CL-  1  L_  ment,  have  been  sold  to  Walter  Sch-  ^  «  i.  ......  — 

NnvnI  and  Cargo  Ships  to  Estevan,  Sack.,  and  a  DonMitic  Supplies  Will  Remain 

Built  Until  at  Least  |  group  of  associates  for  $251,039.  Short  Due  t  o  Manpower 
IQ.-  I  The  plants  sold  include  one  in  Shortage  and  U.K.  Needs 

I  Manitoba  four  in  Alberta,  and  two  _ 

-  in  British  Columbia.  _ _  _ 


Powtr  Plants  Sold  By 
Saskafchawan  Governmant 


TIGHT  LUMBER 
SITUATION  HITS 
'  HOUSING  PLANS 


If  so,  you  will  want  to 
^  discuss  your  require- 

w  W  ments  with  one  or  our 

officers. 

To  people  in  all  walks  of  life  we  are  malting 
personal  loans,  repayable  in  12  monthly  instalments, 
at  the  low  cost  of  $3.25  per  $100,  equal  to  6% 
interest  per  annum.  There  is  no  other  charge. 

BANK  OF  MONTREAL 

working  with  Canadians  in  every  walk  oj  life  since  1817 


Sees  No  General  Relaxation 
U.K.  Government  Controls 


Built  Until  at  Least 
1947 


Short  Due  t  o  Manpower 
Shortage  and  U.K.  Needs 


U.K.  HAS  ADVANTAGE 


CUT  IS  REDUCED 


iT  P  R  NFT  SHOWS  v  *P*^***  correspondence 

I  Special  Correspondence  V*!  lllj  a  ijll V  ft  U  Vancouver  —  British  Columbia’s 

Vancouver  --  British  Columbia  «  WvnAl\  lUI  i  nmi  ^“’****®'^  indOstry,  for  all  its  tre- 

!  shipyards  may  tie  abU^  to  maintain;  A  |1|?||P  IN  A|e|r|l  mendous  production,  is  unable  to 

I  production  at  a  fairlv  high  level  un- i  ^  I/lawl  111  isl  IsliJ  much  encouragement  for 

'  til  at  least  19  47,  according  to  pre-j  _  those  who  are  looking  for  building 

vailing  opinion  among  steel  ship-  p  ..  n  j.  »•  t  post-war  home, 

builders  here.  There  have  heen  further  Reduction  for  Month  11, ose  who  Imagined  the  V-E  Day 

numprous  inqiiirlf's  from  various!  Brings  Cumulsitive  4-Month  ^  slackening  in 

quarters  for  different  types  of  Decrease  of  $4,641,227  demand  for  lumber  are  due  for  dis- 

\  peacetime  vessels,  and  some  orders  -  ***Jj****lt**^*^u  present 

j  have  already  been  placed.  This  Net  earnings  of  Canadian  Paci-  *"dication  that  supply  v/111  be  able 

!  business,  coupled  with  naval  and  fic  Railway  Co.  again  showed  a  re-  ®  catch  up  v/lth  demand  for  a 

Canadian  cargo  ship  orders  still  un-  ductlon  for  month  of  April  as  com-  “"J*’ 

j  der  way  and  llkelv  to  continue  for  pared  with  same  month  last  year,  ,  irouoie  lies  in  the  coutinu- 

many  months,  will  eliminate  all  a  gain  in  gross  earnings  being  con-  "K  shortage  of  manpower  In  the 
prospect  of  w  idespread  unemploy-  siderably  more  than  offset  by  a  wide  'hat,  coupled 

ment  in  the  British  Columbia  yards,  expansion  in  operating  expenses.  e  enormous  requirements  of 

Some  of  the  vessels  built  during  Cross  for  April  Is  reported  at  cmtea  Rngdom  and  some 

wartime  on  the  west  coast  may  be  $26,400,245,  at  which  figure  It  was  °.  countries  tot  mate- 

found  unsuitable  for  peacetime  op-  up  $646,818  from  gross  for  April  ^  overcome  the 

eration.  but  with  a  few  minor  alter-  1944.  Operating  expenses,  how-  oetruction  of  the  past  few  years. 

!  ations  they  should  prove  well  eou*  ever,  at  $23,386,362,  were  higher  ,  ^enaaian  needs  will  probably 
pcd  for  iinriiiiil  t lani'i  steamer  bus,-  by  $1,637,501  and  as  a  result,  net  ®  ®®®ond  place  to  the  United 
ness.  They  hav-  all  been  planus  earnings  for  month  were  $890,683  people  are 


Manufacturers  of  High-Grade 

ucAnr^cnri:  QUALITY  HOSIERY 

PARIS  ONT.  KNITTED  UNDERWEAR 
AND  OUTERWEAR 


There  is  little  likelihood  that  ^  a  thing  of  i he  past,  and  slat iiig  tha*  ped  for  iinriiiiil  Irann)  steamer  busi- 
government  controls  in  Britain  will  1 'he  govpinuient  has  taken  adequate  ness.  They  hav-  all  been  planus' 

disappear  entirely  alter  victory  j,, j  n'M^'h'es  '<>  assure  evc-ryoue  steady  ^  carrying  tyn*  [lower  than  for  correspoi 

Europe,  Ceorge  H.aynes.  (- ,  C.nn.adian  cargoes,  such  as  wheal,  hnonih  last  year  at  $3,013,883 

general  secretarv  of  the  National  "''S®'!  co-operation  helween  i„n,her,  metals,  canned  goods  and 

Council  of  t-’ooia'l  Service  of  C rest  |  7' ■  «'*  .=>o  on. 

Britain  declared,  at  a  luncheon  i,. ,  «'ated  t  hat  organ.^at.ons  such  as  Competing  With  the  U.K. 

lieing  created  at  San  francisco:  ' 

Montreal^  .liist  i ecently  undei  i  effective  unless  all  the  A  majority  of  experienced  ship- 


SILUNO  aeCMTS  TO  WHOtnUC  TOAOC 

JOHN  GORDON  A  SON  LIMITED 

VORONTO  A  MONTRCAL 


DacTMaK  at  $4,641,227  demand  for  lumber  are  due  for  dis- 

Lrecreas^  appointment.  There  is  no  present 

Net  earnings  of  Canadian  Paci-  *>e  able 

Railway  Co.  again  showed  a  re-  * 

ction  for  month  of  April  as  com-  fr^iiKi  4 

reH  with  .am-  mnTith  loat  veBr.  ^^e  trouble  Hes  In  the  contlnu- 


Canadian  Export  Planning 
Is  Taking  Concrete  Form 


earnings  for  month  were  $890,683  Pf"P’®,®‘'.® 

lower  than  for  corresponding  J”  .7,7® 


month  last  year  at  $3,013,883.  P’*'  *  7,® shortage 

For  4  months  ended  April  30th  r 

this  year  net  earnings  of  company 

were  down  $4,641,227  from  same  7®77i,7“77  r'7.t  7 

ate  predicament  of  Britain,  where 


period  last  year  at  $9,030,372. 


Its  highest  form  for  everyone.  !  gg-  ”/«  •  ^•eive  orders  for 

New  legislation  affecting  tiieiDig  I  ravviC  sjAinS  „pp 

7-.  I’T  THrough  Soo  Canals !  however,  that  t 

adopted,  he  said,  lie  stated  that  9.i  =  probalily  wil 

per  cent  of  the  Beveridge  Reiiorl  '  ,  .  ...  .  ,  1  v-cc«ic 

i.  .  ,  ,  ■  ,  re  ,  I  .1  .  lolal  traffic  passing  tltrough  lessels, 

has  been  nut  ,nlo  efftni  canadiau  and  U.S.  locks  ot  the  'raft.  small  nav 

tangihle  prog.Pss  ,s  hetng  made  hy  i  .  during!  o.is  miscellanu 

aidi. tonal  measures  introduced  .„„o,„„ed  to  8,881.883  ton,; 'hat  do  not  reqt, 

tne  goiernmeni.  ,  compared  witli  7.()9(:.569  in  the  snecialized  plant 

M,-.  Haynes  said  that  lulls  ,orrespot,ding  month  of  last  year.!  'ion. 

ng  faintly  allowances  ceuiralizeu  increased  from  4.788.295!  The  recent  or. 

nsurance  education,  health  hous-:,,,  hut  uphound  hi-i  vessels,  re.-eived 

Ing  employment  and  de, •lined.  Wheat  in- -  ver  yards,  may  I 

producltoTi  were  heuig  studied  ml  eased  more  and  larg. 

adopted  by  the  government  in  -^rder  weUand  .Shin  Canala  traffic  in’  type.  Another  's 
to  banish  lorever  the  snectre  of  April  totalled  ‘  1 .054,348  tons  as  I  ment  was  t he  pi 
77  I'ves  of  tlie  peot'le  ,.„,j,pgpej^  witli  914,098  tons  in  i  mntorships- of  7. 

”7.  "7"’'.*''  J  .  .  ^Vpril.  19  44,  Wiieat  increased  by  i  construction  wil 

He  de.  lared  that  men  and  '"'o  ton®,  harlev  bv  22.341  tons,  i  coming  summer. 

Wen  ill  ‘he  armed  forces  will  he,„„,„  -  .ne  u,.  i 


_ _ _  ann  tiiat  ttiey  cannot  expect  to  re- 

p;  F*-!  m  ceive  orders  for  the  larger  passen-  Comparative  figures  for  April  and 

Dig  I  rattiC  (sains  „pr  „hips.  They  d.,  feel.  month  period  follow: 

Through  Soo  Canals  !  however,  that  they  are  entitled  to  (;,oss  ..  2«,40«,27^25.7.53.427  -l-  64 

^  and  probalily  will  receive  orders  for  Exp .  2.y;;t86i;i62  2M48,86t  -t-l,53 

’I'olal  traffic  passing  through  I '  oastal  vessels,  tugboats,  fishing  '  a  (ms  ««•<  a  ■i.u 

Canadian  and  C.S.  locks  ot  the  ''vt'f'-  ‘'mall  naval  ships  and  vari-  '  ’Fa’ur  Mi'nth*’ 

.>ault  Sie.  .Mari;'  canals  during!", is  miscellan.mus  marine  units  (iroxs  ..  lito,032,465  1 00,601,420  —  .56 

April  amounted  to  8. 881. 883  ton,; o"'  reqnire  a  great  deal  of  01,002,093  86^293‘31  -14,07 

as  coinimred  witli  7.096.569  in  the  snecialized  planning  and  construe-  9,030,.372  I3.67i,.59it _ 4,64 

corresponding  month  of  last  year,  j♦•"n.  - 

Iron  ore  increased  from  4.788.295:  The  rerent  ord’r  for  China  const  Cl— —I  PrA«lii«>tSAn  In 
to  6.759,451  ton,,  but  uphotind  hi- ;  vessels,  received  by  some  't'ancoii-  rrOQUCilOn  in 


for  4  months  aggregated  possible  so  far  to  do 

Viei:  ,7.  ’*®'’y  “"ch  an  effectual  wav  to 

2,465  and  showed  a  con- _ ,  ,  j  j  , 

from  1944  figure  of  $568,-  7!7"®7®  ’7®®" J"®""®** 
lie  working  expenses  were  bombing. 

J72  higher  at  $91,002,093.  Basing  of  Pressui'o 

atlve  figures  for  April  and  The  end  of  peace  in  Europe, 
r  month  period  follow:  therefore,  has  not  affected  the 

April  lumber  supply  situation  materially 

23;m:362  HmwIsm  “ot  to  the  extent  of 

.  _  _  _ _ ...  .  _  _..  ..  easing  the  pressure  on  domestic 

3,013,883  3.004,566  —  890,683  stocks.  The  only  important  change 

x-Mi  see  oc-  ^he  requirement  situation  dur- 


tuiniiious  coal  de, 'lined.  Wheat  in- |ver  yards,  may  be  'he  begininng  <if 
creased.  ;  more  and  larger  vessels  of  this 

Welland  .Ship  Canala  traffic  in  'ypc-  ••knother  significant  develop- 
April  totalled  1. ,154, 348  tons  a®!  iiifiit  w.^s  the  placing  of  orders  for 


3,013,883  3.004,566  —  890,683  stocks.  The  only  important  change 

iiWt^Woltao  -  .568,953  r®aulrement  Situation  dur- 

!»1 ,002,093  86,920,821  -1  4,072,272  Ing  the  past  year  has  been  com- 

-  —  -  -  --  pletion  of  most  of  the  Canadian 

9,fl30,.372  i3.67i,.59fl  — 4,64i,‘227  jv^verninent  military  and  naval 
^  building  programme. 

StepI  Production  In  The  lumber  situation  will  not 

ii_  A««!l  only  be  difficult  across  Canada, 

Canada  up  ror  April  united  states  as  well. 

„  J  ..  .  The  United  States  has  been  talking 

i- -Canadian  production  of  terms  of  1^4  million  new  homes 


Ottawa — Wartime  Export  Plan¬ 
ning  being  undertaken  by  the  De¬ 
partment  of  Trade  and  Commerce 
in  co-operation  with  specific  coun¬ 
tries,  is  now  emerging  into  a  more 
concrete  and  detailed  form.  Detail¬ 
ed  consideration  has  been  given  to 
a  number  of  "specific  country  pro¬ 
grams"  for  various  parts,  of  the 
British  Empire  and  the  areas  for 
which  such  programs  have  been  ap¬ 
proved  are:  Australia,  New  Zea¬ 
land,  South  Africa,  Southern  Rho¬ 
desia,  the  British  West  Indies  and 
certain  Crown  Colonies. 

In  all  cases  the  programs  were 
officially  submitted  by  the  country 
concerned,  and,  after  screening  by 
the  Department  ot  Trade  and  Com¬ 
merce,  were  cleared  with  the  War¬ 
time  Prices  and  Trade  Board  and 
the  Department  of  Munitions  and 
Supply,  and  finally  passed  by  the 
Standing  Committee  of  the  Exter¬ 
nal  Trade  Advisory  Committee. 

“The  program,  ’  says  the  Com¬ 
mercial  Intelligence  Journal,  “is  ac¬ 
tually  a  list  of  goods  xvhich,  accord¬ 
ing  to  the  best  estimates  available. 


Canada  should  be  able  to  supply  in 
a  given  period.  However  the  pos¬ 
sibility  of  alterations  in  the  sup¬ 
ply  position  Is  always  borne  in 
mind,  and  no  binding  commitment 
is  implied.  In  most  cases  final  sup¬ 
ply  clearance  must  be  undertaken 
before  procurement  is  completed. 

“In  the  case  of  some  commodi¬ 
ties  in  short  supply,”  the  article 
continues,  “specific  quotas  have 
been  assigned  to  every  import  area, 
and  these  quotas  have  been  incor¬ 
porated  Into  the  country  programs. 
These  commodities  include  wood- 
pulp,  paper,  timber,  motor  vehicles 
and  spares,  textiles,  etc.,  and  pro¬ 
curement  procedure  is  already  un¬ 
derstood  by  the  exporters  con¬ 
cerned.” 

The  article  points  out,  however, 
that  there  are  many  other  items 
which  should  be  brought  to  the  at¬ 
tention  of  prospective  shippers,  and 
in  the  case  of  each  Empire  coun¬ 
try  mentioned,  a  long  list  of  com¬ 
modities  regarded  us  bein.g  procur¬ 
able  in  Canada  is  given  as  applic¬ 
able  to  each  country. 


Ottawa- -Canadian  production  of 


April  Idlall  'd  1. ,154, 348  tons  as  |  nif  iit  was  llip  pl.K-ing  of  orders  for  steel  ingots  and  steel  castings  dur-  -f.-r  ■«'np  hut  this 

l•onlparo(^  with  914,098  tons  in  i  niotorships  of  7.500  tons,  on  which  ing  April  totalled  274,213  tons  qj  *>,«  oues’tlon  and 

April.  19  44,  Wiiea,  increased  by  i  constriiction  will  begin  during  the  compared  with  277.461  tons  in  v,.,..  u.  Hrootieaiiv  revUerl 


LIMITED 
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CALGARY  CANADA 


iin  IVAXCU  A,.,  comparen  wiin  zii.soi  ions  in  .  h  drastically  revised 

.  6.1.150  ton®,  barley  by  22.341  tons.  !  coining  summer.  Alarch  and  with  260,825  tons  in  j-— nward 

J  J-  .  ,  "31''  by  15.498  ton.®,  gasoline  by!  Rurrard  Dry  Dock,  T.td  .  Britisii  April  last  year,  thus  setting  a  new  ,  ,,  .i...  it 

removed  according  to  ago,  Icugtu  ,  tons  and  iron  ote  hv  1 3,186  i  Columbia’s  premier  steel  shipyard,  peak  for  tL  partleular  month  .  ^  vA7®  Vl®  ®  a  ®®  k 

Of  service,  and  Iheir  use  in  the  re-;  ,vin  contribute  to  this  program  and  Of  the  Aprir  otal  26M44  tons  ^*:77''a»7„7H\irerL  A 

construction  of  affected  areas.  ;  „„  ,he  St.  I.awrence  although  no  additional  workers  will  represented  ingot  and  14  069  tons 

tM'Tp  **"*;-;  f'anals  in  April  inorea«pd  to  34.100  be  required,  the  job  will  help  fill  were  direct  flteel  castings.  wH^^tL^lnduftrv*s  to  boost 

r  le  dm  s  T(hi<h  \(e  ha\e  see.i;*ons  from  last  yeur'.s  rorrespondini;  the  gap  caused  by  iinpendine:  com-  During  the  four  months  ended  ^  .ti/I  vpar 

during  the  pre-war  period  will  be  ,„,a,  of  119.S74  tons.  '  plelion  of  present  contracts  with  with  ApHl  production  S  Co7e  t h c  ^9*1^ region  whtdi 

.  i  - — -  (Work  for  about  11  monihs.  Burrard  gots  and  castings  aggregated  1.- 

_ _ _ {<.ASI*ESI.A  Sl'I.IHIITK  K.M'AMiSj  Dry  Dock  recently  completed  its  070,860  tons,  compared  with  1,-  vrA.^i^liher  rut  about  1 '4  billion 

*  .iL  i!  shortly  on  ex-;100lli  10.000-ton  cargo  ship  for  008,402  in  the  comparable  period  nr7h7it  ’57er  cent  less  tliL 

Tiinlo  PoAt  Pa  ieasions  lo  plant  liiiildings  and  i  Wartime  Shipbuilding.  of  1944.  feet,  or  about -5  pe  n^uhtfni 

lOOICy  reel  tt  uO.  I,  fqui'inienl  at  the  Chandler,  gneiiec.l  These  7.5ti0-ton  vessels  wi|I  be  Ferro-alloys  output  in  April  was  7  7h7r“**Rrirish*  Columbia  will 

pulp  mill  of  Ga.spesia  Sulphite  Com- 1  410  feet  long,  with  a  beam  of  59  recorded  at  18,350  tons,  compared  ,he  2  billion  feet 

pauy.  The  cost  will  be  $250,000.  feet.  They  will  be  propelled  by  a  with  16,434  in  the  preceding  month  *  7,-77  „,pa  to  be  achieved 

-  ;  6,000  b.p.  Canadian  Vickers  engine,  and  12.818  in  the  corresponding 

Tlie  Financial  Times  reaches  a  Vc(oiiimodaiion  for  12  passengers  month  of  1944.  During  the  four  f, rt,,-  -o  the  short- 

class  of  people  who  arc  Interested  I  w  ill  be  provided  in  each  ship,  the  months  ended  April,  production  7  ".7  h„t  u  is  also  due  to 


totals  that  used  to  be  achieved 
with  regularity  before  the  war. 

This  is  partly  due  to  the  short¬ 
age  of  men,  but  it  is  also  due  to 


In  and  able  to  buy  inveslnient  largest  of  their  type  ever  to  be  amounted  to  60,3  IS  tons  compared  .5*  that  the  industry 

i  securities.  '  built  in  Canada.  with  57  460  '  <*'®  .  I  J,.  171 

wiin  »<,490.  careful  not  to  cut  more 


Vehicles  Up  in  Value 


7*  meant  Vtou**  V>e 

e\ean«<*?  pet^oiw  o 

P*®.**'u  an  ot  t®''  pe*'®^ 

iooVt  tio  ,  ^on*  ,ai\veW  .  ato'W 


,etv»t*’  ..  opetot  •„  u9 

Aveto9*..,c  o»a  5^ 


s  ^*'7  •or*®'"'"*’ 

ne»»®’  P*®.'®  ot  \®'^'5®^\»ete  '^*1 

i*»od*  .  jupP^^  Voce*  c’rti*'**'* 

oban<i®?'v,Y  teW  p'®  V>eco«»®  ond 

eo-®P*‘®:„d  V'®''*  ® _ 


Aveto9*..,c  o»a  5^ 

.•  home 

■  o\on  V®“\.  ^ont 

A*  Urtt  V®®  V^V\en  e  »♦ 

,em««''®*',J,ca'®®’"'e''*®'  ^°ot^®"  “"i* 

i'Sa  <■'  ?  o.  'fj't 

®*  *A  adeq®»**‘’':vetV  ot  tW* 

_ _ _ 


I  _  -  -  timber  than  can  be  satisfactorily 

Wide  April  Gem  In  replaced.  To  cut  trees  at  a  rate  in 

Anfavin  Hwelan  I  Aa.1  excess  of  natural  reproduction 

Ontario  Hydro  Load  eventually  to 

.  .  rienletion  of  the  province’s  most 

roroi.  o--Power  load  statistics  source  ot  natural  wealth. 

of  the  Hydro-Electric  Power  Com-  _ _ • 

mission  ot  Ontario  for  the  month  ^ 

of  April  continue  to  reflect  the  in-  Financing  Or  Motor 
creasing  demand  for  electricity  in  \/-.l.:-U.  I  In  in  Valiia 

all  parts  of  the  province.  Vehicles  Up  m  Yeiue 

Acquisition  by  the  Hydro  of  the  ,  , 

Canada  Northern  Power  Company  Ottawa.—  New  and  motor 

contributed  to  an  increase  of  25.9  vehicles,  sales  of  which  were 
per  cent  in  the  primary  load  sup-  financed  by  Canadian  finance  om- 
plied  to  these  areas  over  the  cor-  panics  during  ApriU totalled  2,i  - 
responding  month  of  last  year.  In  u"'ts  with  a  finaned 
the  Southern  Ontario  System  there  477,959.  This  represented  a  veduc- 
was  an  increase  of  9.4  per  cent  for  P®*'  numbei  bit 

primary  load  and  5.3  per  cent  for  ***  increase  of  four  per  cent  n 
combined  primary  and  secondary  amount  of  financing  compare 
services  over  April,  19  44.  Power  with  3.431  vehicles  financed  fo 
loads  totalling  2,176,525  horse.  !*1.’*22,896  a  year  ago  Included  in 

power  were  s'lpplled  in  this  region  777tpnt 

(luring  the  past  month.  In  the  'rhun-  vehicles  financed  to  thh  extent 

der  Bay  district,  where  new  actlv-  $512,743. 

ity  has  not  baen  so  pronounced,  the  '^^®  ioil'7fti„n,p 

load  for  April  was  not  only  main-  continued  below  1944  volume,  re- 
lElntd  but  slightly  Increased  over  <J"ctions  in  April  amounting  to  26 
that  of  April,  1944.  Per  number  and  -1  per  cent 

.  ’Fotal  figures  for  the  two  H.E.P.C.  1,"  financed  value. 
systems  and  the  Northern  Ontario  P®*!  .  7n„mh-»r  of 

properties  reached  2,454,946  horse-  *vom  the  inclusion  o  ,  ,  . 

power  for  primary  and  2,608,404  !'7t7sts 

horsepower  for  combined  pnmai  v  I"}®®*  oJ  *"Sh  un  ^  ,  nther 

and  secondary  loads.  "it  i  the  results  tor  all  other 

_ 2 _  regions  which  experienced  a  lowei 

^  volume  of  business.  Declines  rang- 

EleetriClty  Output  ed  from  26  per  cent  for  Ontario  to 

Increased  For  Aoril  p®*'  ®®"‘  Manitoba  and  sas- 

_  katchewan  combined. 

Ottawa. — The  Dominion  Bureau  _  .  . 

of  >Stati.atics  reports  that  central  L»**ol>n*  dales  Again 
[electric  stations  produced .  3,534,-  Expand  in  Past  Year 

I  157,000  kilowatt  hours  during  _ 

I  April,  compared  with  3,277.198,000  Ottawa— Sales  of  motor,  tractor 
I  in  the  corresponding  month  Iasi  aviation  grades  of  gasoline  in 

I  year.  Canada  during  the  calendar  year 

I  On  a  daily  basis  this  was  a  new  aggregated  970,472,000  gal'- 

!  record,  but  the  increase  was  all  in  as  compared  with  903,593,000 

!  secondary  power  which  rose,  from  oie  preceding  year,  according  to 
I  263,911,000  to  668,666,000  kilo-  returns  received  by  the  Dominion 
I  Witt  hours.  Primary  power  de-  Bureau  of  Statistics  from  tax  de. 

[  creased  3,013,237,000  to  2,865,491.-  partments  of  provincial  govern- 
000  kilowatt  hours  or  4.9  per  cent,  ments  and  Canadian  oil  coni- 
!  During  the  flr.it  four  months  of  panles. 

;  the  current  year  the  total  output  Sales  in  1944  were  as  follows  by 
)<nioiiiited  to  12.667,586,000  kilo-  provinces  in  thousands  of  gallons, 
Watt  hours,  coni'pared  xvith  13,619,-  totals  for  1943  being  in  bracket^: 
125,000  in  the  coresponding  period  Prince  Edward  Island,  9,295  (<,- 
last  vear.  881);  Nova  Scotia,  43,462  (42,. 


Gasolin*  Sales  Again 

Expand  in  Past  Year 


last  year. 

Exports  lo  the  Untied  Slates  in- 


Brunswick, 


creased  from  218.542,000  kilowatt  (27,266);  9“®  oVt*’ /7iq 


hours  in  April,  1944,  to  225,554,- 
000.  This  increase  was  also  in  sec¬ 
ondary  power;  primary  power  ex¬ 
ports  decreased  from  116,919,000 
to  99,915,000  kilowatt  hours.  Ex¬ 
ports  during  the  first  four  months 
ot  this  year  aggregated  759,141,000 
kilowatt  hours,  as  compared  with 
808,172,000  in  the  corresponding 
period  last  year. 


047;  Ontario,  315,977  (309,489); 
Manitoba,  70,399  (63,376);  Sask¬ 
atchewan.  119,840  (104,177);  Al¬ 
berta.  120,160  (114,968);  British 
Columbia,  84,383  (86,934). 

Smell  Weekly  Decline  . 

In  C.P.R.  Gross  Eemings 


aioi'"*.  co-op®  Viov 

?)•»"•  u>». 


vo»o 


peiloa  las,  yeai.  _  Canadian  Pacific  Railway  Coni- 

pany  reports  gross  earnings  for  the 
Get  First  Telephone  j  week  ended  May  21  at  a  total  of’ 

Directories  5  Years  .  $6,o85,000  compared  with  $6,106,- 

-  ;000  for  the  corresponding  week  of 

Dondon.  England — For  the  first  last  year.  This  represented  a  de- 
time  In  five  years  Londoners  are  creae  of  $21,000,  or  0.3  per  cent. 
Iieiiig  issued  new  telephone  director-  Cumulative  gross  earnings  for 
ies.  containing  names  starting  with  die  year  up  to  May  21  aggregated 
the  leteis  L  lo  Z.  The  A  to  K  dlrec-  $177,687,000  based  on  the  com- 
lofies  will  not  be  delivered  until  pany's  weekly  reports.  This  total 
Xoveniber.  lompares  with  cumulative  figure 

The  old  tatteied  '.elsplione  books  of  $118,626,000  for  the  samo  per- 
wliicli  eticli  private  subscriber  has  jod  of  1944  a  decrease  of  $939,ti00 
bad  lo  use  since  1940  go  into  the  o,.  o.S%. 


Dividend  Declarations 


Asnew  Surpass  Shi»  Stores  I.td., 

Pref .  7-00 

AlRoma  Steel  Corp.  Pref .  3.09 

.\malsumate<l  Electric  C.orp.  Ltd. 

Asbestos  Corp.  lAd.  com . 80 

1)0.  extra  . 

Beatty  Brothers  Ltd.  “A”  . 

Bell  'I'elephoiie  Co.  of  Cap .  8.00 

B.A.  Bank  Note . 80 

Brurk  Silk  Mills  Ltd .  ^.40 

T.  (i.  Bright  *  Lo.,  Pref .  6.00 

Coniauruni  Minca  Limited  . 

Canada  Cement  Co.,  Pref.  . 

Canada  Crushed  Stone  Limited  . .  -40 

Canada  Malting  Co.  Ltd.  ........  2.00 

Caiiiidian  Industries  Ltd.  Prel...  7.01 

1,0.  “A”  Common  . 

1,0  “B”  Coniinoii  . 

Canada  Wire  *  Cable,  Pref . 6.50 

Cull.  Wireliouiid  Boxes  Ltd.  “A 
Canadian  Breweries  t.td.,  Pref.  .  3.40 

Canada  Bread  Co.  I.imited  ...  .. 

Do.,  1st  Pref .  «-00 

Do.,  “B”  Pref .  2..i0 

Canadian  Canners  t.td.,  com.  ...  -80 

Do.,  1st  Pref .  ''OO 

Do.,  extra  . 

Do.,  2nd  Pref . 

Do.,  extra  . 

Canadian  Celaiiese  . i-*™ 

Do.,  extra  .  , 

Do..  Pref . '-1?® 

Canadian  Food  Products  I.td.  ....  2..i0 

Canadian  For.  Invest.  Corp.  Ltd. 
Canadian  Malartlc  Gold  Mines  .. 

Canada  North.  Power  Pfd .  7.TO 

IBi.  coiiinion  . 

Chateau-Gai  Wines  . . 

l  an.  Foundries  &  Forgings  A  .  1..W 

Can.  Foundries  &  Forgings  A  .  Laii 

Crown  rrust  . •••••• .  O-'™ 

Dorn.  Foundries  *  Steel  t.td.  ...  LaH 
Dist.  Corp.  Seagrams  Ltd.  com.  . 

Do.,  Pref .  S.on 

Doiiiiiiioii  Mores  Ltd.  . 

Dominion  Textile  Co.  I.td.,  com.  5.00 

Do.,  Pref . . . 

Drummond  Street  Realty  (.orp. 

Eng.  Elect.  Co.  of  Canada  Ltd.  ‘  A 
Falconbridge  Nickel  Mines  Ltd.  . . 


Yearly 

Date 

-1945-1944— 

8  Div. 

Payable 

Record 

Paid  Paid 

Rate  8 

t  8 

7.00  1.75q 

July  .4 

May  .40 

5.'25  7.00 

5.00  2.50  S. 

July  2 

June  1 

2.50  5.00 

.30  Int. 

July  2 

June  1 

.60  .60 

.80  .'.'Oq. 

June  30 

June  1 

.50  1.00 

.1(1 

June  30 

June  1 

.,')0  Tnt. 

July  3 

June  15 

1..i0  1.871.. 

8.U0  2.l)0q. 

.8(1  .'JUq 
.4U  .lUq 
6.#l)  L.i0q 


Jnly  16  .lime  2.4 
June  15  May  l.'i 
June  15  May  15 
June  15  May  31 
June  23  June  8 


1.2.)  Int.  June  20  May  25 
.lAq  June  20  June  1 


2.00 

.50q 

June 

15 

June  14 

1.00 

7.00 

L75q 

July 

14 

June 

15 

5.25 

1.2.51nt. 

July 

31 

June 

•J9 

2.50 

L25Int 

July 

31 

June 

29 

2.50 

6.50 

1.6214  Q. 

June 

15 

May 

31 

.4.25 

.3714  lilt.  July 

3 

June 

11 

1.1214 

3.40 

.85q 

July 

2 

May 

15 

2.55 

.10  Int. 

July 

.4 

June 

9 

.10 

6.00 

1 .50q 

July 

.4 

June 

9 

4..50 

2.50 

.62*49 

July 

.4 

June 

9 

1.8714 

.80 

.'JOq  « 

July 

3 

June 

9 

.60 

1.00 

.25q 

July 

.4 

June 

9 

.90 

5.00 
.40 
2.50 
7. (Ml 
.5.25 
.5.25 
6..50 


July  3  .Tune 
•0  .15q  July  3  June  9 

.08  July  3  June  9 

06  .25q  June  30  June  2(1 

.25  June  .40  June  20 

00  1.75q  June  30  June  20 

.50  .62'-2q  July  2  Jlay  31 

.75  Int.  July  2  June  1 

.Ot  Int.  June  28  May  .40 

00  1.75q.  July  16  June  20 


June  30  June  20 
June  .40  June  20 
June  30  June  20 
July  2  May  31 


1.87'^  2.36 

2.25  3.00 

.04  .64 

5.25  7.00 


.60 

.1 5q. 

July 

25 

June  20 

.45 

.25  lilt. 

J  line 

5 

May 

10 

.25 

1..50 

37%q 

June  15 

Sept. 

1 

1.12<4 

1..50 

•ilTijq 

Jims 

15 

June 

1 

.75 

4.00 

I.OOq 

June  15 

May 

31 

2.00 

1..50 

..15q 

July 

2 

June 

11 

1.05 

2.22 

.iiS'/sq 

June 

15 

May 

25 

1.11 

S.OO 

1.2.5q  X 

Aug. 

1 

July 

7 

3.75 

.00 

.1 5  q 

Jime  20 

Miv 

25 

.30 

5.00 

1 .25q 

July 

2 

June 

5 

3.75 

7.00 

1.75q 

July 

1« 

June 

15 

5.25 

.25  Int.  June  15  May  21 
.2.1  Int.  June  15  ilay  .41 
.07<4  Int.  June  23  May  15 


Ford  Motor  Co.  of  Can.  I.td.  B  i-o"  -*50 

Foundation  Co.  of  Canada  .  L40  .Soq. 

Gatineau  Power  Co.,  com .  -80  .20q 

Do.,  5%  Pref .  5-0«  l-^aq 

Do.,  5',j'’'o  Pref .  -'-OO  l.38q 

C.reat  West  Saddlery  1st  Pref.  ..  3.00  .7.>q 

Harding  Carpets  I.imited  ■•••••  •  -r" 

Hlnde  *  Daucli  Paper  of  Lmi.  Ltd.  LOO  .25q 
Holt  nenfrrw  *  Co.  l-td.  Pref...  3..;.0  J,;,0  S 

Hud.  Bay  Min.  &  Smelt,  (  o .  2.00  ,0<i 

Huron  A  Erie  Mortgage  (.oni.  4.00  LOOq 
Imperial  tobacco  Co.  of  Gan.  Ltd.  .1"I 

Inter  City  Baking  Co.  Lid.  .  >LI>0  -'oq 

Jnternntionut  BmP"*’  <  I'SS 

Power  4.0.  laid.  Pfd .  7.1H»  i./5q. 

Inve.s’tinenl  Foundation  Ltd.  Piet.  .oui 

Jamaica  Public  Serv.  Co.  Ltd.  Prf.  i.M  L/._.q 
Jamaica  Public  Serv.  Ltd.,  com.  .  .«8  .I/q 

Lerr  Addison  Gold  Mines  Ltd.  ..  .O.-ilii 

Lake  Shore  Mines  Ltd .  -80  -lOq 

l.aiig  nnd  Sons  .  400  .Jnq 

l.evy  Brothers  Co.  Ltd.  .........  .10  Ji 

C.  \V.  I.Indsay  *  Co.  1.1,1..  Pref.  i'J?,'".*’ 

Atarcus  I.oew's  Theatres  com . 

Do.  Pref .  7.00  1.7.5q. 

Alacassa  Mines  I.imited  . .  .  •0'4  j"'- 

Atadsen  Red  Lake  Gold  Mines  Ltd. 

Maritime  Tel.  *  I'el.  . . (0  DVeO- 

Do  Pref.  . '0  -li^q. 

R.Ibert  Alitcbell  . ,.  2.00  l.UOS 

MacKinnon  Structural  Steel  t.o. 

I.td.,  Pref .  »  00  l.l>q 

Melchers  Dist.  I.I.I.,  Pfd .  -60  ..AOs. 

Volson’s  Brewery  .  .•.■r'L’*' 


Monarch  Knitting  Co.  Ltd.  Ti 

Do.,  7<;i  Pref . 

Montreal  Light.  Heat  Power 

Aloore  Corp.  I.iinileil  . 

Alonireal  Cotton  Ltd.  coiiiir 

Do.  Pref.  . 

Montreal  Loan  A  Alorlgage  ( 
Nat.  Breweries  I.td.  eom. 

Do.  Pfd . 

Nut.  Steel  Car  <;orp.  I.td. 


1..50 

..47i4q. 

X  June  .40 

June  15 

.75 

2.00 

.50  Q. 

July  25 

June  ;10 

i.:(5 

1.00 

.25q 

June  16 

May  20 

.,50 

1.00 

.25  q 

June  16 

May  26 

.50 

1.40 

.35q. 

July  20 

June  30 

1 .05 

.80 

.20q 

June  30 

June  J 

.40 

5.00 

1.25q 

July  1 

June  1 

.4.75 

5.50 

1.38q 

July  1 

June  1 

4.13 

3.00 

.75q 

June  30 

May  30 

1..50 

.20 

.Ids. 

July  2 

June  15 

.20 

1.00 

.25q 

July  3 

June  2 

.50 

3.50 

3.50  S 

July  .4 

June  15 

10.50 

1.75 

July  3 

June  15 

2.00 

.50  q 

June  11 

May  It 

1.00 

4.00 

LOOq 

July  1 

June  13 

3.00 

.10  Int. 

June  .40 

May  15 

.,45 

3.00 

.75q 

June  .40 

June  15 

2.50 

5.00 

l.‘25q  X 

June  20 

.Time  8 

2.50 

7.00 

1.75q. 

July  .•! 

June  8 

5.25 

July  16  June  15 


.7.5<f  July  .4  Ma.v  31 

.I7q  July  3  May  31 

.051nt.  June  28  May  31 

.2nq  June  15  May  15 

.25q  July  .4  June  11 

.10  Inf.  July  2  June  18 

.00  Int.  June  11  Aluy  10 

.OOInt.  June  .40  .Tune  7 

.7.5q.  June  30  June  7 

.0.4  tnt.  June  15  Ma.v  17 

.04  Tilt.  June  28  .lime  1 

.17(/jq.  .Tuly  16  June  20 

.17Hq-  July  16  June  20 

.00  S  June  15  Atiiy  15 

.25q  June  15  May  31 

..40s.  June  .40  May  31 

.25q  June  27  May  ill 


Ontario  Silkiiit  Pref . 

(Igilvie  l-lour  Mills  Co..  1 
Ottawa  Elee.  Railway  Ca. 


Do.  I»rcf. . 

Page-Hersey  Tubes  I.td.  ... 


Do..  Pref . 

Perron  Gold  Mines  I.td. 


Placer  Development  I.imited 


'i  Prf. 

L‘J5<i 

July 

1 

.Tune  14 

1.25 

0  Prf. 

l.‘J.5q 

Oct. 

1 

Sept.  14 

2.50 

Prf. 

1.75  Int. 

July 

1 

June  14 

10.66 

1.75  Int. 

Oct. 

1 

Sept.  14 

12.41 

.25  Int. 

June 

30 

May  22 

.45 

2.22 

..'>51  a  q 

July 

.4 

June  .3 

2..4.4 

4.0il 

I.OOq 

June 

l.S 

May  1.5 

‘j.mi 

T.m 

I.7.5q 

June  15 

■May  15 

Js.^O 

0.  ... 

1.25 

.31'/;  Q. 

slime  1.1 

May  31 

2.01) 

..5Uq. 

.Tuly 

sS 

June  8 

1.,50 

1.75 

.14q. 

July 

.4 

.Tune  8 

1.31 

1.00 

.‘J.lq. 

.liilv 

15 

June  15 

.7.'» 

f.  ... 

.085'.  Tnt.  July 

3 

June  9 

.•J614 

.."(lint. 

.time 

15 

June  1 

..50 

.  com 

1.00 

July 

4 

May  28 

Ih 

2.00 

.r>oq. 

Julv 

3 

June  1 

1..50 

com  . 

.00 

.i:>q 

July 

1 

Apr.  25 

Ah 

b.UU 

July 

1 

Apr.  25 

3.7.S 

.3 1 1,4  q 

July 

2 

June  15 

2.811,4 

com. 

4.00 

1.00(1 

June 

15 

Atay  .41 

2.00 

7  on 

l.Tfiq 

June 

15 

May  31 

3..30 

.08 

-  .02(1 

June 

30 

May  .41 

.04 

.05  Int. 

June 

.30 

May  .41 

sfl.'j 

.‘25  Int. 

June  15 

May  22 

.25 

Pref. 

6.00 

1..50q 

.Tuly 

16 

June  20 

4.,".fl 

Powell  River  Co.  T.td .  l.flO  .’JSq. 

Price  Bros.  Co.  I.td .  5.50  1..47',aq 

Preston  East  Dome  Mines  . ’JO  .05q 

Bellanre  Grain  Co.,  Pref .  I.OJij 

Uivevsido  Silk  Jlills  “V”  .  2.00  ..50q. 

Slierrltt  Gordon  Mines  I.td.  ....  .V’J 

Sirk’s  Breweries  Ltd.,  common  .  1.00  .25q 

Sigma  Mines  .  ••40 1 

Simpson’s  Liniiled  4i/o%  Prel.  I.12i; 

South.  C.an.  Power  Co.  I.td.  Pref.  6.00  1..50q 

Do.,  roininon  . 80  .‘Jflq 

Svlvanite  (iold  Mines  I.td . 12  .03q 

(i.  T.miblvii  I.td,,  Pref . .  2..'in  .02',: 

Tip  'I'op  'lailors  .  .30  .Ii7',; 

Tlirift  Stores  I.td.  Pref .  .Ifl'S 

Do.,  cnmmoii  . 80  .'Jllq 

Fulled  Amusement  Corp .  .501 

Fulled  Corp.  “.K”  .  1.50  .38q. 

t'niled  (torp.  “It”  .  .30Ii 

Waite  Amulet  Mines  .  .20  1 

Western  Sleep  Products  Corp.  ..  .50  1 

Winnipeg  Etfciric  Co..  Pref .  2..i0  1 

Winnipeg  Electric  C.o..  Pref .  ‘2.50  t 

Walkrr  Hiram  l.tmitcd  Coni.  ..  4.(SI  I.OOq 

Do.  Prof  1.00  .25q 

Woods  Man.  C.o.  comiiioii  .  2.00  ..5|iq 

V.  r.-Ilar;;rfuvcs  Mines  I.td.  .  .’20  .05  ii 

e  Sinn-Anniiall.v  lot  — Intaiim  I 

'I  (.liiarlerly.  Air. — Arrears. 


July  10  .Iiine  20 
June  30  June  9 
July  1  May  31 
July  14  June  15 


1.621,4  Int.  June  15  May  .41 
..50q.  July  3  June  12 
.(l'2  Int.  June  28  Mar.  '23 
.25q  June  .40  May  31 
..40  Int.  July  28  June  30 
t.IJ'alni.  June  15  May  1 
L.50q  July  16  June  20 
.‘JOq  .\iig.  15  July  20 
.03q  July  3  Apr.  28 
.frj'.jq  July  3  June  8 
.li7',jq.  July  .4  .Time  1 
.Ifl-tslnt.  .Iiil.v  2  .Tune  15 


2.25  3.00 

,50  .... 

4.121,4  5,.-,n 
.15  .20 

.4.25  8.1214 
1.50  2.00 


1.8714  2..50 
.■2214  .30 


.80  .-2011 

.50  Int. 
1.50  .38q. 

.30Int. 
.20  Int. 
.50  Int. 

2.. 101nl. 

2.. 5n  tilt. 

4.IWI  I.OOq 


May  3t  May  15 
Aug.  15  July  14 
June  :10  June  1 
June  It  May  10 
June  15  Atay  19 
June  3  May  15 
Dec.  .40  Nov.  15 
June  15  May  II 
June  l.'i  Ma.v  11 
.lime  .40  Ma.v  31 
July  ."•  Miv  ‘25 


s— Payatila  In  IJ.S  k'linda 


TAX  LAWS  MUST  - - RESEARCH  BODY 

AID  INVESTORS,  bond  market  SEEN  NEUSSARY 
BIRKS  DECLARES  IN  NOVA  SCOTIA 

-  ing  With  Light  Turnover  - 

Vaet  Capital  Need  Today  if  — Eighth  V.L.  3’s  Dominion  |  Dawson  Commission  Told  Pro- 

Post-war  Jobs  Are  to  be  Shorts  Strong;  Alberta  j  vincial  Organization  Would 

Enough  For  All  Externals  Elasier  |  Pay  Dividends  in  Future 


B.  of  T.  President 


FOREIGN  TRADE  VITAL  I  WHILE  volume  of  bond  trad-  SURVEY  REQUIRED  | 

-  Ing  Qontinued  light  for  the  past  '  -  I 

R*»irinir  President  Montreal  generally  strong  Special  Correspondence  i 

Retirmg  President  Momroai ,  several  fair  gains  were  re- !  Halifax.  N.S.— In  his  contribution ; 
Board  or  trade  tells  Mem-  corded.  Demand  was  especially  to  the  Dawson  Royal  Commission, 
hers  of  Past  Year’s  Activity;  good  for  Eighth  Victory  I.oan  3’s,  report  on  the  economic  rebuilding. 

New  Sections  Established  offerings  scarce.  Dominion  ^  of  Xova  Scotia,  Dr.  H.  M.  Tory,  a| 

____  short-term  issues  were  also  in  :  native  of  this  province  and  emln-j 

Future  aim  of  Canada’s  taxation  I  educationnlist.’  said  if  Nova, 

policy  must  be  the  elimination  of  .  Following  the  recent  restrictions  ;  Scotia  is  to  k-ep  In  step  with  world  j 
factors  which  might  hamper  or  dis-  Imposed  on  trading  in  Alberta  ex-  economic  progress  it  must  set  up| 
coursg©  th©  individusl  from  risking  tGrnsls,  piicps  Gfls©d  About  a  point  i  its  own  rpsoarcli  or.'^aniZAlion  to 
his  capital  in  business  ventures;  New  'Vork;  internals  were  in- |  supplcincnt  federal  etforts. 
enterprise  must  have  its  due  re-  active  and  unchanged.  Saskat-  |  **It  can  be  said  without  fear  of 
ward,  and  thrift  its  privilege,  de-  chewans  improved  about  half  a  |  ciintradictioii.”  Ite  stated,  ’’that 
dared  Henry  G.  Birks  in  his  final  point  over  last  week's  recent  high:  i  enormous  iiuantities  of  nianufac- 
address  as  president  of  the  Mont-  Maritime  issues  were  in  demand  !  tured  goods,  ns  well  as  food  sup- 
real  Board  of  Trade.  ’  with  no  offerings  showing;  Que-  ■  plies,  are  imported  into  Nova  Scotia. 

Many  of  the  taxes  imposed  in  bees  were  unchanged  and  active,  much  of  which  could  he  produced 
Canada,  said  Mr.  Birks,  speaking  41  in  Nova  Scotia  if  an  effective  con- 

at  the  Board’s  annual  meeting,  jn  the  rails  group,  C.P.R.  4  per  cenfration  of  effort  was  made.” 
were  adopted  as  easy  means  of  cent  perpetuals,  Canada  At.lantics,  This  called  foe  ,io-operation  of 
raising  revenue  without  antagon-  Algoma  Centrals  and  C.N.R.’s  science,  industry  and  government, 
izing  the  citizens,  however,  he  add-  gi^owed  no  change,  but  retained  Proposed  creation  of  a  Research  and 
ed,  a  large  number  of  these  taxes  tfieic  gains  of  last  week.  Devfiopment  Board,  Dr.  Tory  ad- 

fti-e  unscientific’  and  should  be  de-  qj  industrials,  Doscos  ini-  vised,  ”shoul.l  plan  a  careful  sur- 
leted  from  the  statute  books.  proved  about  half  a  point,  as  did  vey  of  the  natural  rcsourres  of  the 

„  Steels,  on  light  turnover.  province  with  a  view  to  detennin- 


SURVEY  REQUIRED 


D.  A.  HANSON,  who  was  elected 
president  of  the  Montreal  Board  of 
Trade  at  the  annual  meeting  this 
week,  is  vice-president,  Lewis,  Ape- 
daile  &  Hanson.  Insurance  Brokers, 
Montreal. 


M.  &  0.  PAPER 
PUNS  REFUNDING 


gain  his  livelihood  within  today’s 
industrial  setup,  the  speaker  con- 


The  paper  section  had  few  price  ing  (.a)  their  possible  development 


tinned  individuals  and  firms  must  changes;  Abitibis  were  about  a  to  meet  the  internal  needs  of  the 
be  found  who  will  provide  the  req-  haH  point  better;  Consolidateds  province,  (b)  tho  extension  of  its 
uisite  capital  outlay.  An  average  and  Browns,  which  were  mostly  export  trade,  tc)  what  new  indus- 
iuvestment  of  $5,000  is  needed  to  the  offering  side,  closed  the  trial  development  is  possible. 


provide  employment  for  one  man  in  week  without  change.  Lake  St.  It  was  recently  announced  in  the 

our  inod©rn  6cononiy»  h©  SAid»  in  John  seconds  wgt©  up  About  a  provinciAi  L©.^[isl'ituie  by  Iioii,  iiAi- 
manufacturing  this  calls  for  $6,300  Point  "ith  many  inquiries.  old  C’oimoliy,  Minister  of  Industry, 

per  man;  in  mining,  $8,650;  chemi-  ♦  *  that  such  a  hoard  would  he  treated, 

cal  industry,  $17,000;  railroads.  Demand  was  good  in  (he  Russia  and  U.S.  Lead 

iron  and  steel,  $25,000;  while  in  utilities  list,  with  Montreal  Power  ^.^y.  ..p^j. 

public  utilities  and  industries  such  31,2  per  cent  medium-terms,  and  ,  expenditure  on  research  be- 

as  pulp  and  paper  the  figure  rises  Shawinigan  4’s  scarce  and  gen-  ,he  w.nr  has  been  estimated  as 

to  $35,000  of  investment  funds  for  erally  on  the  bid  side.  Interna-  follows-  Russia  $1  80  to  $3.00; 
each  man  employed.  tlonal  Hydros,  on  strong  New  York  States  $”  lO-  Great  Britain 

High  Living  Standard  demand,  gained  about  two  points.  cents;  Canada.  25  cents.  Every 

Canada’s  standard  of  living,  s.la-  '^be  new  Shawinigan  3 1/2  per  cents  indication  points  in  tire  future  to 
ted  Mr.  Birks,  is  one  of  the  highest  about  ,4  better,  as  were  much  more  intensive  application 

111  the  world  today.  It  continues  to  C.S.L.  s  and  Montreal  Tramways,  science  to  industry,  agriculture, 

rise,  under  the  system  of  private  Beal  estate  issues  were  unchang-  fj;,iip,.ies  and  all  other  economic  ac- 
enterprise,  ‘‘an  economic  system  in  and  traded  in  moderate  vol-  jiyuips  (imn  in  the  past.  Experience 
evolution,  always  eager  for  pro-  ume.  has  langlit  that  until  a  systematic 


gress.”  he  said,  and  added: 

■‘The  defence  of  private  enter¬ 
prise  does  not  include  the  defence 
of  any  unjustifiable  privilgee  or 
economic  abuse.  It  is  not  a  perfect 
system,  but  it  works;  and  it  is  in 
continuous  evolution  to  something 
better.” 

The  speaker  reminded  his  hear- 


HIGHER  EARNINGS 
CAN.  FOREIGN  INV. 


livities  than  in  the  past.  Experience 
has  taught  that  until  a  systematic 
attempt  is  made  to  sen  our  natural 
resources  a.s  .a  whole,  in  relation  to 
economic  and  iiidii.itrial  develop¬ 
ment,  we  must,  of  necessity,  work 
more  or  less  in  tlie  dark. 

It  has  been  estimated  that  the 
ratio  of  succe.sses  to  failures  in  in¬ 
dustry  in  CanaMa  in  iiie  past  has 


ers  that  while  one  of  the  principal  Holding  Company  for  Brazilian  been  not  more  than  one  in  four. 


Cement  Reports  $4.58  a  Share 
on  Conunon  for  1944 


factors  in  Canada’s  economic  life  Cement  Reoorts  $4  58  a  Share  mid,  in  many  case.s,  success  followed 
after  the  war  would  be  her  export  7’”  cji'y  aftfi'  bUlm-  experience  and  fin- 

trade,  at  present  some  80  per  cent  Common  for  1944  al  resoit  to  moie  efncient  technical 

of  all  export  business  done  was  “in  -  methods.  The  carrying  on  of  re- 

the  category  of  temporary,  abnor-  Annual  report  of  Canadian  For-  search  work  under  pulilic  auspices 
mal,  wartime  trade.”  On  'the  re-  ^'Sn  Investment  Corp.,  Ltd.,  for  the  in  the  Maritime  Provinces  is  of  very 
maining  20  per  cent!  he  said,  must  year  ended  December  31.  1044,  special  importance  because,  gener- 

be  erected  a  business  structure  ca-  shows  substantially  increased  oper-  ally,  the  industries  are  on  a  small 
pable  of  giving  work  at  fair  re-  ating  revenue  at  .$375,050  as  com-  scale,  many  in  the  early  stages  of 
muneration  for  every  person  willing  pared  with  $216,648  for  previous  development  and  controlled  by  small 
and  able  to  work.  This  task  in-  year.  Net  earnings  of  $340,570  were  companies  unable  financially  to  un- 
volves  the  finding  of  export  outlets  equal  to  $4.58  a  share  on  common  dertake  intensive  researcli.  I.eft  to 
iu  world  markets  to  replace  the  stock,  as  against  $218,166,  or  $2.71  themselves,  such  industries  cannot 
present  war-created  demand.  a  share  year  before.  exist  in  competition  with  old  estab- 

In  his  report  Mr.  Birks  announ-  During  the  year  under  review  the  lished  companies,  mainly  foreign, 
cd  the'  formation  of  an  Interna-  company  redeemed  the  balance  of  in  possession  of  accumulated  funds 
tional  Trade  Section,  divided  into  the  outstanding  8%  preferred  vigorously  applied  to  research.” 
two  departments.  Import  and  Ex-  shares,  $186,700  principal  amount.  rites  Lobster  Kvaniple 

port.  “For  the  past  twenty  years,”  The  interest  on  series  A  and  series  „  -  recall-d  the  nncnai  in«  - 

he  said,  “the  Board  has  accumula-  b  debentures  decreased  from  $26.-  20  years  ago  of  from  S‘>50  ’ 

^12  to  $7,633,  due  to  the  redenip-  ooo  to  $500,000  b’y  Maritiln^lob: 


Indicated  Saving  of  2  p.c.  on ' 
Interest  Requirements  from 
Projected  Financing 

Minneapolis  —  At  the  annual 
meeting  of  Minneapolis  and  Ontario 
Paper  Company  held  here  during 
past  week  approval  was  given  to  a 
proposal  to  refund  the  balance  of 
approximately  $6,000,000  of  the 
company's  5  %  income  bonds  and 
to^iithorize  a  new  mortgage  and 
the  Issuance  of  $6.0On,00O  of  new 
mortgage  bonds.  The  Ontario-Min- 
iiesota  Pulp  and  Paper  Company 
Limited  with  mills  at  Kenora  and 
Fort  Fiances*  in  Ontario,  is  one  of 
the  subsidiaries  of  Minnesota  and 
Ontario  Paper  Company. 

The  new  bonds  will  bear  interest 
at  approximately  3  per  cent,  with 
maturities  extending  over  15  years. 
The  plan  likewise  reduces  annual 
interest  charges  by  approximately 
$120,000  and  reduces  annual  bond 
retirements  which  have  averaged 
$1,450,000  per  year  for  the  preced¬ 
ing  four  years,  to  an  average  of 
$400,000  for  the  next  15  years. 

The  purpose  of  the  refinancing 
plan  is  to  make  available  funds  for 
necessary  improvements  and  expan¬ 
sion  of  properties  and  anticipated 
postwar  requirements. 

Shareholders  elected  the  follow¬ 
ing  board  of  directors:  D.  D.  Davis, 
J.  B.  Faegre,  S.  S.  Ford,  C.  T.  .laf- 
fray  and  R.  II.  M.  -Robinson,  all  of 
Minneapolis;  and  C.  S.  Garland, 
Baltimore:  F.  M.  Gordon.  Chicago. 
S.  Semenenko,  Boston;  G.  A.  Dob- 


BOND  OFFERING 
BY  BURNS  &  CO. 
FOR  REFUNDING 


Issue  of  $4  Million  Comprises 
$900,000  of  Serial  23/4’s  and 
$3.1  MUlion  of  18  Year  4’s 

SHORT  TERMS  SOLD 

Announcement  was  made  this 
week  of  a  refunding  issue  by  Burns; 
&  Co.,  Limited  to  the  amount  of; 
$4,000,000  comprising  first  mort-; 
gage  2^  per  rent  serial  and  4  per 
cent  sinking  fund  bonds,  series; 
“A”,  due  May  1,  lOO.v.  | 

The  serial  bonds  in  the  amount  j 
of  $900,000  have  been  sold  and  are! 
not  included  in  the  current  offer- 1 
ing.  The  4  per  cent  sinking  fund  | 
bonds  in  the  amount  of  $3,1 00,000 i 
are  being  offered  by  a  syndicate ! 
headed  by  the  Dominion  Securities! 
Corporation.  Limited,  and  tho  of- j 
feeing  price  is  100  and  accrued  in-' 
ter“st. 

The  original  busine.ss  was  found- 1 
ed  by  the  late  Senator  Patrick  I 
I’urns  in  1890.  Comiiany  operate.s  ai 
meat  packing  liiisiness  with  six  I 
packing  plants  located  in  Vancou¬ 
ver,  Calgary,  Edmonton,  Regina.  | 
Prince  Albert  and  Winnipeg.  All 
plants  In  the  prairie  provinces  are; 
conveniently  accessible  to  the  ex-! 
tensive  livestock  producing  areas ; 
of  those  province.?.  To  provide  thc| 
necessary  facilities  for  handling  a, 
substantially  increased  volume  of  1 
livestock  in  western  Canada,  tliej 
company  has  enlarged  its  i)lant.s' 
and  extended  its  facilities  for  tlie' 
preparation,  sale  and  distribution 
of  fresh,  cured  and  processed  meats! 
and  such  produce  lines  as  butter,! 
cheese,  eggs  and  poultry.  ‘ 

K\paii>ion  In  Ka.'it  ! 

Over  the  past  ten  years  Burns  &j 
Co.  Ltd.  has  greatly  extended  its  | 
sales  in  the  eastern  domestic  mar-; 
ket  -w  ith  wholesale  'iranches  in  Tor- 
rnto,  Montreal,  Saint  John  and| 
Fort  William,  and  distribution  out-i 
ids  through  other  centre  in  Tor-' 
onto.  Queliec  and  Nova  Scotia.  Ac- : 
qnisltion  in  1942  of  the  business! 
now  operated  under  the  name  of  j 
Burns  &  Company — Eastern — Lim¬ 
ited,  formerly  Duniarts  Limiled.  of; 
Kitcliener,  Ont.,  supplements  the! 
company’s  wholesale  disiribution  in 
the  domestic  market  in  central  and 
eastern  Canada. 

hie,  Galt,  Ont.;  and  R.  S.  Waldie, 
Toronto. 

At  the  annual  meeting  of  tliei 
board  R.  H.  M.  Robinson  -was  elect¬ 
ed  chairman  of  the  board,  and  D.  I 
D.  Davis  was  elected  president  of 
the  company. 

Other  oicers  of  the  company  were 
re-elected  and  these  include  R.  W.| 
Andrews  and  C.  T.  Mc.Murray,  vice-j 
presidents:  Ralph  D.  Mam,  secre-. 
tary-treasiirer.  and  Frank  J.  Hickl-i 
ing,  comptroller. 
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!M.ilner,  Ross  &  Co. 

Members  The  Toronto  Stock  Exchongo 


IxWESTMENT  SECURITIES 


TORONTO 


Company  also  owns  a  substantial | 
investment  in  Con?o'idated  Fruit 
Company  I.iiiiited  and  Palm  Dairies 
Limited.  The  iriiit  company  oper¬ 
ates  eighteen  wliolesale  liranchcsl 
in  western  Canada  for  tlie  distribu-j 
lion  of  fruit. s,  vegataliles.  groceries, 
tobacco  and  confections.  Palm  Dair¬ 
ies  Limited  has  thirteen  plants  lo-j 
rated  in  western  Canada  and  north- j 
ern  Ontario  and  it  is  engaged  in  the 
manufacture  and  sale  of  Ice  cream 
and  liutter.  and  in  the  retail  sale' 
and  (iislril)ution  of  milk,  cream  and! 
produce.  i 

Outotandiiig  bonds  of  Burns  .t  i 
Co.  Ltd.  in  1933  amounted  to  $6,-| 
693,400  and  there  liave  been  sue-! 
ecssive  reductioii.s  in  this  funded! 
<iebt.  Tlie  purpose  of  the  issue  is. 
to  provide  in  p.art  funds  for  the 
redeniptioii  of  these  outstanding! 
first  mortgage  5  per  cent  bonds  ^ 
wnich  are  to  be  redeemed  on  July! 

I.  1  945,  at  the  price  of  101  per! 

cent  of  the  principal  amount  and; 
accrued  interest.  Tho  balance  of  the; 
funds  required  for  such  redemption! 
will  lie  provided  from  available! 
funds  of  tlie  company.  ! 

In  the  17-yea.’  period.  19JS  to! 
1  94  4,  company  made  new  capital 
e:ipenditures  in  excess  of  $4,900,-, 
OCO.  During  same  period,  the  com-^ 
pany  paid  bond  interest  in  thei 
amount  of  $4,516,000,  an  average' 
annual  outlay  of  $265,655.  Maxi-j 
i.ium  annual  interest  requirements  j 
on  the  new  issue  amount  to  $148,-; 
750.  j 

C.M.A.  74fh  Annual  Meet  | 
In  Toronto  June  5-7  | 

The  74th  Annual  Meeting  of  the  I 
Canadian  Manufacturers  Associa- : 
tion  will  be  lield  in  Toronto  on  ! 
June  5-7.  At  the  luncheon  on  open-  - 
ing  day  .1.  C.  Macfarlane,  president,  | 
will  deliver  the  .\nnual  Review,  j 
Other  speakers  include  E.  H.  Com-  j 
plin.  C.  I.  1.1. .  Montreal,  and  J.  Fink- 
elman,  Ontario  Labor  Relations 
Hoard:  “Collective  Bargaining”: 

J.  F.  Marsh,  Ontario  deputy  Jahor 

minister,  and  E.  Billington,  chair¬ 
man,  Ont.  Industry  and  Labor 
Board;  “Minimum  Wages”:  T.  R. 
Walsli.  chiel  enforcement  officer, 
N.  S.  S..  and  B.  G.  Sullivan.  N.S.S.: 
“.National  Selective  Sehvice”:  and  | 
T.C.  Lockwood,  transport  control-  i 
ler;  “Transportation”.  ' 


CAPITAL  CHANGE 
FOR  T.G.  BRIGHT 

Preferred  Stock  is  Beinc  Re¬ 
tired  Party  from  Proceeds 
of  Sale  of  Serial  Notes 


Annual  report  if  T.  G.  Bright  ft 
Co.  Ltd.,  for  fiscal  year  ended 
March  31st.  1945,  shows  that  com¬ 
pany  had  an  operati:ig  profit  for 
period  of  $581,614  and  a  net  pro¬ 
fit  of  $i:!8,218  after  income  and 
excess  profits  taxes  ,>t  $302,508  and 
depreciation.  Earned  surplus  in¬ 
creased  dtiring  the  period  from 
$717,919  to  .$811,788. 

Successful  future  of  (he  wine  in* 
f'ustry  in  Canada,  E.  A.  Thomas, 
president  of  company  says  in  re* 
port  is  dependent  on  the  gradual 
It  placement  of  tho  Concord  and 
.Niagara  grapes  with  varieties  of 
proven  wine-making  qualities.  Com* 
pany  itself  is  reducing  its  acre* 
age  of  these  two  varieties,  with 
tilt*  aitn  of  eliminating  them  eventu* 
ally  and  replacing  them  with  spe* 
cial  wine  type  varieties. 

The  company  is  redeeming  all  of 
its  preferred  shares  and  part  of  the 
pi  ice  will  be  paid  by  sale  of  serial 
notes.  Ai  at  March  31st,  1944  com* 
pany  liad  17,409  shares  of  $100  paf 
6  e;,  cumulative  preferred  stork  out* 
standing.  Redemutloii  of  preferred 
stock,  will  therefore,  require  $740,* 
900  plus  accrued  dividends.  Besides 
preferred  stock,  capital  consl.sts  of 
no  par  common,  of  which  300,000 
shares  are  authorized  and  100,000 
are  outstanding. 

REJOINS  ROV.$L-LI\  ERPOOIj 

James  Matson,  manager  for  Can¬ 
ada  of  the  Royal-Llverpool  Insur- 
{■pce  Groups,  takes  pleasure  In  an¬ 
nouncing  that  Captain  George  M. 
Feilders  has  recently  returned  to 
Canada  after  four  and  a  half  years 
active  service  with  the  Canadian 
.Arinj.  and  has  been  appointed  chief 
inspector  of  the  groups  at  the  Ot¬ 
tawa  Office,  where  he  will  havo 
D.  A.  Dakers,  resident  inspector, 
a.ssociatcd  with  him. 


dluL:  a  recent  buslneL  Xr^how^^e!-'  $5,000,000 

tion  has  been  secured  from  every  1”^®  ®  I*  tooc  nna’  tts-  ’  I**®  years,  a  fair  divi- 

member  of  the  Board,  which  states  increased  from  $-26,004  to  $.{8c,-  ,,y  standard.” 

whether  he  is  an  importer  or  ex-  ,  -j  i  nr  Tory  also  sai.i:  “The  excuse 

porter,  and  the  commodities  in  Reviewing  the  year,  president  \\  .  (hat  factories  must  be  closed  in 

which  he  is  interested,  in  what  Allan  Black,  jr..  states  that  cleniand  Nova  Scotia  and  taken  to  other  prov- 

countries  he  desires  representation,  for  cement  remained  good  ami  ship-  jnees  because  economic  production 
etc.”  inents  were  higher  by  95.73^4  bar-  jg  impossible,  may  simply  mean  that 

Mr.  Birks  said  the  establishment  rels  than  in  1943.  The  1945  ship-  (he  relation  between  manufacturing 

of  an  International  Trade  Section  ments  will  not  come  up  to  the  high  (he  available  raw  materials  has 
is  a  revision  and  consolidation  of  level  of  l‘J44,  Mr.  Black  says.  not  been  sufficiently  studied  to  give 

past  experience,  to  which  will  be - the  necessary  permanency.”  j 

added  the  important  current  data,  .  B  j  a*  - ' 

that  will  help  to  give  the  maximum  AnnOUnCC  KeOCHfiptlOn  I 

service  to  interested  members.  A  D.nav  RahcIc  V»neilllC3IS 

competent  officer  will  be  put  in  lYicrsey  Taper  DO  s  Buvs  Montreal  Firm 

charge,  with  such  assistance  as  is  -  ■'  _ _ 

necessary.  .....  Announcement  is  made  that  Mer-  standard  Chemical  Company, 

The  retiring  president  spoke  of  sey  Paper  Company,  Limited,  will  purchased  Schofitld- 

the  salary  survey  the  board  is  con-  redeem  on  June  25.  194;>,  all  the  Limited  of  Montreal.  Thb 

ducting  and  which,  when  fully  in  outstanding  six  per  cent  general  pompapy  ,  1,,  i„,sinesci  for 

trnty  Vears  aiid  is  a  vJSsJle 


rates  of  pay  for  different  classes  pomnanv  i)reviou«lv  announc-  protvam  of  expansion 

of  office  employees.  It  will  also  pa  tfat  Us  fiv^percent  for  SUi.dard  Chemical 

enable  firms  to  ascertain  the  work-  sinking  fund  bonds  would  be  Company  by  E.  P.  luylor  and  as- 

Ing  conditions  and  benefits  being  on  June  15.  sociates.  who  took  over  control 


given  to  employees.  ’  _  '  . _  some  months  ago. 

The  three  Royal  Commissions  Last  October  all  the  outstanding 

appointed  to  study  taxation  of  co-  - - - — -  shares  of  Goderich  Sail  Company, 

operatives,  taxation  and  annuities,  FOREIGN  EXCHANGES  Limited,  old  established  liigii-grade 

and  the  coal  situation  in  Canada  salt  manufacturer  of  Godericii. 

engaged  the  attention  of  the  coun-  ,  Ontario,  were  purchased  by  btand- 

cil  through  special  committees.  follows'- Chemical  Company,  and  re- 

Aid  to  Exporters  Tufs.hfy,’ Aprlf  i7tia  wxnc'as  follows:  cently  announcement  was  made  of 

Russia  and  Czechoslovakia  are  stri-ling  Close  close  the  formation  of  a  new  wliolly- 

amoug  the  several  foreign  countries  P'S®"**  I  5*’'***'*“"'*  ••••  owned  subsidiary  of  Standard 

which  will  soon  use  money  loaned  4ustra"a  s.’zaVz  I  Brazil*"  .0505  Chemical  Company  for  the  pro- 

iir  guaranteed  by  the  Canadian  (j  Zealand  3.2434  1  ductlon  of  salt  in  Nova  Scotia. 

Government,  to  purchase  "Canadian  Canmlian  dollar  was  quoted  m  .New  - 

goods  under  the  Export  Credits  In-  York  at  a  disi-ount  of  a  it/io  per  cent.  •  c;..-...*  .. 

France  Act,  it  was  revealed  in  the  b"  cent  Bond  Financing  By 

annual  i^view  of  the  activities  of  City  of  LachinOr  P.Q. 

the  Boaia.  stales  dollars  was  10  pec  cent,  preniiuii  - 

Referring  to  the  question  of  Can-  and  the  selling  rate  11  pec  cent,  pceniinin  Announcement  is  made  of  the 
ada’s  post-war  international  trade,  steeling  buying  was  4.43  and  selling  4.17  awarding  by  the  City  of  Lachine, 

the  review  explains  that  the  Export - Que.,  of  "an  issue  of  $82,600  of  20-^ 

Credit’s  Insurance  provides  loans  board  a  year  ago  to  study  posi-war  year  3%  debentures  to  the  Banque 
and  insurance  against  loss  both  for  international  trade  concluded  that,  Canadienne  Nationale  at  a  price  of 
Canadian  exporters  and  for  foreign  q,,  (be  subject  of  a  Canadian  mer-  97.03,  indicating  an  average  inter- 
countries  wishing  to  buy  Canadian  chant  market,  “there  is  no  justifi-  est  cost  to  the  city  of  3.293  per 
goods.  cation  for  its  establishment  and  cent. 

Loans  or  guarantees  to  other  such  development  must  be  post-  The  debentures  are  dated  No- 
countries,  however,  are  made  poued  until  entirely  different  con-  \ember  1,  1944.  Proceeds  are  being 
through  the  Minister  of  Finance  ditioiis  prevail  to  tliose  which  now  i,gg,j  (q  defray  cost  of  paving  work, 
and  some  applications  have  already  are  foreseen.  sidewalks,  water  mains  and  sewers, 

received  approval,  notably  those  of  Reasons  given  are  that  Canada’s  t  ^  fimnein?  hv  T  acblne 

the  U.S.S.R.  and  Czechoslovakia,  exports  can  be  handled  by  such  :  September  1944  when 

The  maximum  amount  of  loans  al-  shipping  services  as  were  available  jggue  of  $90,800  cki-ryinlr  cou- 
lowed  to  be  outstanding  at  any  one  before  the  war;  that  a  Camuliau  „  ii/.-ji-  lOTi  aorioi  .j 

time  is  one  hundred  million  dollars,  merchant  marine  would  have  to  ba  .  -  -  J'  f 

and  of  guarantees  outstanding,  is  subsidized  by  the  Canadian  Go. cni-  O*’**^*’ °  .ic  vas  so  a. 
two  hundred  million  dollars.  ment  with  a  heavy  cost  to  the  tax- 

A  definite  organization  to  han-  payer;  that  a  subsidized  merchant  ,  SII'K  FOR  POOL  I’L.AXT 
die  anticipated  increased  activity  marine  would  not  be  likely  to  be  Vancouver — The  yUberta  Wheat 

in  the  field  of  international  trade  either  efficient  or  reliable.  Pool  ha.?  made  application  to  the 

has  been  set  up  within  the  .Mont-  Touching  on  the  Board’s  activ-  City  of  Vancouver  tor  a  permit  to 
real  Board  of  Trade,  the  annual  ities  during  the  past  year  the  re-  erect  its  proposed  $90,000  grain 
review  states,  and  during  the  past  view  noted  the  setting  up  of  its  new  sacking  plant  at  the  foot  of  Cas- 
few  months  data  has  been  supplied  aviation  section  and  the  mining  siar  .Street.  The  liuilding  will  be 
and  contracts  made  for  business-  and  natural  resources  section.  240  feet  long  by  60  feet  wide  and 
men  from  many  countries  including  D.  A.  Hanson  was  elected  presl-  will  adjoin  the  Pool’s  No.  1  Ter- 
most  of  the  South  American  repub-  dent,  succeeding  Henry  G.  Birks;  ininal  elevator. 

lies,  Australia,  Egypt,  France,  In-  by  amendment  to  a  by-law  H.  C.  — - 

dia,  Iceland,  Netherlands  East  In-  Beatty  and  H.  Gould,  formerly  se;-  The  Financial  Times  reaches  a 
dies,  Newfoundland,  Norway,  Uni-  retary  and  assistant  secretary  res-  class  of  people  wlio  are  Interested 
ted  States,  and  England.  pectively,  become  general  manager  in  and  able  to  buy  investment 

The  Committee  set  up  by  the  and  astiijiant  gt”.cial  me.nas?.’-.  securities. 


May  2ytli,  were  as  follows:  ,,  i  - 

'I'lu'sduy,  April  I7tii,  were  as  follows:  cently  announcement  was  made  of 

stfi-ling  Close  Close  the  formation  of  a  new  "A-lioll.y- 

Demand  4.0314  I  Switzerland  ....  owned  subsidiary  of  Standard 

AJit^lia  Brazil*"  .0505  Chemical  Company  for  the  pro- 

N  Zealand  3.2434  I  duction  of  salt  111  Nova  Scotia. 


City  of  Lachine/  P.Q. 


All  of  these  Common  Shares  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only. 

THIS  OFFERING  DOES  NOT  CONSTITUTE  NEW  FINANCING  RY  THE  COMPANY,  AND  THE  PROCEEDS  OP 
THE  SALE  OF  THESE  SHARES  WILL  NOT  CO  INTO  THE  TREASURY  OF  THE  COMPANY. 

125,000  Common  Shares 

(No  Par  Valuo) 

The  Southam  Company  Limited 

(Incorporated  under  the  Laws  of  Ike  Domr'nton  of  Canada) 

CAPITALIZATION 

(After  giving  effect  to  the  redemption  of  $2,070,000  5%  Perpetual  Redeemable  Debeflt'ure!<  which 

have  been  called  for  redemption  on  June  30th,  1945).  '  Authoritei  and 

Outstandrni 

5%  Perpetual  Redeemable  Debentures . ' .  $4,830,000 

Common  Shares  (no  par  value) . .  T.W.fXK)  she. 

Transfer  Agent:  The  Royal  Trust  Company,  Montreal,  Toronto,  Winnipeg,  Calgary  and  Vancouvei. 

Registrar:  The  Bankers’  Trust  Company,  Montreal,  Toronto,  Winnipeg,  Calgary  and  Vancouv  er. 

Businass:  The  business  of  The  Southam  Company  Limited  was  originally  established  in  1877.  The 
Company  is  the  publisher  of  The  Hamilton  Spectator,  The  Ottawa  Citizen,  The  Calgary  Herald,  The 
Edmonton  Journal,  The  Winnipeg  Tribune  and  The  Vancouver  Daily  Province.  It  also  operates  as 
commercial  printing  establishments,  Southam  Press  Toronto  and  Southam  Press  Montreal,  both  of  w'hich 
have  been  in  business  for  over  fifty-five  years. 

Oividandt:  It  is  the  intention  of  the  Board  of  Directors  to  inaugurate  quarterly  dividends  on  the  no 
par  value  Common  Shares  at  the  rate  of  76c.  per  share  per  annum.  It  is  anticipated  that  the  first  of  such 
quarterly  payments  will  be  made  on  August  15th,  1945. 

The  foregoing  has  been  extracted  from  a  descriptive  circular,  a  copy  of  which  will  be  furnished  upon  reguest  and 
which  contains,  among  other  things,  a  Un-year  Earnings  Statement  'and  a  Pro-Forma  Balance  Sheet  of  the 
Company  as  at  March  Slst,  1945.  The  information  contained  in  the  said  circular  has  been  supplied  and 
approved  by  Mr.  Philip  S.  Fisher,  President  and  Managing  Director  of  the  Company. 

We  offer  these  Common  Shares  subject  to  the  approval  of  all  legal  details  by  Messrs.  Blake,  Anglin, 

Osier  Se  Cassels,  Toronto. 

Price:  $13  per  Share 

Interim  Certificates  are  expected  to  he  available  for  delivery  on  or  about  June  1st,  1945. 

The  fight  is  reserved  to  reject  any  or  all  applications  and  also  in  any  (ose  to  award  a  smaller  amount  than  is 

applied  for. 

The  listing  of  these  Common  Shares  on  The  Toronto  Stock  Exchange  and  the  Montreal  Stock  Exchange 
has  been  approved,  subject  to  filing  of  documents. 


an  issue  of  $90,800  carrying  cou- 
!  pons  of  3ii-3>2  1974  series  at  a 
price  of  98.75,  was  sold. 

SHE  FOR  FOOL  PLANT 

Vancouver — The  Alberta  Wheat 
Pool  ha.s  made  application  to  the 


A.  E.  AMES  &  CO. 


LIMITED 

Business  Established  1899 


Montraal 


Toronto 


Winnipog 


Vaneouvor 


London,  Eng. 


The  sUUemenU  contoiiud  herein  eee  based  on  information  w’e  believe  to  be  reliable,  but  are  in  ne  event  to  be  construed  ae 

representations  by  ns. 
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NEW  TRENDS  SEEN 
FOR  BASE  METALS 
IN  POSTWAR  ERA 


Dr.  Alan  M,  Batenian  Tells  ^  ^  ^  ^  „  _ _ ... 

Cl.M.M.  Meet  ot  World  1  statesToprer  Anr*be"kee*nlVspeW  DAZZLING  prospects  for  starting |  familiar  with?  Years  ago  when  doughnuts,  is  this  your  big  chance 

Develonments  U  post-war  market.  The  competi-  his  own  small  post-war  business  radio  was  young  and  everybody  was  to  open  up  a  dough yat  shop.  Bet- 

P  _  Lpn  ^-ill  hp  tougii  and  some  form  are  being  paraded  before  the  war  buying  or  assembling  crystal  sets,  ter  find  out  first  if  the  reason  the 

I  of  international  agreement  may  be  veteran  these  days.  The  govern-  an  elderly  college  professor  by  the  bakenes  don  t  sell  doughnuts  Is  be- 

FACE  NEW  PROBLEMS  i  n^ary  to  control  and  allocate  ment  is  willing  to  lend  him  the  name  of  White  decided  that  radio  cause  nobody  around  there  wants 

-  :  production.  Investigations  are  al-  money  to  get  his  own  enterprise  had  a  brilliant  future.  So  he  quit  them.  The  same  principle  applies 

Industry’s  Future  Deoends  on  i^ady  underway  looKlng  into  the  under  way,  and  many  cities  and  or-  his  job  to  start  a  radio  supply  to  virtually  any  business. 
In^Strys  Uepends  on  prepared  to  store.  He  knew  nothing  about  radio,  *  ^ 

Changes  in  Political  Econo-  agreement.  Canada  might  put  lend  a  hand.  Hence,  many  thou-  and  when  a  customer  asked  for  a  In  the  case  of  a  hitherto  un- 

mic  Systems  —  Outlook  for  fo,.,h  special  nleas  for  exemption  sands  of  returning  veterans— and  certain  part  he’d  never  heard  of  known  product  or  service  that  can  t 

Soecific  Metals  >  from  allocation  of  production  quo-  plenty  of  ambitious  civilians,  too  he  had  to  look  it  up  In  the  cata-  be  judged  in  this  way,  proceed  cau- 

Specitic  IVle^als^  ^  nom  ^auoc^i^^^^^  consideration  of  --will  certainly  plunge  headlong  logue.  Down  the  itreet  was  an-  lously  It  takes  expensive  adver- 

.  I  nthnr  pnm mndit ias  should  also  be  into  that  high  adventure — “Be  other  radio  shop  whose  owner  knew  tlslng  to  create  a  demand  for  some- 

Some  indication  of  the  shift  account  Your  Own  Boss’’  radios,  could  talk  shop  with  his  thing  new.  Unless,  of  course.  It’s 

emphasis  from  war  production  customers,  and  advise  them  on  as-  something  the  public  has  needed 

problems  to  consideration  of  the  ZI\C  bright  picture  with  sembly  details.  He’s  still  in  busi-  violently  for  a  long  time.  Some 

post-war  outlook  is  contained  in  an  undergone  great  ex-  the  unpleasant  truth  that,  accord-  ness.  Mr.  White  went  the  way  of  all  years  ago  in  Germany  a  law  re¬ 
address  d^I  o'od  at  the  a  m  al  ^  statistics,  ninety  per  bankrupts.  business  places  to  close 

meeting  of  .he  Canadian  Institute,^  Australia.  Most  of  this  cent  of  all  new  business  ventures  Never  select  an  enterprise  just  at  8;00  p.m.  The  owner  of  a  small 

of  .Mining  and  .Meialluigv  by  Alan  pre-war  days  sought  Euro-  fail  because  there  seems  to  be  a  for-  aelicatessen  shop  purchased  an  au- 

M.  Bateman.  :i^s.sociato  chief,  ineta^  markets.  Where  formerly  the  Mrs.  Graham  was  a  marvelous  tune  in  it,  unless  you’re  fitted  for  tomatlc,  coln-contro.led  vending 

and  minerals  dumsion  of  the  C ni  ed ;  supplied  its  own  re-  cook.  When  her  husband  died  (he  that  field  by  familiarity  or  natu-  machine,  with  dozens  of  Individual 

States  Foreign  hcmiom.es  qujrements  some  estimates  indicate  probably  ate  him.self  to  death)  she  ral  aptitude.  glass-doored  compartments  which 

tration.  have  to  import  up  to  took  her  insurance  money  and  in-  Another  popular  stumbling  block  r.  pation  could  open  at  any  hour  by 

.Speak  ng  on  Tie  Post-Mar  Out-  needs,  vested  in  a  small  restaurant.  With-  is  exemplified  by  the  sad  case  of  depositing  the  right  coins.  In  one 

look  For  riie  Base  >^tr.ls  .  Dr  '  in  a  month  the  place  was  jam-pack-  Mr-  Williams,  w  ho  found  an  ex-  oompartment  there  would  be  a  quar- 

Bateman  adniitted  al  the  outset  oC  import  its  pre-war  cd,  and  the  diners  left  in  a  dreamy  cellent  location  for  a  home  appli-  ter  pound  of  liverwurst,  in  an- 

his  speecli  that  any  discuFsion  of  _ _  _ ..  t-— _ _ _ .  kt..  ance  renair  shnn.  Mr.  Williams  other  a  half  dozen  rolls,  and  so  on. 


I  the  end  of  the  war,  there  will  still  I 
I  remain  an  excess  of  foreign  capac- 
'  ity  over  foreign  demand.  Foreign 
j  curtailment  seems  inevitable.  More- 
!  over,  Europe  for  some  time  cannot 
i  afford  her  pre-war  quantities,  and! 

!  this  will  aggravate  the  available  ex¬ 
cess.  In  the  competition  for  post- 
'  war  markets  Chile  can  hardly  com- 
'  pete  as  of  old  with  the  by-product 
Canadian  copper,  or  w'ith  that  from 
the  Belgian  Congo.  Non-United  " 


Some  of  the  Odds  on  Starting  a 
New  Business 


I».v  lL»ROLD  S.  KAHIN,  In  Coronet 


FACE  NEW  PROBLEMS 


a  ^  VVi,;  pean  markets.  M’here  formerly  the  Mrs.  Graham  was  a  marvelous  tune  in  it,  unless  you  re  tiuea  lor  lomaut,  tom-conuouea  vei mmg 

and  minerals  dursion  of  the  i ni  ed ;  supplied  its  own  re-  cook.  When  her  husband  died  (he  that  field  by  familiarity  or  natu-  machine,  with  dozens  of  Individual 

States  Foreign  hcmiomu-s  qujrements  some  estimates  indicate  probably  ate  him.self  to  death)  she  ral  aptitude.  glass-doored  compartments  which 

tration.  have  to  import  up  to  took  her  insurance  money  and  in-  Another  popular  stumbling  block  r.  pation  could  open  at  any  hour  by 

.Speak  ng  on  Tie  Post-Mar  Out-  needs,  vested  In  a  small  restaurant.  With-  is  exemplified  by  the  sad  case  of  depositing  the  right  coins.  In  one 

look  For  riie  Base  Metals  .  Dr  in  a  month  the  place  was  jam-pack-  Mr.  MMlliams,  w  ho  found  an  ex-  oomparttaent  there  would  be  a  quar- 

Bateman  admitted  al  the  outset  oT  import  its  pre-war  cd,  and  the  diners  left  in  a  dreamy  cellent  location  for  a  home  appli-  ter  pound  of  liverwurst.  in  an- 

his  speech  that  any  discuFsion  of  Present  noii-Urited  States  haze  of  contentment.  No  wonder!  ance  repair  shop.  Mr.  Williams  other  a  half  dozen  rolls,  and  so  on. 


y  cf  ICurope’s  reduced  needs  and  There  was  only  one  small  fly  in  Itived  his  wife’s  favorite  brother  of  the  chief  causes  of  new  retail 

^  OP’’ deficiencies.  It  would  ap-  ,he  ointment.  A  dismal  "Store  for  ^ho  claimed  he  could  take  a  va-  bufiness  failures.  If  your  local 

rii  itftroa  in  oMti  ni  p  innmi  I'^ar  that  forwaid  thinking  coun-  Kent’’ sign  appeared  in  the  window  cuiini  cleaner  apart  blindfolded,  and  wholesalers  don  t  give  you  a  fair 
Changes  m  iia  lonal  economic  anight  seek  the  onnortunity  of  nne  dav  Mrs  Graham  had  gone  1’“*^  together  again  with  his  deal,  it  is  possible  to  have  your 

and  political  .set-ups  the  world  over,;  markets  The  United  imsted  h'iglier  than  a  kite  She  had  teeth.  This  must  have  been  the  merchandise  shipped  In  from  a  dis- 

continued  thesp^aker.  will  ofneces-^  -^^^^^^^^^^  iieter  h^ird^^^^  method  he  used,  judging  from  out-  taut  house,  or  oiiy  directly  from 

^  continue  as  a  large  importer  of  zinc  jt  was  too  late  when  she  realized  raged  customers’  complaints.  But  the  manufacturers, 

the  base  metal  industry.  The  Latin ,  ^  ^  supply  her  those  seveiity-five-cent  dinners  could  Mr.  Williams  fire  him?  Not  Some  nevv  businesses  go  broke 

American  countries  ,n  particular.  deficiencies  and  to  refine  im-  were  ^  because  their  owners  didn’t  stay 

he  said  due  to  ‘'cononi.c  readjust-  re-export.  In  we  cents  ’'P  ^ 

ments.  found  the  I  nited  States  prac-  oj,,  nu.i  vp,,,.  . u. tin  shnn  and  took  his  loss  like  a  far  pastures,  they  started  their  new 


f,  n  ns  ?nvol  .^  ba*e  of  contentment.  No  wonder!  ance  repair  shop.  Mr.  Williams  o  her  a  half  dozen  rolls  and  so  on. 

‘  onsi^^Ihip  on  ,  vv staU  P'°<luction  Is  in  Considerable  cxccss  The  food  was  superb,  and  you  got  ‘Jidn  t  know  how  to  so  much  as  The  Idea  went  over  like  a  house 

a  oonsideral  le  amount  of  c  >stal;  ^nd  a  dinner  for  seventy-five  cents  that  «crew  in  a  light  bulb,  but  he  plan-  afire— because  it  was  the  answer 

gazing  hut,  he  added  one  should  productive  capacity  appears  would  have  cost  twice  as  much  Med  to  hire  a  competent  repair  to  an  unsupplled  demand 

try  to  deduce  prooable  fiitiiie  ex-  siilficient  to  take  eare  elsewhere.  knowing  where  to  buy  is  one 

p-ctations  provided  they  at^^^^  both  of  Europe’s  reduced  needs  and  There  was  only  one  small  fly  in  hired  his  wife’s  favorite  brother  of  the  chief  causes  of  new  retai 

^  OM’’ deficiencies.  It  would  ap-  ,he  ointment.  A  dismal  "Store  for  ^bo  claimed  he  could  take  a  va-  business  failures.  If  your  local 

rii  itftroa  in  iiMti  ni  p  innmi  l'P‘*r  that  forwaid  thinking  coun-  Kent’’ sign  appeared  in  the  window  cuiim  cleaner  apart  blindfolded,  and  w  holesalers  don  t  give  you  a  fair 

Changes  m  na  lonal  economic  might  seek  the  opnortunity  of  nne  dav  Mrs  Graham  had  gone  1’“*^  together  again  with  his  deal,  it  is  possible  to  have  your 

and  political  .set-ups  the  world  over,;  markets  The  United  inisted  h'iglier  than  a  kite  She  had  teeth.  This  must  have  been  the  merchandise  shipped  In  from  a  dis- 

continued  thesp^aker.  will  ofneces-  iieter  h^ird^^^^  method  he  used,  judging  from  out-  taut  house,  or  oiiy  directly  from 

41, '  1  •  ^  1  continue  as  a  large  importer  of  zinc  jt  was  too  late  when  she  realized  raged  customers’  complaints.  But  the  manufacturers, 

the  base  metal  mdustry.  The  Latin ,  ^  ^  supply  her  those  seveiity-five-cent  dinners  Mr.  Williams  fire  him?  Not  Some  nevv  businesses  go  broke 

American  countries  ,n  particular.  deficiencies  and  to  refine  im-  were  ^  because  their  owners  didn’t  stay 

he  said  due  to  ‘'cononi.c  readjust-  re-export.  In  we  cents  ’'P  ^ 

men  s,  found  the  I  nited  States  prac-  :  j  94U.OOO  tons.  Four  The  mortality  rate  is  higher  in  «P  shop  and  took  his  loss  like  a  far  pastures,  they  started  their  new 

™  °..r^hS  ll.,  r‘s,Z«.  ,h,fln  m.n.  Moral:  don’,  hlr,  relallvoa  euto,.p,l..  a  dlll.ra^^^^^ 

sti..teAc  materials,  and  that  ♦  bey ;  during  the  war  gave  a  cap-  edher  but  not  always  because  res-  f®  ^o^k  for  you.  More  tnan  one  en-  wwhere  they  weie  regarded  as  i 

had  no  market  tor  non-strategi.v  domestic  taurateurs  don’t  know  arUh^etic  terprise  has  gone  on  the  rocks  for  strangers  and  Interlopers.  Not  all  | 

commodities  Canadas  Position  in  ,3,.^  2nd  are  larger  than  re-  ‘aurateurs  don  t  know  aritnmetic.  exceptions,  towns  are  like  that,  but  before  you 

this  regard  lias  oeen  affected  less,  .  ^  for  peacetime  needs.  Possibly  Take  Mr  Wagner  who  was  keen  out  the  rule  in  business  is.  "Rela-  locale  in  a  strange  community  It’s 

than  that  of  other  nations,  both  by  at  addin-  and  subtr^ri  "^  tives  are  poison.’’  a  good  idea  to  talk  things  over 

r-a.son  of  her  matiuenance  ot  in-  /  ^  , ,  ,  ,  ,  1  -  .  with  the  local  Chamber  of  Com- 

t»rnal  controls,  and  the  fact  that  .  Most  zinc  properties  available  to  restaurant  business,  pronounced  *  inerce.  and  others,  to  find  out  whe- 


than  that  of  other  nations,  both  by;  ,  ^  seeking  imports.  at  addin-  and  subtracting  “In  the  lives  are  poison.’’  a  good  idea  to  talk  things  over 

r-a.son  of  her  matiuenance  ot  in-  /  ^  , ,  ,  ,  ,  1  -  .  with  the  local  Chamber  of  Com- 

...d  ,1,0  rac.  '>>"1  A,  lor  pjrtn  Jblp,.  t.old  than, ,  morco.  and  other,,  to  find  ou,  »h.. 

her  mam  production  nas  been  in  ‘be  i  iiited  Aations  are  nov.  near  this  innocent,  .  ost  accounting  is  nartner  is  legally  re-  tber  your  enterprise  would  be  wel- 

tbe  United  Kingdom  orbit  rather  capacity  production.  Some  easing  of  everything.  Ml^  Wagner  stait-  because  one  Pai^ 

than  that  of  the  United  State«  ^‘bc  concentrates  is  now  taking  ed  a  restaurant.  He  offered  the  pub-  sponsible  roi  tne  dus  ot  me  omer.  at  at  x. 

mat  Of  me  i  nited  States.  ^  ^  slxty-five-cent  dinner,  and  it  «  you’re  in  the  shoe  business  and  i^ne- 

New  Problems  Faced  ,  known  medium-sized  potential  zinc  was  the  kind  of  dinner  anybody  your  partner  impulsively  orders  hpttpi.  to  imv  an  aatahiiciiaa 

^lain  pre-war  factors  fi:overnins  properties  in  non-Axis  countries,  would  consider  well  worth  forty  60,000  pairs  of  left  shoes,  you  are  hiicinoRa  RfATnonno  af  1 

fut-rnational  base  nictal  sales,  he  one  in  Bolivia  and  one  in  Peru,  are  cents.  Its  exact  cost,  according  to  liable  for  the  bill.  nremiiini  nr  to  start  a  rnmnletelv 

de  lared.  were  import  capacity,  tar-  not  yet  in  production.  Lesser  po-  the  books,  was  twenty-seven  and  If  fbe  business  is  dissolved  or  pnternrlse  from  Rpratch^^*^ An 

iffs.  and  competitive  production^  tential  post-war  marginal  produc-  3/10  cents.  *Mto  bankruptcy,  and  your  ‘  .  a 

co.sts.  Today,  however,  new  prob- j  tioii  is  possible  in  Mexico,  Peru,  and  Mr.  Wagner  was  going  to  get  partner  is  unabl^e  to  meet  his  share  ^ 

lenis  confront  the  industry.  '  Central  '^Imerica.  very,  very  rich.  The  only  trouble  ^f  the  debts,  then  you  may  be  li-  "  .  maVa  m’nnpv 

in  the  first  place,  said  Dr.  Bate-  w-as"’the  public  wasn’t  enthusiastic  able  for  all  debts  ^  ,  ^def  your  rnagemT^^^^ 

Ttiaii,  inflation  has  become  more;  about  paying  sixty-five  cents  for  a  '  business  Tn 

than  a  threat  in  the  base-metal  pro-:  Lead,  formerly  in  excess,  now  mediocre  meal.  So  Mr.  Wagner.  f'ngle-hauded,  or  form  a  cor-  business  on  me  otner  hand^^^^ 

during  countries  other  than  Canada:  very  short,  faces  declining  produc-  who  adored  bookkeeping,  one  day  Poration.  If  you  incorporate,  you  a  loses  mon^  during  the  build- 

and  the  United  States.  The  Latin- 1  ticn.  Although  output  has  expanded  found  himself  without  any  books  are  responsible  only  to  the  extent  “8  process  w nen  you  consider 

American  nations  especially  have  |  to  war  stimuli,  it  is  significant  that  to  keep.  of  your  stock  in  the  business.  In  tjis  initial  lo« 

experienced  a  situation  in  which  j  no  important  new  mines  have  been  He  had  overlooked  the  fact  that  the  event  of  disaster,  you  are  per-  f  ^  ® 

sharply  inflated  costs,  due  partly  to;  developed  throughout  the  world  he  was  dealing  with  human  beings,  sonally  liable  for  nothing.  In  the  ,  .  ,  .  ., 

speculation,  partly  to  lack  of  con- 1  during  the  war  or  for  a  long  time  Conversely.  Mrs.  Graham  was  de-  oyes  of  the  law  a  corporation  is  a  someone  a  lair  oum 
trols.  combined  with  diminishing  previously.  The  expansion  has  come  voted  to  people,  their  care  and  separate  entity  and  does  business  wii-  or  n«  Dus,ness  An  ^ 

returns  to  producers,  have  thrown '  largc'y  from  many  small  new  prop-  feeding,  but  she  didn’t  know  how  accordingly.  Forming  a  corporation  ca  en  ^e  prise  -vnicn  nas  netted  ^ 

prices  completely  out  of  line  witii;  erties  and  re  juvenated  parts  of  old  to  add  and  subtract.  doesn’t  mean  you  have  to  sell  stock  ao^ars  a  nionm  tor  two  1*1, 

those  prevailing  on  Canadian  and!  mines,  chiefly  in  Canada,  Mexico.  The  main  trouble  with  both  was  to  »»  “"d  sundry;  the  average  years,  suouid  De^^ 

United  States  markets.  i  Peru  and  Balivia.  Mexico,  once  a  a  lack  of  previous  experience.  small,  or  "closed,  corporation  Is  ”04  dollars  besides  value  of  stock 

Another  factor  in  the  post-war  j  ertat  supplier  of  lead,  is  now  on  There  is  no  substitute  for  experi-  composed  of  three  stock  owners,  and  equipment.  All  in  all  it  s  safer 

economic  picture  is  seen  as  the  the  decline,  as  is  also  Australia,  ence.  and  even  the  slightest  actual  By  holding  fifty-one  per  cent  of  the  J?  *1. 

growing  tendency  for  many  produc-;  Our  own  domestic  production  has  knowledge  is  better  than  none.  For  stock,  you’re  the  boss.  To  incorpor-  a  pmK  oungaiow  m  bal  ¬ 
ing  countries  to  erect  trade  barriers :  dropped.  and  will  drop  more  sev-  each  business  is  as  full  of  special  ate.  see  your  lawyer.  Jo  nia  at  jour  expense,  wmie  you 

such  as  export  taxes  and  neeaed  for-  erely  when  our  nremium  rrices  are  ♦.-i/.t.,  nuroii.  ==  a  Speaking  of  lawyers,  never  sign  over  ms  ousiness.  ii  you  re  a 


eign  exc 
lect,  sue 


..a.  v^.  I  V*  4IWTV  ly !»  lliere  IS  HO  S  U  US  L 1  (.  U  Ltf  lUF  CAptiri-  ^  -  —  -  -  - -  .  .  .  ^  ^  olrloflv  crCknflATnon  -r^a 

c  picture  is  seen  as  thej  the  decline,  as  is  also  Australia.  Lnce.  and  even  the  slightest  actual  By  holding  fifty-one  per  cent  of  the  joiei  some  eiuiiy  gentleman  re- 
:  tendency  for  many  produc-;  Our  own  domestic  production  has  knowledge  is  better  than  none.  For  stock,  you’re  the  boss.  To  incorpor-  a  pmK  oungaiow  m  cai  - 

itries  to  erect  trade  barriers:  dropped,  and  will  drop  more  sev-  each  business  is  as  full  of  special  ate.  see  your  lawyer.  J®  nia  at  jour  expense,  wmie  you 

export  taxes  and  pegged  for-  erely  when  our  premium  rrices  are  tricks  and  pitfalls  as  a  raisin  pie  Speaking  of  lawyers,  never  sign  taite  over  us  Durness  if  you 

change.  M’hile  easy  to  col- 1  removed.  For  the  first  time  we  prob-  is  full  of  raisins,  and  it’s  helpful  «  iMse,  contract  or  other  legal  Mo^ice  lie  11  snow  you  tne  lopes 

fh  taxes,  unlike  an  income ;  ably  shall  become  an  important  im-lto  know  each  raisin  personally.  document  without  having  him  look  jl  “'omb  | 


ctdd  to  pioduction  costsi  3l-|  portGi*  of  l€fld  3iid  must  ioolc  to  Suppos©  you*v©  li&d  no  ©xp©ri“[^^  ov©r  first.  ElxtiR  fin©  t©xt  in  a 


is  worth  much. 


exports  has  been  recoguized.  ami ;  u-h;*  in  Euimpe  fo7  hi;  a  movie  theitre.  He  discovered  an  The  second  week  another  shooting 

some  attempt  at  least  will  be  made  |  roofing  and  because  {)f  wides^iread  own.  Alt  he  knew  about  a  grocery  ideal  location,  .bought  the  prop-  “^rSe^’  mov^ed^  ^fn 

to  eliminate  or  modify  tbese  trade  destruction  that  need  has  now  ex-  store  was  that  it  was  where  you  erty,  borrowed  additional  capital  a7d  thereafter  the 

barriers.  It  "as  agreed  by  the  Am- ;  paiided  greatly.  The  non-Axis  tv orld  went  to  buy  groceries.  He  went  ’‘i®  '^ank,  and  started  build- 

encan  republics  a.ssembled  at  the  production  today  should  be  a’ole  to  straight  to  the  general  manager  of  *”8-  Then,  as  a  matter  of  routine, 

.Mexico  City  conference.  I  supply  peacetime  needs  for  both  Eu-  the  biggest  wholesale  grocery  firm  !’■«  applied  for  a  theatre  license.  had  faS^d  t7s7ec^^^ 

Other  restraining  factors  noted |  rope  and  ourselves.  The  early  bird  in  his  district  and  -jalmly  annoiinc-  The  city  council  turned  him  down,  -7  havi^^hT 

a  7  catches  Hie  worm.  Oar  treatment  ed  he  had  1,500  dollars*  to  invest  Frantic,  he  went  to  court,  to  try  to 

fion,  t  7'';  Ma-  plants,  however,  are  mostly  located  in  tlie  grocery  business,  and  he’d  ‘i*®  city  to  grant  him  a  li-  Ha® X 

tions  toy  aid  mineral  resource  de-  with  respect  to  domestic  ore  like  to  know  how  to  go  about  it.  cense,  but  the  court  said  no:  the  o7othtr  hu1ine7^7n 

;777*'"*r'i  the], sources,  and  are  not  so  favorably  The  26.000-dollar-a-year  execu-  city  had  the  legal  right  to  grant  or  P  ^®>  ^  o‘J'ej  bMS‘Messmen,  are 

spcakei  listed  restrictions  on  for- 1  located,  freight-wise,  for  imported  tire  cheerfully  taught  the  youn"--  withhold  theatre  licenses.  The  some  of  them  are, 

M'ineral  lands,  ores.  Nevertheless  an  American  ster  every  angle  of  the  business;  bank,  of  course,  foreclosed  on  the  .",Javs*^  sneMfv  tT’at 

company  ownership,  post-war  market  appears  to  be  in 'suggested  a  location,  helped  him  Property.  Moral?  Before  you  start  ’  ®  t  re^/^snSrnMr  » 

fnni?  I ‘''e  offing.  I  buy  his  Initial  stock,  promised  to  "ew  business,  find  out  if  It  !L*“  “Sia  biislness 

ior  “ Trn  ““  ^rr  .U.dT  bl°“t  naper'C’  "  ■“  ■>“<  lh«  So  "m”t  guaranto.  .hat 

*  >  .o™peii,or  en’t  mov.  i„io . 


costs  had  not  been  inflated,  but !  ‘ t,  ‘i,  end  nothing.  If  you  have  1,000  dollars  ‘^^her  vacant  stores  that  you  can’t 

labor  conditions  had  raised  prices-  •  copper  pioduction  will  be  seek- :  "‘““’“atturer  Knows  tiie  reuu  end  5„.,p_A  better  to  biiv  a  control — or  near  vacant  lots  on 

Bolaraa  r„„a„,  wl,e,o  S/ie!  wJo'.SSn.S  bu'C.  ^S.d  tSSS  I  *bloh  „o,o  bulldlpga  map  la.or  b. 

unchanged,  should  remain  a  low-  ,  V  expanded  wai  production ;  n- naiiy  cieiigntea  to  neip  a  now  -p  ^  erected.  Tricky,  isn’t  It? 

cost  producer,  aliliough  the  ^anie  '  ’*®'  ^  wi*'  Of  course  if  you  have  no  capital  Generally  speaking,  these  may 

was  not  tru>  of  .Vorihern  Rhodesia.  |  ""  f,  Jul^y'^fhe  mVwar  fevei; '  S;**  **"  ”**  '  ■*  it  may  be  all  right  to  borrow  it.  If  be  considered  the  major  stumbling 

I*ost-M  in- Outlook  '  o1  «port  to  ,  as  a  veteran,  you  can  borrow  it  blocks  that  trip  fledgling  biislness- 

M  hat  of  the  outlook  in  Post-war  i  for 'loaH  ana  aini  vn,.  I  iv  thnnn  to  nn  hncinoco  nnn  al  fi’om  tliB  F'cderal  govemment,  that’s  jnen  and  send  them  headlong  into 


was  not  tru>  of  .Vorihern  Rhodesia  1"”^  demands  but  cannot  for 'means  another  outlet  for 

IV.st-\Vai-  Outlook  I  some  time  euioy  the  pre-war  levels  goods' 

Mhat  of  the  outlook  in  post-wari^  Europe;  and  that  post-  4lt  »  » 

years  for  "normnl  importing  coun- '  business  yo 

tries?  ”  querieJ  the  speaker  «eu. '  Jl'®.  be  sought  in  the  ready  know,  what  kind  of 

rope  has  always  be.-n  the  chief  im-‘  States  uy  aggressive  sellers.  | chandise,  or  work,  are  you 

porter  of  base  niet  ils  whereas  Om' - -  .  .  i...! 

United  States  and  Uanada  normally  i  mj  ^  ^  w  ■w  w 

JSi'iir"  S'”''";™'"  si’i';..'.';.'!  The  Phtbilof  Seal  Harvet 

changed,  and  probably  will  be  fori 

some  time.  They  will  add  more  '  ’  .  '  '  ■  ,  -  ,  — 

post-war  eonti'ols  as  we  drop  ours  Special  Correspondence 

.  **^*^  /i*^  d°siro,  but  of  neces-  Vancouver  —  The  Pribilof  fur  the  fall  or  winter  for  the  s 

cf  ^  necessitv  dr';u^'^f!;!m'^*^M**  7*!  ®c"*  herd,  comprising  some  3  mil-  Evidently  they  follow  a  giea 

necessity  diaw  from  blocked  .  j  »  route  that  carries  them 

sterling  areas.  Fram-e  and  Belgiuml'ion  animals  and  worth  about  $210  AliatrmlfnTand. ^B^^^ 


or  no  outiooK  in  post-war i  ^  -  J  ic  KiteinAco  oi  from  the  F©deral  government,  that’s  sena  mem  neaaiong  i 

r  ‘  normnl  importing  roun-'*!  f  .  ti  there  is  no  business  you  al-  _ TlnrlP  Sam  is  no  loan  shark  dark  abyss  of  bankruptcy. 

luerieJ  the  speaker,  “eu-'  '’®  *■?  the  ready  know,  what  kind  of  mer-  Sur^  y^i  borrow  It  froirsoine  un:  B«t  it  will,  in  all  likelihood,  be 

always  been  the  chief  im-  ’'**“®‘^  aggressive  sellers.  |  chandise.  or  work,  are  you  most  J.^pufolis  indlwdual,  loan  com-  ^  bright  world  for  new  busl- 

1  base  niet  ils  w  hereas  the  — '  ■  ■  . .  '  '  ' .  '  pany  or  bank,  you  may  find  your-  ness  ventures.  For  although  the  old 

tales  and  Uanada  normally  »>*  ^  ^  ■  w  w  mortgaged,  with  a  stiff  rate  of  tUontler  are  gone,  there  are  new 

n  exporter.s.  In  Europe  the;  M  im  ^  ^im^  im^  i i  interest,  high  payments,  and  a  good  ?”®®  f”**  the  best  of  them  all  lies 

has  been  drastically!  Ifft?  1  fCftC/iiC/f  chance  of  losing  your  business.  >«  the  tremendous  buying  power  of 

Don’t  borrow  unless  interest  and  *  prosperous  and  srevice-loving 
payment  rates  are  low,  and  the  time 
for  payment,  adequate.  ' 


WABASSO  COnON  COMFANY 


ANNUAL  REPORT 


DIRECTORS 

C.  R;  WHITEHEAD,  President 
NORMAN  J.  DAWES,  Vice-President 
WM.  HARTT  HUGH  MACKAY  HON.  l.UCIEN  MORAUO,  K.C. 
W.  TAYLOR-BAILEY  W.  J.  WHITEHEAD 

Directors’  Report  to  the  Shareholders 

GENTLEMEN;— 

’The  financial  position  of  your  Company  at  28th  April,  1945, 
and  the  reaults  from  operations  for  the  year  ended  that  date  are 
shown  by  the  accompanying  Balance  Sheet,  Profit  and  Losa  and 
Surplna  Aecounts. 

Profits  for  the  year,  including  subsidy  from  the  Commodity 
Price-  Stabilisation  Corporation  Limited,  amounted  to  $336,- 
SI7.0o  after  providing  for  reserves  for  depreciation.  Government 
taxes  and  investments  and  compares  with  profits  last  year  of 
8398,759.93. 

In  order  to  prepare  your  Company  for  post-war  rehabilita¬ 
tion  and  take  advantage  of  improvements  which  have  been 
made  in  textile  machinery  during  the  war  years,  your  Directors 
have  considered  it  advisable  to  transfer  from  Surplus  Account 
the  sum  of  81,0IM),(M)O  as  a  special  reserve  for  obsolescence. 

Whereas,  the  future  cannot  be  foreseen  your  Directors  have, 
in  their  Judgment,  taken  every  precaution  considered  necessary 
to  protect  your  interests. 

Tour  Directors  wisl.  to  express  their  appreciation  of  the 
loyal  support  and  co-operative  effort  of  the  officers  and  em¬ 
ployees  in  conducting  the  affairs  of  the  Company. 

Respectfully  submitted  on  behalf  of  the  Directors. 

(Signed)  C.  R.  WHITEHEAD, 

Three  Rivers,  Que.,  19th  May,  1945.  President. 

BALANCE  SHEET 

As  af  28th  April,  1945 

„  ASSETS 

Current  Assets:— 

Cash  on  Hand  and  in  Bank  . $  4g4,295.4S 

Dominion  of  Canada  Bonds  with  interest 
accrued  —  less  reserve  (Approximate 

Market  Value  13,486,692.99)  .  2,209,595.49 

Accounts  and  Bills  Receivable  —  less 

reserves  .  499,061.63 

Inventories  as  determined  and  certified 
by  the  Management  —  Raw  Cotton, 
partly  manufactured  and  manufact- 
tured  stock,  at  cost  or  market  value 
whichever  was  the  lower,  less  reserves. 

.Supplies  and  Chemicals  at  average 

cost  and  not  over  replacement  value.  251.080.40  $3,444,032.98 

Funds  Deposited  with  Trustee  for  Bond¬ 
holders  . .  40,250.00 

Property;— 

Real  Estate.  Buildings.  Plant,  Machinery, 

etc.  at  cost,  less  amounts  written  off  10,941,427.64 
Less;  Reserve  for  Depreciation  and 

Obsolescence  .  8,345,366.12  2,596,061.52 

Investments: — 

Wholly  Owned  Subsidiary  Companies  .  222.160.26 

Bonds  and  Common  Stocks  of '  Canadian 

Companies  with  interest  accrued  _  37,717.03 

(Approximate  Market  Value  $39,992.73) -  259,877.29 

Deferred  Assets; — 


Unexpired  Insurance.  Prepaid  Taxes,  elr. 
Refundable  Portion  of  Excess  Profits  Tax 


.55.939.32 

65.784.00  121,723.32 


LIABILmES 

Current  Liabilities:— 

Accounts  and  Bills  Payable  .  $  132,598.96 

Operating  Expenses  and  Accrued  Wages..  84,337.56 

Prevision  for  Government  and  Municipal 

Taxes  .  450,536.76 

Bond  Interest  Accrued  .  15,550.69 

4%  First  Mortgage  Bonds  due  1st  Feb¬ 
ruary,  1946  .  175.000.00  J 

First  Mortgage  Bonds:— 

Authorized  .  $4,400,000.00 

Issued:  Series  “A” 

4%  Serial  Bonds  dated  1st 
February,  1936  —  maturing 
SI 75,000.00  in  each  of  the  « 

fifth  to  twelfth  years  ...  1,400,000.00 

Less:  Bonds  maturing  and 
Bonds  maturing  1st  Febru¬ 
ary,  1946  .  1,050,000.00  350,000.00 


175.000.00  S  836,043.97 


REBATE  TO  HELP 
FLAX  INDUSTRY 


Ottawa  Authorizes  Cut>back  on 
Cost  of  Machinery  to  Pro* 
cessors  in  Dominion 


4%  Fifteen  Year  Bonds  dated  1st  Febru¬ 
ary,  1938  .  1,000,000.00  1,350,000.00 

Reserve  for  Research,  Plant  Improvements 

and  Contingencies  .  1.000,000.00 

Capital  Stock: — 

Authorized: — 

105,000  Shares  of  No.  Par  Value. 

Issued;— 

69,903  Shares  fully  paid .  2,000.000.00 

Refundable  Portion  of  Excess  Profits  tax  .  65,784.00 

Earned  Surplus:— 

General  Reserve  .500,000.00 

Balance  as  at  28th  April,  194^  .  708,117.14  1,208,117.14 


Montreal,  17th  May,  1945.  ^  ^  WHITEHEAD.  Director 

(Signed)  ,  w.  TAYLOR-BAILEY,  Director 
Verified  as  per  our  Report  of  this  date. 

(Signed)  RIDDELL,  STEAD,  GRAHAM  tc  HUTCHISON. 

Chartered  Accountanis. 

Auditors. 

PROFIT  AND  LOSS  ACCOUNT 

For  the  Year  Ended  28th  April,  1945 

Net  Profit  for  the  year  ended  28th  April  1945,  before 

providing  for  the  undernoted  items  . —  $1,262,010.51 

Revenue  from  Investments  .  84,376.23 

1,346,386.74 

Depreciation  on  Property  and  Plant  .  $408,571.0.5 

Bond  Interest  .  70,950.69 

Directors’  Fees  . 6,360.00 

Legal  Fees  .  4,752.03 

Executive  Salaries  .  38.712.40 

Provision  for  Government  Taxes  .  330,383.52  _ 

Reserve  for  Investments  .  150,000.00  1,009, 1 29.69 

Vet  Profit  for  the  year  transferred  to  Surplus  Account  $  336,657.05 


EARNED  SURPLUS  ACCOUNT 

As  at  28th  April,  1945 

Balance  at  Credit  39th  April  1944  . .  $1,483,550.98 

Add: 

Adjustment  to  Profits  for  year  ended  39th>April.  1944 

by  reason  of  Excess  Profits  Tax  Act  amendments  96,781.35 
Net  Reduction  in  Inventory  Reserve  under  Excess 

Profits  Tax  Act  .  .  63,686.10 

Sundry  Adjustments  affecting  prior  years  .  7,053.86 

Net  Profit  for  the  year  ended  28th  April,  1945  .  336,657.05 


Deduct: 

Transfer  to  Reserve  for  Obsolescence  . . .  $1,000,000.06 
Dividends  paid  .  279,612.00  1,279,612.00 


post-war  controls  as  we  drop  ours  Special  Correspondence  for  payment,  adequate.  |  - - - - -  Balance  at  Credit  29th  April  1944  . .  $1,483,550.99 

*ity  ""Si-  u“n1t'od  Vancouver  —  The  Pribilof  fur  the  fall  or  winter  for  the  south.  Shortly  after  the  war  a  man  had  p|l|h  I  Wn  m/V  Tirf  H  |  ^““Adjustment  to  Profits  for  year  ended  29th .April,  1944 

#,f  „  >*  -  I  Iiiuu  ixine:anni  will,  J  comnrisinK  some  !!  mil-  Evidently  they  follow  a  gieat  cir-  a  bright  idea  for  a  business:  anew  K  I*  1)11  IT  I  1 1  fl  r  |  K  by  reason  of  Excess  Profits  Tax  Act  amendments  96,781.35 

ri  necessity  draw  from  blocked,  d®  route  that  carries  them  close  war  plant  had  brought  thousands  lAUAJl  Net  Reduction  In  inventory  Reserve  under  Excess 

tiki.,'”"  aieas.  F  raii'  e  and  Belgium  ^  ‘  ^  ^  to  the  Asiatic  mainland.  But  in  the  of  workers  into  town.  What  a  won-  ¥l|  i  ZF  TMI\TfCI*Pm7  Sundry  *A*dJusUnents  affecting  prio^ years llossAs 

H  strief :  million  on  the  market,  is  now  liead-^  spring  they  invariably  reappear  off  derful  spot  for  a  small  variety  KIbAX  INrillS  I  R  Y  i  Profit  for  the  year  ended  28th  April,  1945  1 .  336,657.05 

svhi  n"  ti”  products  foiv  (ng  up  the  west  coast,  past  Califor-:  the  coast  of  Mexico  and  (jallfornia  store!  The  enterprising  Mr.  Jones  *  ■AaMB  A11l/Vk/Rt%A  ;  1 937  739.14 

0  'ha*  nia,  Oregon,  Washington  and  Brit-  on  their  way  northward.  bought  a  lot,  built  a  store,  and  —  —  Deduct: 

“  "  "  ,./'®  P®'mitted.!  Coluniliia  to  the  rookeries  of  the  While  the  seals  are  seen  on  the  started  to  do  a  lanJ-otfice  business.  r..»  k...L  Transfer  to  Reserve  for  Obsolescence  $1,000,000.09 

frias:  .Jn-  .7  Behring  Sea.  long  trip  north,  passing  usually  be-  No  sooner  had  he  got  started  than  Cut-back  on  Dividends  paid  .  279.6i2.oo  1,279.612.W 

nurch  si  without'  United  States  and  Canadian  fish-  tween  30  and  .lO  miles  off  the  Brit-  the  plant  closed  down.  Frantically  Lost  of  Machinery^  to  Pro*  $  708,117.14 

u’ltil  Credit''" * ^nd  (,,.jes  patrol  vessels  are  watching  the  Ish  Columbia  coast,  they  art  not  Mr.  Jones  inquired  when  it  would  ccssors  in  Dominion  v  sss^^sas 

thev  hp  7," :  **®  ""y-  Providing  protec- 1  seen  by  Canadian  fisheries  officers  be  reopened.  His  question  was  -  . 

nreseni  ''®  ®'  '®®****® |  tion  against  poacliing.  The  extent  on  the  way  back  when  they  return  answered. 'fhe  plant  was  being  mov-  Ottawa — As  a  measure  of  assist-  '  '  '  . .  """'  . 

nre  notenUal  buv'r*^"^  ot  F-uropej^j  Canadian  protection  will  be  In-  to  their  southern  habit,  wherever  ed  to  another  location  where  it  ance  to  ihe  flax  fibre  industry  in 
nv.aiinhin  ovr-han/To 7*!“  ®  1  creased  this  year  as  a  result  of  the  that  is.  The  animals  travel  thou-  would  be  less  exposed  to  enemy  Canada,  a  rebate  equal  to  33  1/3 

their  demand  is  sm  11  "®’ !  return  from  war  service  of  one  of  sands  of  miles  on  the  return  trip,  bomliing.  The  new  locality  was  al-  per  cent  of  the  purchase  price  of 

not  yet  known  if  Rus-is  will  i  ”■  '“'S®  patrol  ships.  Before  the  war,  the  Indians  ready  well  supplied  with  stores.  essential  machinery  bought  by  pro-  in  Europe  had  to  be  manufactur-  to  be  down  2.4%. 

porter  or  exporter”  *  '  ****'  seals  move  northward  on  hunted  the  seals  every  year,  but  in  4$  46  *  cessors  between  January  1,  1940  ed  in  Canada.  The  cost  of  the  new  'fhe  total  income  for  1945  to 

'  :  their  annual  spring  migration  only  1939  they  abandoned  the  hunt.  It  doesn't  pay  to  start  a  busi-  and  March  31,  1945,  has  been  au-  machines  was  naturally  higher  March  31  was  $2,180,000,000,  tha 

(yOl  I’KK  I  Indians  are  permitted  to  kill  them.  However,  last  year  some  Indians  ness  in  a  locality  where  most  cus-  thorized  by  an  Order  In  Council  than  the  imported  machines,  be-  Dominion  Bureau  of  Statistics  re- 

Copper  output  has  been  consider-;  and  they  must  use  only  the  prinii-  went  hunting  again  and  took  73  tomers  are  employes  of  what  may  just  passed,  the  Agricultural  Sup-  cause  of  the  limited  number  re-  veals,  and  for  the  same  threa 

ably  expanded  in  Canada  Chile,  i  live  spear  and  approach  the  herds  pelts,  for  which  they  were  paid  $10  be  a  temporary  industry.  Find  out  plies  Board  has  announced.  quired  and  the  special  equipment  months  in  1944  the  total  was  $2,- 

Peru.  Mexico.  Rhodesia,  Belgian 'in  canoes  or  other  hand-propelled  apiece.  Indians  have  been  finding  the  future  plans  for  that  Industry.  The  Order  in  Council  authorizes  necessary  to  make  them.  Much  of  234,000,000. 

Congo  and  Soutli  Africa.  World  pro-:  craft,  as  they  did  in  the  days  be-  more  lucrative  employment  since  Not  to  do  so  is  like  buying  a  home  an  amount  not  to  exceed  $220,000  this  cost  was  passed  on  to  the  pro-  The  rise  in  payrolls  was,  there- 

ductive  capacity  now  exceeds  thej  fore  the  white  man.  i  the  war  started,  and  in  many  in-  for  a  your  bride  before  asking  the  to  be  provided  from  the  war  ap-  cessors,  who  In  turn  could  not  fore,  due  to  a  rise  In  rates  rather 

Immediate  post-war  needs  and;  Anyone  else  caught  killing  the  stances  Indianis  have  replaced  Jap-  girl  if  she’ll  marry  you.  proprlation  allotted  to  the  Dom-  charge  it  against  the  flax  fibre  be-  than  to  more  employment.  The 

.greatly  exi  ceds  the  normal  peace-j  seals  is  subject  to  arrest  and  sev-  anese  in  the  fisheries  of  the  west  fhere’s  no  use  starting  any  new  inlon  Department  of  Agriculture.  cause  of  a  fixed  price.  average  weekly  rate  was  $31.73 

time  consumption.  However,  pres-' ere  penalties,  for  the  nations  slgna-  coast.  business  unless  you’ve  first  made  Soon  after  the  outbreak  of  war  In  view  of  this,  the  Agricultural  this  year,  compared  wtih  $31.24  a 

ent  indications  are  that  consump- '  tory  to  the  protection  treaty  on-  The  Pribilof  rookeries  are  main-  sure  there’s  a  demand  for  it  in  the  the  urgent  demand  for  flax  for  wai  Supplies  Board  recommended  the  year  earlier. 

lion  ivill  persist  at  a  high  level  ‘  forced  from  1911  are  determined  tained  by  the  United  States  gov-  locality  you’ve  selected.  Otherwise,  purposes  was  recognized  by  the  measure  of  assistance  which  the - 

during  the  Jap  phase.  We,  for  cx-liiot  only  to  save  the  seals  from  ex-  ernnient,  which  organizes  the 'an-  what  reason  can  you  give  the  pub-  Agricultural  Supplies  Board.  Since  government  has  endorsed.  LIVESTOCK  4T  MOOSE  J\W 

ample,  are  at  the  moment  import- j  tlnction  hut  to  build  them  up  from  nual  kill  on  the  basis  of  scientific  lie  to  stop  patronizing  the  other  1939  up  to  the  end  of  1944  the  -  ‘  ‘  ^ 

Ing  at  the  rate  of  over  1 .000,000 1  year  to  year.  knowledge — the  number  of  seals  fellow,  in  your  favor?  To  meet  acreage  of  fibre  flax  increased  more  EJ..*  Oujrter  PfiVrolls  Moose  Jam — Live  stock  receipts 

ton-s  per  year  where  before  the  war!  M.v«tery  of  the  I’ribilofs  in  the  herd,  prevalence  of  males,  competition  you  must  offer  a  more  than  300  per  cent.  Output  ot  flax  *  ^  '  rayrw  »  jjoose  Jaw  Stock  Yards  for 

our  Imports  for  cousiimptioii  were]  Origin  of  the  Pribilof  seals,  so  etc.  Canada  receives  20  per  ceut  convenient  location,  better  or  fibre  has  advanced  proportionately  Up  But  InCOme  Reduced  the  first  quarter  of  the  current 

negligible.  Our  present  consump- '  named  for  the  small  Islands  off  of  the  pelts  and  the  United  States  cheaper  merchandise  or  service,  a  from  (he  first  year  of  the  war  up  -  year  are  reported  as  follows: 

lion  is  no5v  at  its  liighe:it  rate,  and  the  Alaska  coast  where  they  con-  the  remainder.  more  attractive  store,  or  somethiiig.  to  the  end  of  last  year.  Ottawa — Canadian  payrolls  were  Cattle  20,507  head  (compared  with 

there  still  is  a  deficiency.  Assum-  gregate  in  the  ;ummer  months,  is  Actually,  the  pelts  are  shipped  to  Above  all,  you  can’t  offer  the  Meanwhile,  due  to  the  shortage  somewhat  greater  in  the  first  quar-  15,999  in  January-March  1944); 
Ing  United  States  stocks  of  copper  still  somewhat  of  a  mystery.  No  one  St.  Louis,  traditional  centre  of  the  public  something  it  doesn’t  want  at  of  skilled  labor  to  handle  the  p.a  ;  ler  of  1945,  than  in  the  same  calves  556  (551);  hogs  40.765 

and  other  strategics  will  be  locked  is  yet  clear  where  tha  seals  go  fur  trade,  and  it  is  there  that  final  the  moment.  If  none  of  the  baker- j  duct,  special  machines  which  p-  '  ii  ^  period  of  1944,  but  the  national  in-  (121,790);  sheep  54,659  (55,273) 

up  and  removed  from  the  market  at  when  they  leave  the  Prlbilofs  in  distribution  is  arranged.  ies  in  a  certain  community  sells  I  to  the  war  were  manufactured  only|come  for  the  period  was  estimated  and  horses  1,871  (2,213). 


ernmcni  nas  enaorsea.  LIVESTOCK  AT  MOOSE  JAW 

•f  OiisrfAv  Pawmilc  Moose  Jam — Live  stock  receipts 

?|  1  rayiwis  ^loose  Jaw  Stock  Yards  for 

Up  But  Income  Reduced  the  first  quarter  of  the  current 
-  year  are  reported  as  follows: 


WABASSOCOnON  i 
EARNINGSSHADED I  ^ 
ON  PROFITS  GAIN  # 

Net,  Reflecting  Special  Write-  ^ 
off,  Equals  $4.82  a  Share  ' 

Against  $5.68 

STRONGER  IN  CASH 


THE  FINANCIAL  TIMES,  JUNE  1,  1845 


Mortgage  Body 


THE  PROPOSAL  TO 
REINSTATE  JONES 
ACT  IS  OPPOSED 


Report  Big  Paper 

Project  In  Mexico 


ir.ini^lAIr  llllir^  I  city-  Plan»  for  a  110,- 

•PVllliU  1 000.000  wood  pulp  and  newsprint 

i  nnn  in  AnnAnflX  *"  Mexico  are  reported  by 

Al  I  |\  I|k|'|I\|I  II  Rniilio  (lulieri'ex  Roldan,  director 
AVI  lU  VI  1  VULll/|nf  the  forest  department,  to  have 

_  ;  been  formulated  by  a  ^roiip  of  Mex- 1 

___  •lit  tC  capitalists.  The  paper  plant  be 

D.C.  Commercial^  Interests  oee;g,J^^p^  would  be  at  Atentique,  State 
Serious  Loss  in  Shipping  i  of  Jalisco,  southwest  Mexico,  on  the 
Business  i  Parlfie- 


WIPE  OUT  POLITICS 


ALLIED  NATIONS 

A  moderata  improvement  in  op-  Special  Correapondenve  nxmxaxr  fXf 

eratins:  profit.s — after  adding  sub-  Vancouver- — Scheduled  reinstate-'  M|I||  IiN|<My  |N 

sidy  paid  to  company  hy  Commod-  ment  of  the  Jones  (Seamen's!  Act  i  ^  VllJ  UlvlJlil  1  111 

Ity  Prices  Stabilization  Corpora-  <  '  j,j  ^'nited  States  under  which!  XT  IX  i  flWfflt  li 

tion.  is  reported  by  The  W  a  basso  British  Columbia  ships  are  unahle  v|l|J|e|  y  UA  |  J  |  M 

Cotton  Co.  Ltd.  for  fiscal  year  end-  carry  American  freight  or  pas-  Vwl  1  Ij  a  1/xs  1  1  BJli 

ed  April  2Sth,  194.i.  Due.  in  the  sengers  to  or  between  Alaskan  ports  _ 

main,  to  a  special  write-off  madej  I,,  (.,-pating  considerable  controversv 

iTi  P.ccounts  for  ypur  und6i  ipvicw  <ilonjE  tlif*  Pticific  co3st  snd  it.  is  Ifisio©  wiory  SliOAvs  fiumoir  or 

for  investment  reserves  to  amount!  probable  that  plans  will  be  held  in  Struggle  Toward  Final  Day 

of  $150,000.  however,  net  earnings;  abeyance.  of  Victory 

applicable  to  stork  of  com-j  •pjip  Jones  Act.  suspended  for  _ 

pany  are  shown  equal  to  $4.S2  a,  ^|j||ppPP|pg||p|||||p|||||||||l|||Bp^  three  years  because  of  the 

share,  down  from  S5.fi8  a  share  for;  emergency  of  war  ,ind  the  necessity  SHIP  LOSSES  HEAVY 

preceding  fiscal  year.  |  D.  Fl.  KERLIN,  manager  of  |  of  maintaining  shipping  to  and  from  - - 

Balance  .sheet  shows  some  better-j  Montreal  Trust  Company,  Vancou-|  Alaska,  regardless  of  flag,  was  orig-  Ottawa — Close  of  the  European 
ment  during  year  in  already  Im-  ''P''-  ''ho  has  been  elected  president  inally  scheduled  to  become  effective  wai,  while  i»  did  not  end  Canada's 
pressive  net  working  capital  post-  Ihp  Mortgage  and  Trust  Com-|  again  at  the  end  of  May,  but  the  t.upply  problam.s,  has  certainly 

tion,  and  a  healthy  expansion  in  panles  Association  of  British  Co-;  understanding  is  that  the  date  of  brought  some  relief  to  men  who  bore 

cash  and  holdings  of  government  Rimbia.  V  ice-president  is  M’.  J.  Bell. !  enforcement  has  been  set  back  to  the  brunt  of  the  major  supply 
bonds.  Earned  surplus  position  re-  C'anada  Permanent  Mortgage  Com-j  July  at  the  earliest.  Nothing  offi-  headaches,  in  that  they  can  now 

fleets  a  special  write-off  to  plant  Pany  and  secretary-treasurer,  ,1.  N.  cial  has  yet  been  announced  in  view  in  more  humorous  light  the 

jibsolescence  reserve  of  $1,000,000,  Irvine.  Confederation  Life.  Washington.  trials  and  tribulations  they  endur- 


Inside  Story  Shows  Humor  of 
Struggle  Toward  Final  Day 
of  Victory 

SHIP  LOSSES  HEAVY 

Ottawa — Close  of  the  European 
wai,  while  i»  did  not  end  Canada's 


ubsolescenee  reserve  of  $1,000,000.  Irvine.  Confederation  Life, 
this  action,  report  points  out,  hav- 
ing  been  approved  hy  directors  ini 
order  that  company  may  be  prepar-  nrEm^  B JIi*#¥ 

ed  for  post-war  rehabilitation  and 
take  advantage  jf  improvements  in 
textile  machinery  that  have  been 

made  in  recent  years.  ^  ^ 

Income  account  shows,  operating 

profits  for  past  year  including;  riieese  Earmarked  For  U.K. 
Commodity  Prices  Stabilization  sub- 1  gy  jp, nisj  of  an  order  i 
sidy — of  $1,262,010.  which  repre-;  Special  Products  Be 

sents  an  increase  of  about  $135.000  1  piiepsa  made  in 

over  figure  for  year  previous.  Only!j.,  ,j  Quebec  after  .June  1st 
deduction  to  show’  any  appieciablej  white  and  unwaxei 

change  is  tax  provision  whicli  is'  gpU  only  for  expo 

about  $64,500  bigber  than  foi  pie-|  British  Ministry  of  Food 
ceding  year  at  *.530. .184.  In  addi- 1  licensed  hy  the  I 


Suspcnslou  of  the  law  during  the  ed  throughout  the  war  years. 

1  war  years  has  ena'jled  British  Col-  Broadly  speaking,  it  can  be  slat- 
i  umbia  ships,  notably  Canadian  Pad-  ed  that  .lapan’s  role  in  the  supply 
I  fj,,  Canadian  National  vessels,  situation  lay  in  completely  shutting 
to  carry  American  passengers  from  off  important  supply  sources,  as 

;  one  Alaskan  port  to  another,  and  to  Germany's  was  in  impeding  by  C- 

“^*^**^*  I  carry  freight  of  American  origin  hoat  action  the  delivery  of  essen- 

from  British  Columbia  to  Alaska  re-  tlal  goods  to  Canada. 

,  j  1- i  Sardle.ss  of  the  number  of  stops.  The  goods  that  Japan  has  taken 

<  h^e  Farmarked  F or  i  .K.  ;  A  general  shortage  of  shipping  on  over  in  the  Pacific — rubber,  tin. 

By  teims  of  an  order  ssued  by;  Pacific  coast  and  the  “Isolation"  hemp  and  quinine — are  going  to  be 
e  Special  Products  Board.  i  of  Alaska  made  it  necessary  to  sus-  t  horf  until  the  countries  from 

made  in  Ontado!  .Jones  Art  soon  after  Pearl  which  they  came  are  liberated.  Con- 

d  Quebec  after  .June  1st  must  ReiUarhor.  Indeed,  it  w.as  feared  at  sumers  may  he  able  to  take  some 
^e,  white  and  unwaxed  cheese;  ^^p  shipping  lanes  satisfaction  from  the  likelihood 

!  •  u  ® I  connecting  Alaska '.vlt  rt  even  British  that  war  needs  for  rubber  and  tin 
itish  Ministry  of  rooa  Ihiough  Northw’est  states  may  be  reduced,  but  the  quinine 

poiteis  licensed  by  the  boaid.  might  be  severed  altogether  by  requirement  probably  will  increase. 


*tock'^*'are  '"how.r*  about"" $6VoV(L ‘''****'’^  lor  the  domesUcip^^s  jjre  strongly  opposed  to  the  bauxite,  a  mineral  essential  to  alii 

lower  er$33r657  U  er  u’”"!  ’  I !  proposed  reinstatement  of  the  U.S.  minum  production, 

lower  at  $3.5b.b.T(.  Aftei  adjust  ;  nionths  requirements,  the  board :  ,p„j„,a(i„n  as  this  would  resiilt  in  uui  i  u 

m°nts  to  surnlus  account  and  sue-  legislation,  as  tins  would  lesiiit  in  RhippinK  Hazards 


show.i  about  $60,000! 


ments  to  surplus  account  and  spe¬ 
cial  plant  absolascence  write-off  of 


$1,000,000.  earned  surplus 

as  at 

April  28(h  last,  was  down  at 

$708,- 

117  front  $1,483.5 

51  at  end 

of  pre- 

vious  year.  Profit 

and  loss 

figures 

for  past  two  years 

!  compare 

as  fol- 

lows: 

— Fiscal  Year 

Ended  - 

April  28 

April  29 

194.3 

1941 

Oper.  profit  ia»  .. 

•1 ,262,01(1  *l,126.8:)fl 

R.“v,  from  invest.  . 

84,376 

71.280 

fiross  profit  . 

l.:!46,:«7 

1.201,1.10 

riepri-ciatioii  . 

41.3.2.37 

Rond. int . 

7H.11t 

’)iroc.  frea  . 

6,9HI 

feps  . 

4. 7.  $2 

2.087 

F.>rc.  Kalari-s 

:!8.712 

.98.712 

f*r.  ire  tax. 

26.3.863 

Res.  for  invest  .. 

t, '.0.000 

Net  earnInRs  . 

.330.6.37 

39fi.7t>0 

Hi'  id,  paid  . 

279,612 

279.612 

Years'  surplus 

.37,0  4.1 

117.148 

Prev.  surplus  ...... 

1.48,3,.3.31 

1  .:i66,40;i 

Total  . 

1„340..39n 

l,483..3r>l 

107.521 

1  jv'to.noo 

Surp.  forw  art!  .... 

/  08.1 17 

1.483.3.31 

Earned  on  stock  ... 

$4.82 

$3.68 

(a»  Includes  subsidy 

paid  company  by 

*  «  « 

Relax  Metals  Curbs 


I  a  considerable  decline  in  the  north- 
i  ern  B.C.  port's  business.  Alaskans 
are  also  said  to  be  against  a  return 


RhippinK  Hazards 
To  keep  a  steady  flow  of  basxite 
moving  from  Britisli  Guiana  to  the 
big  aluminum  development  in  Que- 


^  Announcement  is  made  by  De-  conditions  as  thev  have  development  in  yue- 

’1  P’®‘|  partment  of  Munitions  and  Supply  ),pon  satisfied  with  'he  service  elv  ®  number  of  lake  tankers  were 

and  loss  figures  I  regulations  re-  by  thrSadiaVstea^^^^^^^^^  pressed  into  service  and  many  were 

compare  as  fol-  p„irinK  prior  approval  of  purchases  do  not  look  forward  to  Ih^l*  long  winter,  '^hpn  St.  Law- 

iM-al  \oar  E.ulci  - lelays  lit  delivery  that  were  the  navigation  closed  the  baux- 

.\pril  28  April  29  I  nlnminum  in  mill,  semi-processed  accompaniment  of  pre-war  shipping  ^  ^ 

194.'.  1944  'and  processed  forms.  conditions  The  Ketchikan  chamber  **""**•  Mnme.  but  by  the  time  it  ai- 

■’  ■st'TO  accompanying  statement  by  oj  commerce,  in  fact,  has  gone  on  ‘I®  he 

S4£,t,  -‘--so  Munitions  Minister  Howe  ^^id  record  as  opposed  to  reinstatement 

i.:!4fl,:«7  i.2(M,i:tn  manufacturers  reconverting  to  civ-  measure  blasted  from  the  cars  or  cnippea 

production  will  he  able  im-  Vancouver  shipping  men.  how-  out  pickaxes, 

firniili  sill,  mediately  to  negotiate  directly  with  ever,  are  not  too  optimistic  as  to  the  ^  number  of  tankers  tneJ  the 

t-'’-  2'2?'  suppliers  tor  requirements  indefinite  susiiension  of  the  Jones  same  fate  as  the  lo  t  hauxi  e  tai- 

-tsfi'  M  sS  ♦^®  '■®'  Act.  which  was  adopted  for  the  pro-  f’®',"  '^eir  loss  was  .shrouded 

miioo  of  ‘h®  v»stvictions  will  apply  (^mion  of  American  shipping.  Cana-  ""‘f®’’  I 

-  to  all  purchases  for  delivery  after  dian  interests  benefit  from  similar  ornment  was  unable  to  answei  the 

-9^1  •’"‘y  1'  protective  legislation.  question  in  the  public  """d  as 

:  The  statement  warned,  however,  a  more  likely  development  nh 

.iTnrs  117.148  that  the  rescinding  of  the  recula-  *i,„  k„  i„f»  _ _  were  not  being  biought  from  such 


The  statement  warned,  however, 


protective  legislation. 

A  more  likely  development  is 


DEAL  PENDING 
FOR  DISPOSAL 
PICTOU  YARDS 


Nova  Scotia  Shipbuilding  Plant 
May  be  Sold  to  Local 
Interests 

WARTIME  PROJECT 

(Special  (AnrevSpondence) 
Halifax,  N.S. — It  is  believed  that 
an  agreement  has  been  reached 
under  which  tlie  -hipyards  at  Pic-' 
toil,  N.S..  a  wartime  creation' 
which  has  played  an  important  part 
in  building  up  (binada's  ocean-go¬ 
ing  shipping  fleet,  will  he  trails-; 
ferred  from  Wartime  Shipping  Lim¬ 
ited  to  Ferguson  Industries.  Expec¬ 
tation  seems  to  be  that  the  t tans- 1 
action  will  be  completed  soon.  1 
Negotiations  toward  this  end 
have  been  under  way  for  several 
months  and  it  is  understood  Foun-j 
datioM  Maritime  I.imited.  who  have! 
managed  (he  Pictoii  >ard  for  the| 
government  during  its  wartime' 
period  of  construction,  will  retire' 
on  the  completion  of  present  con-! 
tracts.  j 

Ferguson  Industries  already 
have  the  contract  for  the  building 
of  the  new  Dartmoiilh  ferry  which 
will  replace  that  recently  destroyed 
by  fire,  and  it  is  also  expected  ad¬ 
ditional  orders  will  be  received  dur¬ 
ing  (he  sum  mar.  There  does  not, 
however,  seem  to  he  any  expecta¬ 
tion  (hat  there  will  he  further  or¬ 
ders  for  any  4,700  ton  freighters 
which  the  yard  has  constructed 
during  the  past  two  years.  Neither 
does  there  seem  to  he  any  rtipccta- 
lion  that  tho  Pictou  yard  will  op¬ 
erate  at  the  rate  of  wartime  con- 1 
striiciion.  During  the  peak  time 
(here  have  been  ihoiil  3.000  men 
and  women  working  there  with  a 
ship  per  month  being  launched  and 
hulls  of  vessels  being  on  all  four 
ways. 

Kmplov  Hundreds  of  Workers 
It  had  been  stated  previously 
lliht  if  Ferguson  Brothers  purchase 
the  Pictou  yard,  one  of  the  newest 
and  largest  provincial  industries' 
will  come  under  Nova  Scotian  con-| 
trol,  and  there  will  be  some  hope 
for  employment  by  hundreds  of 
workers  in  Pictou.  Otherwise,  the' 
yards  face  a  shut-down  in  June 
when  present  contracts  will  be  com¬ 
pleted. 

If  Ferguson  Intlustries,  which 
now  operate  a  shin  repair  plant, 
can  operate  the  shipbuilding  yards 
successfully,  the  post-war  picture  I 
at  Pictou  will  he  far  better  than  in 
pre-war  days.  | 

Ferguson  Industries  comprise 
several  prosperous  Pictou  com¬ 
panies  which  have  been  built  up  hy 
four  Pictou  brothers.  The  pre-war 
population  of  Pictou  was  around 
3.000.  During  the  peak  days  of 
wartime  construction  at  the  yards 
as  many  as  3.000  men  and  women 
were  employed  at  the  yards  alone. 


Q  \  ^ 

Dy  leavinq  a  properly  drawn 
Will  and  appointing  a  qualified 
Executor, 

Tliere  has  probably  never  been  a 
time  in  history  when  the  continued 
and  profitable  investment  of  money 
has  presented  such  a  complex  prob¬ 
lem.  Changes  in  industrial  and  econo¬ 
mic  conditions  with  far  reaching  effect 
come  about  with  extreme  rapidity 
and  valuable  and  conservative  hold¬ 
ings  may  become  less  desirable  in  a 
very  few  years. 

You  know  this  and  you  expert  to 
anticipate  these  changes — if  'you  live 
— but  have  you  protected  your  Estate 
in  the  event  of  your  premature  death? 

This  Company*  acti.ng  as  Executor- 
Trustee  under  your  Will,  would  give 
your  property  the  benefit  of  a  sea¬ 
soned  judgment  as  vigilant  and  ex¬ 
perienced  as  your  own.  It  has  tlie 
knowledge,  the  facilities,  the  careful 
pglicy  needed— and  being  a  corpora¬ 
tion  is  certain  to  survive. 


'  MaAe  sun 
yuurfsM* 
hwsU 
pntseM 


PAID-UP 

CAPITAL 

AND 

RESERVE 

$5,000,000 


MaPKirmiEMSTiEij  SI 

£XtCUT0R5  AND  TRUSTEES 

511  PLACE  D'ARMES,  MONTREAL 


HALIFAX  TORONTO  WINNIPEG, 

ST.  JOHN'S,  NTLdT 


EDMONTON  VANCOUVER 

NASSAU.  BAHA.MAS 


TranS'Cont’I  Resources  ^ 

Reports  A  Net  Profit  | 

Toronto  -For  thp  first  tiuip  in' 
the  four-year  lifp  of  Transcontin-j 
piital  Rpsourcps,  tlip  ronipatiy  pnrn-, 
pfi  a  npt  profit,  of  $1  8,023  during 
1944.  lliP  annual  ipport  rpveals.  j 
Balaiicp  sheet  shows  cash  of  $6,763,1 
accounts  recelvablp  of  $79,025,  in- 1 
vestments  in  listed  shares  at  iiiarke*  ! 
value  $1,350,635,  unlisted  shares 
$467,51  6,  and  bonds  worth  $95.- 1 
490.  Current  lialiilities  were  $4  7,-  '• 


4  5  4.  A  contingent  liaoiliiy  up  to 
$100,000  on  a  bank  loan  lo  South 
.American  Gold  .Areas  is  also  shown. 
Since  the  first  of  the  year,  (ho 
gieater  part  of  the  outstanding  de- 
beiiiure  issue  has  been  converted 
into  shares,  and  it  is  thought  that 
by  the  end  of  1  945.  all  debentures 
will  be  converted. 

The  annual  report  noie*  that 
drilling  on  the  Goldcrest  property 
in  A'ellowknifp  has  shown  gold 
values  for  length  of  SO  feet,  and  it 
is  felt  mine-making  possibilities 
have  iieen  established. 


Total  i  -,iiivifi  ,  ,o, in  free  supply.  Some  forms  of  Steel.  I  co'itinups  on  the  Pacific  coast  While  production  of  war  ma- 

Adjust  taddi  ’107;:, 21  .’.  '"  .  ^in  particular,  will  be  difficult  to  Eventually,  both  Canadian  and 

.  .  United  States  lines  will  probably 

surp.  forvard .  'losyr:  rPi'^T  assistance  still  will  be  have  so  many  nel  vessels  in  oper-  7hf  case  with  rubbe  ' 

Earned  on  stock  ...  $4.82  r,. fig  available  on  purchase  orders  for  atlon  that  no  port  will  feel  neglected  *”® 

— — -  materials  for  military  programs  for  lack  of  attention.  Where  crude  lUbbei  had  alwa.vs 


Commodity  Prices  Staliilization  Corp.,  „ 

Ltd,  ments.  United  States  suppliers  still 

Cash  Position  Strengthened  hP  required,  tinder  the  United 

Net  working  capital  on  latest  bal-  PPP/rolled  materials  plan,  to  give 
ance  sheet  is  sh.awn  at  $2,605,689,  '5el?'P'-y  Preference  to  orders  to 
a  gain  of  over  $45,500  during  year  ^'hioh  s„oh  assistance  has  been 
and  current  as.sets  —  exclusive  of|  ****  j*  »  m 
marketable  investments  of  bonds  „  „  Tui  T  •  .r.  w 

and  stocks  of  Canadian  companies.  B«'"di.ig  .Material  C.irbs 

eo-  ei-T  „„  u„i„„  „  AVith  the  end  of  the  war  in  Eii-! 

shown  at  $3  (.71  7  on  latest  balance  ,  ....  „  ,  •  1 

loe  Tope,  steps  have  oeen  taken  lo  in- 

meet.  as  agaliHt  >.js.i95  on  that  ^  ..j  i 

for  preiious  vear-  -are  about  .$56.-  ®'®®®®  production  of  civilian  build-' 

000  higher  at  $3,444.03?,,  while  ''  J'- 


Cash  Position  Strengthened 


«  «  y 

Ease  Riilldiiig  .Alaterial  Curbs 

With  the  end  of  the  war  in  E 


HIGHER  PROFITS 
FOR  C.W.  LINDSAY 


been  used,  it  became  necessary  toj 
use  reclaimed  and  later  synthetic 
rubber. 

There  was  a  spirited  race  in  the 
rubber  field  with  englneeers  trying 
to  press  war-created  rubber  plants 
into  operation  before  the  stockpile 
of  crude— accumulated  just  prior 
to  Pearl  Harbor — was  exhausted. 


$  war  in  Eii-,  Net  for  Past  Year  Equal  to  The  race  was  won.  but  if  some  of 
taken  lo  in-!  tt%77  nn  Aramut  synthetic  plants,  suth  as  Can- 

iviiinn  hiiiid-l  O'*  “referred  Against  ada's  Polymer  at  Safnia,  Ontario, 


r  preiious  year-  are  about  „rp:.V:7; '  V  ‘  $3.82  Year  Before  had  been  six  months  later  getting 

0  higher  at  $3,444,03?,  while  ,*®"  i  _  into  nroduction  war  vehicle  output 

rreut  liabilities  are  up  $10,000  at  Annual  report  of  C.  W.  Lindsay  would  Sve  suffered. 

“The  government  is  dedicated  to  ^  ^o.  Ltd.,  for  fiscal  year  ended  Hemp  used  for  the  maniifaclure 
Balance-sheet  reflects  $1,000,(100  50000  homes  are  hiiilt  in  Can-  ^^hruary  28th,  1945,  shows  netjof  rope,  is  another  product  for 


current  liabilities  are  up  $10,000  at 
$838,044. 


I  War  Industries  Board  stated  dur-|  .  ^ 

i  ing  past  week  .Annual  report  of  C.  W.  Lindsay 

“The  government  is  dedicated  to  ^  Utd.,  for  fiscal  year  ended  j 


■write-off  to  obsolescence  already  re-!  ada  within  the  next  12  months,”  he  Pi'Pf*t  $29,864  for  period.  These  which  the  Pacific  is  the  only  siz- 
ferred  to,  total  assets  showing  3!said,  adding  that  war  materials,  turnings  are  equal  to  $6.77  a  share  able  source.  Heim  may  not  rank 
reduction  of  about  $940,000  from  such  as  sheet  steel,  gradually  are'  p“  <•‘112  shares  of  614%  cumula-  with  rubber  in  the  minds  of  most 
previous  year  at  $6,461,945.  Prop-  jjeing  direct^  to  civilian  use  as  war  •*''®  preferred  stock  $100  par  value,  people  as  a  vital  war  material  but 
erty  account  is  shown  down  at  $2,-  contracts  are  cancelled.  pp  which  there  is  an  accumulation  it  has  its  place.  It  is  essential  on 

596,062  from  $3,585,345  as  at  April  The  supply  of  buil,ling  materials  P*^^  arrears.  A  dividend  of  $4  a  share  ships  where  rope  is  exposed  lo  salt 
!9th.  1944.  Cash  sh.iws  an  increase  hp,.o,„p  ~nrp  nientifnl  as  the  Euro-  was  recently  declared,  payable  June  water  and  for  oil  drilling  where 
of  about  $262,000  at  $484,295.  p^an  wa^drew  clote,  Mr.  Go^  ^  'PP*  saturated  with  oil.  Subsli- 

while  government  bond  holdings  {.Qg  continued  '  preceding  fiscal  year  net  pro-  tiite  ropes  deteriorate  quickly 

are  over  $200.00'!  higher  at  $2.-  ’  “Tiiig  means  tliat  people  will  get  p^  company  amounted  to  $16,-  under  these  conditions. 

!09,596:  receivables  are  down  (jjg  licence  to  build  nomes  and  aTso  *0“®!  to  $3.82  per  share  on  Hempen  Humor 

about  $90,000  at  $499,062  and  in-  material  with  which  to  build  Above  piofits  are  aftei  There  wa.s  a  humorous  twist  to 

ventories  are  about  $318,000  lower  them."  he  said.  provision  lor  income  and  excess  control  sales  o( 

at  $251,080.  *  *  »  hemp.  The  situation  was  so  acute 

Net  Working  Capital  liift,  Electrical  Controls  in  latest  yeai  and  $13. ..40  in  pie-  supplies  were  frozen  and 

Among  liabilities,  accounts  pay-  Controls  on  the  production  of  ®® ..g  1*,-  (hen  essential  users  were  allowed 

able  are  down  $133,000  at  $132,-  commercial  electric  equipment  and  uaiance  sneei  as  hi  ren.  1.  ao.  previous  pur- 

.599  and  tax  provision  is  up  about  appliances  and  non-mechanical  ice-  shows  current  assei.s  or  ti.oss.iao  and  at  that  they  had  to  ob- 

$142,500  at  $450,567.  and  funded  boxes  have  been  revoked,  accord-  fnd  tain  a  specific  permit, 

debt  outstanding  Is  $175,000  lower  ’"S  <0  an  announcement  of  the  >hP'c<y*"8  net  worKing  tapiiai  ot  complaints  tame 

at  $1,350,000.  Balance  sheet  fig-  Wartime  Prices  and  Trade  Board.  against  last  ^  farmer  who  said  he  was  in 

tires  for  past  two  years  are  com-  Commercial  electrical  equipment  yp^r.  the  habit  of  buying  75  feet  of  hemp 

pared  herewitii:  j  and  appliances,  such  as  barbecue  .  -  ,  rope  each  season  to  hoist  hay  in  his 

Cure,  assets .  i.T.iti.oict  .ss.s.ss.tst  i  popcorn  machines,  hake  ovens.  Quarters  Production  barn.  Now  he  would  be  able  to  get 

Ci.ir.  ’  liabs.  L.M!  'x.TS.oit  827 loHS !  waffle  irons,  toasters,  broilers  and  q#  Pafo  and  Asnazu  ®h'y  would 

fTan-Tio'  .r-KT-.i.- 1 have  not  been  pro-  vr  rare  ano  ^snaau  (q  a  stop  halfway  up. 


the  SHOUT 

THAT  BECAME  A  WHISPER . . . 

WeVe  looked  forward  a  long  time  to  celebrating 

the  installation  of  our  millionth  telephone.  Now 
the  great  day  has  come  and  gone,  with  only 
a  brief  press  notice  to  mark  its  passing.  There  are 
more  important  things  to  do  just  now.  Besides,  we 
won't  be  really  happy  until  we  can  take  care  of  every 
one  of  the  more  than  70,000  further  applicants 
who  today  are  waiting  for  telephones. 


(hen  essential  users  were  allowed 
50  per  cent  of  their  previous  pur¬ 
chases  and  at  that  they  had  to  ob- 


$142,500  at  $450,567.  and  funded  boxes  have  been  revoked,  accord- 

debt  outstanding  is  $175,000  lower  >''S  a"  announcement  of  the  ^*9  49  'last 

at  $1,350,000.  Balance  sheet  fig-  Wartime  Prices  and  Trade  Board.  |9o6,388  against  $949,693  last 
tires  for  past  two  years  are  com-i  Coninierclal  electrical  equipment  y^ar. 

pared  herewitii:  "  land  appliances,  such  as  barbecue  y 

curr.  assets  .  ..  i.T.iti.oict  .S3  :i-s8.i8.t  i  popcorn  machines,  hake  ovens.  Quarter's  Production 

Cr.ir. ’  liabs.  L.LL  8.38,044  827 loHS  waffle  iron:s,  toasters,  broilers  and  f^r  mmA  Acnavn 

-  I  dish-washers,  have  not  been  pro-  /%sna*u 

_  *'2.60.1.989  *2,.!60.2i(>  general  sale  since  19  42. 

•Exclusive  of  nnrketable  invesimnifs  The  revocation,  however,  does;  Placer  Develo^pment  advises  that. 
In  stocks  and  bonds  of  c.madinn  compaii-  not  affect  the  restrictions  on  the'^^*r  three  months  lO  May  i,  1943, 
les,  *.'17.717  in  194,'>,  and  *,38,i9.i  in  1914.  mantifaotino  of  oioofrio  aiovoc  oohI  Pato  Consolidated  Gold  Dredging 


Placer  Development  advises  that. 


Then  came  a  protest  from  a  sher¬ 
iff  who  needed  34  feet  for  a  hang¬ 
ing.  Substitute  ropes  were  recom- 


les,  *,i/.7l7  in  I94i.  and  >,38,l9i  in  1944.  manufacture  of  electric  stoves  and  Pato  Consolidated  Gold  Dredging 

In  presenting  the  report  on  be-  e,egt,ic  refrigerators.  Limited  dredged  2,797,000  cubic  situation  fluctuated 

half  of  directors,  C.  B.  Whitehead,  Officials  said  that  manufacture  yards  for  a  recovery  of  41,6(9  jigpi^jy  gome  materials,  for  In- 
pi’esident  of  company  states  that  g,.;,  ^-bo  resume  production  of  goods  ounces  of  fine  gold,  and  recovered  steel.  W'hen  fighting  In  Italy 

wb°reas  the  future  cannot  be  fore-i  mnsj  nliserve  established  ceiling  with  its  hydraulic  units  2,192  into  a  'iliicrs'ine'  battle  be- 


wn  reas  me  lutuie  cannot  ne  ioie-|  nliserve  established  ceiling  with  its  hydraulic  units  4,194  jgygi(,pg,j  {pjo  a  slugging  battle  lie- 

seen,  directors  have,  in  their  judg-,  pricpij,  if  they  produce  goods  not  ftinces  of  fine  gold,  the  value  of  j,ygpp  armies  the  use  of  am- 

ineiil,  taken  every  precaution  con-  identical  in  every  way  with  goods  the  total  production  lieing  $1,535,  jpppitiop  twice  what  had  been 

sidered  necessary  to  protect  share-  fp,.  which  their  maximum  prices  ‘Ui®  (U  S.  dollars).  anticipated. 

holders  interests.  have  been  established,  they  must  During  the  same  period,  Asnazu  This  happened  on  a  laiger  and 

have  their  prices  approved  by  the  Geld  Dredging  Limited  handled  1,-  pjpyp  serious  scale  late  last  vear 

Moneta  Hopes  For  board.  382, son  cubic  yards  for  a  recovery  g  jj„,e  ^hen  it  had  been 

HAwAlAnmAM*  rSsiM  *  4$  »  of  8,913  ounces  of  fine  gold  equi-  (bought  fighting  in  Europe  was 

l/eYeiopmenr  uain  1  Ul  Trucking  Restrictions  valent  to  $311,955.  (U.S.  dollars),  going  into  its  final  phase  there  was 

The  35-mile  limit  on  the  opera- - — - a  Gerniaii  hieak-through  with  tha 

Toronto  —  Moii^ta  Porcupine  tion  of  trucks  has  been  removed  in  any  previous  year”  and  urged  all  piost  intense  fighting  of  the  war. 

Mines  reports  income  of  $47,233  and  a  number  of  restrictions  on  those  who  have  not  done  so  to  place  jbat  not  happened  it  would 

for  the  year  ending  March  31,  1946,  retail  and  wholesale  truck  deliver-  their  orders  at  once  to  help  avoid  have  been  possible  to  divert  sup- 

tid  expenses  totalled  $30,471.  ies  have  b?en  lifted,  it  was  an-  another  Canadian  fuel  crisis  next  pjjpg  from  Europe  and  the  Pacific 

leaving  profit  of  $16,762.  After  nounced  in  joint  statement  by  Hon.  winter.  where  fighting  liad  also  been  step- 

F, pending  $48,805  on  outside  explor-  C.  D.  Howe,  and  Hon.  J.  L.  Ilsley.  “Like  the  rest  of  the  world,”  he  j,gjj  „p  puj  ^  turned  out  there  was 

ation  and  paying  $50,877  in  dlvid-  Mr.  Howe  emphasize4,  however,  pointed  out.  “Canada  will  experi-  heavy  fighting  on  both  sides  of  the 

ends,  surplus  was  reduced  to  $703.-  that  gasoline  rationing  for  trucks  ence  a  shortage  of  coal  next  win-  world  simultaneously  and  there 

022  from  $785,942.  will  be  continued.  ter  and  all  possible  steps  must  be  was  a  sudden  demand  for  steel. 

Balance  sheet  shows  current  as-  “The  removal  of  the  35-mile  taken  to  assure  equitable  distrlliu-  jj  jg  situations  like  that  which 

S'  ts,  taking  stocks  at  quoted  value,  limit  will  permit  greater  flexibility  tion.”  make  officials  a.  bit  hesitant  about 

of  $J>494.366,  plus  investments  in  of  (tucking  operations  within  (he  Mr.  Howe  said  (hat  in  the  four  gj^ying  just  when  everything  is  fo- 

asFociated  companies  at  cost  of  yearly  mileage  limitations  imposed  Western  provinces  “the  mines  must  jug  to  he  plentiful  again.  , 

$160,025.  Current  liabilities  were  by  gasoline  rationing  and  all  opera-  be  kept  working  throughout  the - 

$4,895.  tors  should  bear  these  limitations  spring  and  gummer  so  the  miners  A  work  crew  has  reported  on 

President  W'.  E.  Segsworih  states  in  mind  in  planning  their  future  will  not  leave  for  other  work  and  the  property  of  Fleetwood  Yellow- 

that  with  the  termination  of  the  operations,”  Mr.  Howe  said.  so  sufficient  coal  may  be  mined  to  hiilfe  Mines  Ltd.,  .tnd  a  comprehen- 

war  in  Europe,  it  is  not  unreason-  #  4$  4$  meet  extraordinary  demands.  give  drilling  pro.gram  has  been  out- 

able  to  hope  that  government  war-  Coal  Distribution  Steps  “In  Ontario,  Quebec  and  the  uned  by  Dv.  F.  J.  Wright,  company 

time  restrictions  on  mining  develop-  Announcement  was  made  during  Maritinies  those  who  fail  to  place  engineer  with  schedules  to  com¬ 
ment  will  soon  be  lifted  and  that  past  week  by  .Munitions  Minister  their  orders  before  June  1  will  not  mence  immediately,  it  has  been  an- 
labor  will  be  available.  With  this  in  Howe  that  response  to  recent  ap-  be  eligible  for  priority  delivery  by  nonneed  by  company  officials.  Ade- 
niiiid  directors  are  planning  for  an  peals  to  householders  to  order  their  Sept.  3(»  of  the  available  supplies  quately  financed,  Fleetwood  offl. 
increased  prospecting  and  explora-  winter  coal  supply  early  this  year  of  hard  coal  and  other  types  of  (.jaig  expect  rapid  progress  will  lol- 
iion  program.'  lias  been  “more  satisfactory  ihau  tuel.”  low  current  development  activities. 


It  may  surprise  you  that  21.'),000  more  Bell 
telephones  are  in  service  now  than  when 
war  began.  IK  ith  telephone  manufacturers 
practically  100%  on  war  orders,  how  was 
it  done? 

First,  by  using  up  all  oiu*  reserve  stock.  And 
second,  by  making  maximum  use  of  recon¬ 
ditioned  equipment.  We  have  thus  been 
able  to  meet — fully  and  on  time — every 
essential  war  demand  for  telephone  service. 
Only  materials  left  over  after  these  needs 
are  met  can  be  used  to  look  after  our 
“waiting  list”.  , 

These  unfilled  orders  are  onr  constant 
concern.  They  involve  much  more  than 
installing  telephone  sets.  The  job  calls  for 
additional  wire,  and  cable,  and  intricate 
exchange  apparatus,  and  all  the  other 
elements  of  a  complete  telephone  system. 
And  this,  in  turn,  is  just  one  part  of  the 
whole  construction  program  we  w-ill  under¬ 
take  once  men  and  materials  are  available. 

It  means  lots  of  work  ahead  not  only  for  ^ 
every  present  Bell  employee,  whether  J 
at  home  or  in  the  services,  but  for  ^ 

additional  workers,  too.  flHMH 


Settee 
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^  I  tV)ns  in  this  year  of  grace,  however,  will  be  consider* 

©le  fttamtal  ®iii»2  re.'r':rvru::.:rT.:.rrr';,”; 
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R.  EMMET  COX  ... 

J.  W.  TYSON  .... 
A.  R.  W.  YOUNG  .  .  . 


_ _  If's  Still  a  Two  Way  Parliament 

Publisher  ijj  ONE  Quebec  riding  ther^  are  eleven  candidates 
.  .  .  .  Editor  and  Manager  in  the  federal  election.  In  reading  the  reports  of 

.....  News  Editor  i  the  debates  one  thinks  of  the  Tower  of  Babel.  But 
— ^ !  whoever  is  the  winner  of  this  political  free*for*all» 


The  Limbo  is  Being  Readied 
for  Someone 


By  E.  C.  EUTIi 


A  ■  w  YOUNG  -  -  .  News  Editor  the  debates  one  thinks  of  the  Tower  of  Babel.  But  It  would  not  be  surprising  at 

A.  R.  W.  YOUNG . i,  the  winner  of  this  political  free-for-all.  al  if  there  should  grow  in  the 

I  ,■  *  1,  1,0  -a-in  nilnds  of  the  Canadian  people  a 

SUBSCRIPTION  PRICE:  In  Canada,  $3.00  a  year;  j  he  will  find  himself  m  a  parliament  wnere  ne  wm  abiding  resentment,  as 

$1.73  for  six  months.  In  Great  Britain  $3.00  a  year  |  have  to  belong  to  one  of  two  forces,  factions  or  what  ^  result  of  the  things  that  are 
Canadian  funds.  In  the  United  States  $3.50  a  year;  I  jjg  have  to  record  his  vote  on  any  perpetrated  In  election  broad- 


$2.00  for  six  months.  Foreign  subscriptions,  $5.00  ,  occasions  for  the  government  or  in  opposi-  fasts  these  days.  The  one  thing 


a  year;  $3.00  for  six  months. 


tion;  he  will  have  to  say  “yea”  or  “nay” — or  walk 


ADVERTISING  Rate  Cards  on  application  at  all  our  ^.j,.gh  he  was  elected. 

offices  or  from  any  responsible  Advertising  Agency.  ^  democratic  system  of  repre¬ 


offices  or  from  any  responsible  Advertising  Agency. 
CABLE  ADDRESS:  ‘‘Fintltnes”;  W,  U.  Code. 

HEAD  OFFICE,  Montreal,  LAncaster  2136if,— All  De¬ 
partments. 


sentation  to  which  the  average  voter  might  well  give 
more  attention.  He  can.  if  he  likes,  pick  one  of  a 
group  of  candidates  representing  any  of  the  political 


TORONTO:  Edward  C.  Ertl,  Ontario  Representative,  hues  of  the  rainbow.  But  unless  his  selection  finds  a 


place  in  the  party  from  which  the  Crown  will  form  si^gnt  or  their  own  selves. 

West.  Telephone.  EL.  <204.  o»fo,.HTro  have  become  so  wrapped  up  m 

TrvNnON  ENG  -  95  B'shoosaate  EC  2  Davies  &  Co.,  ^  government,  his  only  o  ^he  sickliness  and  the  warped- 

^^I^oreWtativea  ^  ^  ’  legislative  expression  will  be  through  a  member  of  ness  of  the  old  world,  that  they 

_ ^ _ _ _ _ _  the  recognized  opposition.  In  the  practical  operation  can  conceive  of  nothing  else  for 

Devoted  to  the  interests  of  the  investing  public  of  parliament  the  votes  will  be  "yea”  or  “nay”  on  the  o^^‘[heTig?t “or  tile*"  w“ho 

in  the  belief  that  the  confidence  of  capital  is  essen-  j  bills  brought  down  by  His  Majesty’s  government.  No  ^ . 

tial  to  the  stability  of  finance,  the  prosperity  of  in- 1  matter  what  may  be  said  in  debate — there  will  be  no  the  recent  past  of  the  European 

nnti  the  develoDtnent  of  our  resources.  room  to  record  political  ideas  and  theories.  There’s  world  may  be  impaled  on  the 


they  will  probably  resent  most  is 
the  choice,  the  sole  choice,  be¬ 
tween  Socialism  and  Monopoly, 
which  is  represented  to  them  as 
the  only  thing  ahead. 

This  is  taking  rather  a  poor 
view  of  the  mentality  prevailing 
in  this  pan  of  tne  world.  It  seems 
to  imply  that  Canadians  have  so 
lost  sight  of  their  own  selves, 
have  become  so  wrapped  up  in 
the  sickliness  and  the  warped¬ 
ness  of  the  old  world,  that  they 
can  conceive  of  nothing  else  for 
their  own  future.  The  politician. 


dustry  and  the  development  of  our  resources.  room  to  record  political  meas  ana  tneories.  meres 

_ _ _ _ _  only  government  and  opposition  when  the  votes  are 

MONTREAL,  FRIDAY^  JUNE  1,  1945  •  down. 

What  Can  We  Afford  to  Import?  Something  New  in  Education 

THE  provision  of  a  credit  of  $25,000,000  to  the  ^  This  is  of  course  but  one  phase  of  the  enterprise 

Netherlands  to  finance  the  purchase  of  Canadian  pro-  ^  in  which  the  finances  of  the  federal  government,  the 

ducts  “during  the  next  year  or  two”  evidently  involves  i  cooperation  of  the  provincial  departments  of  educa- 
the  hope  that  our  e.xports  to  that  country  during  the  '  tion  and  the  enthusiasm  of  the  Legion  were  strongly 
period  referred  to  will  be  on  a  scale  comparable  with  |  featured.  It  incidentally  proved  that  there  is  in  the 

that  prevailing  before  the  war.  During  the  fiscal  year  !  minds  of  many  young  Canadians  a  desire  for  oduca- 

ending  March.  1938,  the  Netherlands  bought  from  us  !  tion  which  they  have  apparently  not  been  able  to 
raw  materials  $9,303,000,  partly  manufactured  goods  satisfy  in  their  former  status. 

$2,366,000  and  fully  manufactured  products  $1,600,-  it  is  only  natural  therefore  that  now-,  upon  the  re- 

000 _ a  total  of  $13,269,000.  turn  of  these  students,  they  should  be  eager  to  com- 

During  that  same  year  we  imported  from  the  Neth-  piete  the  studies  undertaken,  wherever  they  may  be, 
erlands  raw  materials  to  the  value  of  $712,000,  whether  it  is  in  northern  Saskatchewan  or  in  south- 
partly  manufactured  goods  $676,000.  and  fully  maiiu-  ern  Ontario-  This  is,  however,  where  the  constitu- 
factured  products  $2,159,000 — a  total  of  $3,547,000.  Uonal  snag  is  encountered.  All  educational  activi- 
This  left  a  trade  balance  in  our  favor  of  nearly  $10.-  ties  in  Canada  are  under  the  sole  authority  of  the 
000.000.  It  can  readily  be  understood  that,  under  provinces,  and  unless  new  arrangements  are  made  the 
conditions  now  prevailing,  facilities  for  adjusting  ,  uniformity  of  any  educational  program  for  civilians 
this  balance  in  a  normal  way  are  not  available;  hence  j  will  be  at  once  disturbed  by  the  widely  different  Im- 
the  arrangement  for  extending  credit.  j  pact  of  the  various  authorities  in  question.  There  is 

In  the  eventual  settlement — if  the  loan  is  to  be  j  little  doubt  that  some  continuation  of  the  Legion 
repaid  and  not  come  out  of  the  pockets  of  Canadian  Service  will  be  made  possible  on  at  least  an  interim  | 
tax-payers — the  Netherlands  will  expect  us  to  take  basis.  However,  now  that  the  problem  ol  uniform 
materials,  goods  and  products  in  payment;  gold  or!  Canadian  education  has  been  attacked,  we  must  ask 
services  can  be  left  out  of  the  picture.  The  question  ,  whether  the  growth  of  a  real  Canadianism,  so  sadly 


horns  of  his  own  devilry,  for  Can¬ 
adians  have  little  use  for  either 
of  the  two. 

What  Canadians  do  e.vpect,  re¬ 
gardless  of  their  political  faith — 
and  excluding  of  cour.se  tliose 
small  scheming  minds  who  live 
by  other  people's  outworn  te.xt- 
books — is  a  period  of  reasonably 
free  and  orderly  growth,  where 
one  need  fear  neither  the  octopus 
of  unbridled  power  nor  the  pom¬ 
pous  ignorance  of  the  appointed 
bureaucrat.  AVhere  one  need  not 
be  scared  of  the  self-made  baron 
any  more  than  of  tlie  frockless 
clergyman,  turned  social  legis¬ 
lator. 

¥  ¥  ¥ 

There  are  too  many  of  them  in 
politics  and  almost  all  our  pres¬ 
ent  political  ills  can  be  ascribed 
to  them.  It  is  a  bad  state  of  af¬ 
fairs  indeed,  if  at  least  two  of  our 
three  major  parties  must  con¬ 
tinuously  refute  tij^  charges  of 
insipient  Fascism,  while  busily 
engaged  in  trying  to  make  their 
own  charges  stick. 

That,  nevertheless,  is  the  pres¬ 
ent  situation  and  it  is  a  pity  that 
we  have  not  yet  found  a  method 
of  conducting  campaigns  on  a 
less  emotional  and  more  intel¬ 
lectual  plane. 

This,  however,  is  but  one  of 


campaign  have  yet  to  solve  the 
puzzle  on  how  to  make  both 
wings  read  the  same  texts,  at  ap- 
proximatelv  the  same  time. 

*  » 

Canadians  do  have  abiding  faith 
only  in  themselves,  and  in  the 
fact  that  beef  and  vegetables 
made  a  good  pot  roast.  As  to  the 
outpourings  during  campaigns 
they  are  as  cvnical  as  the  next 
t'eliows.  They  must  be  able  to  see, 
at  least  in  the  great  pattern,  a 
certain  congriilty  between  what 
is  said  by  various  speakers  be¬ 
longing  to  the  same  group.  They 
are  not  positive  just  now  that 
this  is  possible  in  the  group  head¬ 
ed  by  Mr.  Bracken. 

Nor  are  they  able  to  see  it  in 
.Mr.  King's  set-up,  at  the  present 
time.  There  is  a  .great  deal  of 
■‘wbat."  but  precloii.s  little  about 
“how"  in  the  over-all  program 
that  is  emerging  from  the  speech¬ 
making.  The  careful  and  more 
orthodox  boys  still  have  to  carry 
the  weight  of  the  funny-money 
chaps,  who  by  no  means  departed 
when  Slaght  and  McGeer  called 
quits. 

In  the  provincial  campaign  in 
Ontario  which  is  gii  en  more  na¬ 
tional  prominence  than  it  de¬ 
serves.  the  set-up  is  even  less 
clear.  Tliere  we  have  Mr.  Drew 
setting  up  a  Royal  Commission  to 


investigate  charges  against  him¬ 
self.  while  the  young  man  who 

made  the  charges  suddenly  basks  ^he  annual  statement  of  Can- 
in  the  false  light  of  democracy  adian  Converters.  Ltd.,  for  the  year 
and  freedom,  serf-generated  and  ending  April  3  0th.  shows  earnings 
as  out  of  place  as  if  he  were  a  highest  point  ever  reached 

director  of  a  chartered  bank.  jjjg  history  of  the  company. 

inexplicable  q-Qtal  manufacturing  profits  and 
as  ever,  .Mitchell  K,  who  resents  interest  from  investments,  amount- 
that  in  his  Immigration  propa-  ^  $329,822  compared  with 

ganda  in  England  Mr.  Drew  made  =  -  -joi  . . 


25  YEARS  AGO 

From  the  Files  of  The  Financial  Timet 

Net  earnings  of  the  New  Bruns¬ 
wick  Telephone  Company  for  1919 
increased  by  $91,791  over  the  pre¬ 
vious  year,,  but  the  higher  costs  of 
operation  resulted  in  an  increase 
of  expenses  by  $148,694. 


ganda  in  England  Mr.  Drew  made 
no  mention  of  the  onion  crops  of 
the  grand  and  sovereign  province. 

V  «  ¥ 

Around  it  all  move  the  people 
of  Canada,  keen  at  first,  interest¬ 
ed  and  eager  to  set  up  a  govern¬ 
ment  for  the  post-war  years.  Now 
less  keen  and  slightly  resentful 
of  the  fact  that  their  war  effort, 
and  the  welfare  of  their  boys 
should  be  made  issues,  they  be¬ 
come  aware  that  Fascism,  too,  is 
an  issue.  They  are  asked  to  be¬ 
lieve  that  the  future  holds  only 
Monopolies  or  Socialism.  They 
are  likely  to  find  a  more  resound¬ 
ing  unanimity  next  week  than 
was  expected  even  a  month  ago. 

Caniuli.Tns  do  believe  in  the 
country,  in  themselves  and  in 
their  free  and  untrammelled 
eistence.  He  who  threatens 
Canadians  with  such  an  alter¬ 
native  is  likely  to  find  himself 
in  limbo.  See  you  there,  Mr. 
Lewis. 


I  $257,324  the  previous  year. 

Directors  of  the  National  Trust 
Company  have  authorized  an  in¬ 
crease  in  the  paid-up  capital  of 
the  company  from  $1,500,000  to 
$2,000,000  by  the  issue  of  5.000 
new  shares  of  the  par  value  of  $100 
each  at  the  price  of  $175  per  share, 
to  be  offered  to  shareholders  In 
proportion  of  one  to  three  held 
June  l9th. 

Aldred  &  Co.,  Ltd.,  announca 
that  Graham  Drinkwater  hag  joined 
the  company's  staff  and  will  hold 
the  position  of  Treasurer.  Mr. 
Drinkwater's  position  with  the  Can¬ 
adian  Falrbanks-Morse  Co,.  Ltd.* 
from  the  inception  of  that  com- 
ipany's  operations  in  Canada,  brings 
'  to  the  new  connection  a  valuable 
'experience  in  Canadian  Industrial 
'  affairs. 


SCRAP  BOOK 


EDITORIAL  FORUM  " 

— — — — Hello,  Sucker! 

Worthv  of  Their  Hire  l  ensure  a  friendly  attitude  on  thej  aii  organization  calling  Itself 
Education 'has  to  be  more  than  ' Pai't  of  financial  concerns  toward , -.California  Business  Enterprises, 
merely  putting  the  children  through  future  investments  In  the  province. ,  cos  Angeles.”  recently  ran  the  fol- 
ihe  daily  routine  of  memorizing  les-  — Edmonton  Bulletin.  i  lowing  advertisement  in  the  classi* 

sons.  Teachers  have  to  be  leaders  in  *  .  ; - ,  fled  columns  of  .some  newspapers: 

the  life  of  the  community.  More  “Pie  in  the  Sky  "New-  sensational  Business, 

teachers  are  needed  to  share  the  In  face  of  the  magnitude  of  the  10,000%  Profit:  $25  capital 
responsibilities  of  training  the  task,  in  face  of  the  overwhelming  needed;  absolutely  legal:  $100 
young  people  to  fit  into  the  higher  array  of  unfinished  business  which'  reward  for  proving  untrue.  rite 


standard  of  living  in  the  country.  |  is  Canada’s,  it  is  lamentable  to  read !  Box  319.  Los  Angeles.” 

Salaries  have  to  be  improved  to  at- (some  of  the  campaign  speeches  now'  Persons  who  send  in  the  requir* 

tract  teachers  with  the  talents  of  being  made  by  many  of  our  politi-:  cd  $2.00  are  told: 


"This  is  a  good  business  to 
enter,  since  you  yourself  invested 
$2.00.  Now  start  up  for  yourself, 
using  the  same  methods — re¬ 
taining  each  $2.00  received — and 
urge  the  senders  to-  go  into  this 


then  arises  as  to  what  Canadians  may  be  prepared  to  '  lacking  according  to  some  people,  could  not  be  fos-  [  the  things  that  make  the  present 


purchase — not  only  in  the  case  of  the  Netherlands,  j  tered  immeasurably  by  providing  a  range  and  method 
hut  from  other  countries  with  w-hich  similar  agree-  i  of  education  that  would  not  change  from  province  to 
ments  may  be  entered  into;  agreements  made  with  |  province. 

the  laudaWe  purpose  of  maintaining  a  desirable  vol-  |  The  Canadian  Legion  has  set  a  precedent  during 
ume  of  exports  and  the  employment  involved  in  then  this  w-ar.  which  may  have  some  very  far  reaching 
production.  cosequences  in  years  to  come  and  which,  ought  to 

In  the  case  of  the  Netherlands  it  may  well  be  that  forni  one  of  the  important  items  on  the  agenda  of  the 
It  will  be  good  business  for  Canada  to  import  fruits  !  next  federal-provincial  conference,  whenever  it  will 
or  other  luxuries  which  are  not  produced  in  this  |  b®  held.  This  precedent  was  made  in  that  sorely 

country,  and  which  Canadians  will  be  able  to  afford  neglected  field  of  uniform  education  for  all  Canada, 

so  long  as  our  purchasing  power  is  maintained  at  a  Making  use  of  powers  provided  to  it  by  the  exl- 
high  level.  But  it  will  not  be  for  our  economic  well-  gencies  of  war,  the  federal  government  undertook 
being  to  import  from  the  Netherlands  or  other  coun-  the  widest  possible  sponsorship  of  educational  pro- 
tries  goods  and  products  which  will  have  to  be.  sold  j  grams  outlined  to  it  by  the  Canadian  Legion,  financ- 
in  competition  with  similar  goods  and  products  from  I  1”?  a  campaign  of  instruction  from  the  primary  to 

our  own  farms  and  factories.  That  would  reduce  em-  j  ‘be  university  grades  and  thus  has  given  the  Cana- 

ployment.  curtail  purchasing  power  and  bring  on  de-  j  iliaii  seiwice  man  a  priceless  boom  which  can  not  but 
pression.  I  influence  the  career  of  many  throughout  their  lives. 

IVe  are  assuming  that  the  specialists  of  the  De-  j  L’nder  the  educational  services  operated  by  the  C.  L. 
partment  of  Trade  and  Commerce  and  of  the  Depart-  since  October,  1939.  over  8.000  university  courses 
ment  of  Finance,  in  studying  the  Netherlands — and  provided;  200,000  men  enrolled  in  over  11,000 

other — situations,  have  kept  in  mind  the  economic  classes  of  all  grades  and  literacy,  which  in  some  parts 
factors  to  which  we  refer.  But  it  would  have  been  I  Canada  was  found  to  be  surprisingly  low,  with 
helpful  and  reassuring  if  Finance  Minister  Ilsley,  in  '  consequent  low  economic  ahd  political  status^  has 
announcing  the  credit  arrangement,  had  given  de- !  been  materially  raised. 

tailed  information  as  to  these  phases.  One  of  the  main  contentions  of  the  poorer  areas  in 


tailed  information  as  to  these  phases.  I  One  of  the  main  contentions  of  the  poorer  areas  in 

- - I  Canada,  especially  in  some  sections  of  western  Can- 

li.  U..J  £  M.L  n  I  M.  ada.  is  to  the  effect  that  they  simply  have  not  got  the 

Making  It  Hard  for  the  Racketeer  |  f.^^s  to  put  education  upon  a  modem  basis.  This  is 
NOT  only  are  servee  men  and  women  in  this  war  no  doubt  true  as  it  is  also  true  that  in  some  sections 

going  back  into  civilian  life  with  their  rehabilitation  '  of  the  country  the  whole  provincial  wealth  can  be 

needs  amply  taken  care  of  by  the  federal  govern- 1  thrown  behind  a  scheme  to  produce  tne  best  teachers 
ment;  they  also  will  have  recourse  to  better  than  j  and  the  most  modern  methods. 

adequate  protection  against  the  racketeers  and  high  I  It  there  have  been  benefits  and  outstanding  merits 
pressure  salesmen  who  are  all  set  to  show  them  what '  in  the  Canadian  Legion  Educational  Services,  and  if 
to  do  with  rehabilitation  grants  and  savings.  |  we  could  obtain  the  cooperation  of  the  federal  and 

This  fact  is  brought  out  by  two  recently  published  provincial  governments  to  bring  about  one  of  the 
pamphlets — one  by  the  federal  Department  of  Vet- I  most  unifying  moves  ever  made  in  this  country,  then 

erans’  Affairs  and  one  by  the  Better  Business  Bu-  j  w-e  should  certainly  explore  the  possibilities  of  pay- 

reaus  of  Canada — both  of  which  emphasize  the  read- 1  ing  some  extra  attention  to  the  problem  when  the 
justment  problems  of  the  service  men  and  women  j  provincial  and  federal  leaders-to-be  gather,  next  fall, 
and  tell  of  steps  that  are  being  taken  to  help  in  the  1  to  review  Canada's  future  as  a  going  conceri.  * 
solution  thereof.  j  — 

The  government  pamphlet,  after  referring  to  thei  f*  ^  e 

generous  provision  which  is  being  made  for  reestab-l  ^UIT  W0ltini6lirS  Oil  CUfrOllfr  EvCntS 

lishment  in  civilian  life  of  service  personnel  in  the  |  —  .  — — — . 

shape  of  money  giants;  vocational  training  and  other  I  may  we  hope  that  Lord  Haw-Haw  will  finally 

educational  assistance;  and  rehabilitation  credits,!^®  impressed  that  he  who  haw-haws  last,  haw-haws 
points  to  the  practical  help  offered  to  the  dischargee 


campaign  so  out  of  this  world. 
We  have  not  only  introduced 
some  of  the  methods  and  tech¬ 
niques  of  arousing  goodwill  and 
illwill.  which  are  a  heritage  of 
the  mess  abroad,  we  have  come 
to  a  point  where  it  seems  as  if  for 
some  parties  it  were  “now  or 
never”:  TVhere  they  must  make 
the  most  fanciful  accusations,  the 
most  absurd  promises,  the  most 
far-fetched  statements  on  eco¬ 
nomic  matters  yet  heard  in  this 
part  of  the  world. 

¥  ¥  * 

Not  only  that,  each  of  the  con¬ 
tending  groups  is  being  advo¬ 
cated  in  so  many  tongues,  that  it 
will  take  less  than  a  light  rain  to 
persuade  people  to  stay  home  on 
election  day.  Nor  are  the  pinks, 
reds  and  in-betweens  the  only 
ones  guilty  in  this  regard.  Theirs 
is  the  craziest  campaign  of  all. 
Socialists  of  the  impurest  water, 
they  must  so  frequently  forget 
what  they  have  written  and 
spoken  that  it  gives  one  pain  to 
sec  them  squirm. 

Theirs  is  now  a  watered-down 
populist  movement  far  removed 
from  what  it  was  when  D.avi(l 
Lewis  talked  about  theory  and 
when  Harold  Winch  discussed 
the  practice  of  Socialist  Govern¬ 
ment. 

It  will  be  different  of  course 
after  the  eleventh.  If  elected  the 
red  clergy  will  soon  discover 
that  there  is  a  difference  between 
the  Bank  Act  and  the  rules  gov¬ 
erning  a  church  basement  bingo. 
If  beaten,  as  they  most  certainly 
will  be,  they  can  go  back  to 
writing  pamphlets  and  waiting 
for  another  day. 

But  everything  is  not  clear  on 
the  other  side  either,  and  those 
who  write  the  over-all  strategy  of 
the.  Progressive  Conservative 


leadership — Ottawa  Citizen.  cians.  Thev  seem  to  have  written  off  ■  This  is  a  good  business  to 

-  this  war.  The  burden  of  their  pre-j  enter,  since  you  yourself  invested 

Well  Fed  liminary  speeches  is  upon  postwar;  $2.00.  Now  start  up  for  yourself. 

War  correspondents  with  the  Al-  Plans.  There  are  fulsome  references! 
lied  Armies  in  Western  Germany  to  postwar  prosperity.  There  are!  taining  each  $.  00  rece^^ 
agree  that  the  German  people  have  Pi'omises  of  jobs,  of  coal  subsidies,  urge  the  senders  to-  go  into  this 
suffered  little  to  date  from  food  of  agricultural  subsidies,  of  recon-!  business  as  we  have  urged  you. 

shortage.  Photos  of  civilian  Ger-  version  of  war  plants  and  reem-i  B  B.B.  News. _ 

man  captives  and  of  civilian  popu-  Ployment  of  the  demobilized,  of| 

lations  in  France.  Belgium  and  Hoi-  freedom  of  trade  and  protection  of  ^^■here  There's  a  Wind, 
land  reveal  a  striking  contrast.  Ow.  home  industry,  or  social  insurance!  There's  a  Wash 

ing  to  the  deliberate  Nazi  system  and  benefits  to  this  group,  this, 

of  looting  conquered  countries  of  region,  this  Industry.  —  Winnipeg;  AVhen  a  good  wind  hits  K^ajal- 
food  and  transnorting  it  to  the'^^Tee  Press.  eln.  scores  of  windmills  begin  to 

Reich,  there  had  been  little  depri-]  -  ’vhirl  noisily  among  the  tents  and 

ration  there  even  at  the  late  stage  Post-War  Government  in  Qiionset  huts.  But  they  do  not  pump 
of  the  wav.  It  was  only  the  war  pris-  Europe  water;  instead,  they  force  plungers 

oners  and  slave  labor  who  starved  it  is  problematical  if  parliament- 

inside  Germany.— Calgary  Herald,  ary  government  will  again  take 

-  root  in  Europe.  Outside  of  the  Scan-  fi 

Obstacle  to  Understanding  dmavian  states  it  never  not- 1 ‘J  lauJdrjman  for  every  ser- 

fine  nf  the  chief  nhstacles  to  mu-  ably  successful.  Perhaps  some  form 


Obstacle  to  Understanding  dmavian  states  it  never  -as  not- 1 

One  of  the  chief  obstacles  to  mu- 1  ahly  successful.  Perhaps  some  form  ^  ^ 

tual  understanding  is  the  fact  thati  of  government  resembling  the !  a  broom- 

while  the  veterans  expect  to  find  V,"*.*^**  ;  stick  for  a  shaft.  and  a  funnel  for 

a  changed  Canada,  a  brand  new  op-  division  ot  powers,  may  be  the  ^  plunger.  Among  GIs,  to  whom 


portunity,  the  truth  is  that  it  has 


answer.  'Vet  the  American  system 


a  plunger.  Among  GIs,  to  whom 
washing  is  a  chore  to  be  put  off  un- 


gress  here  at  home.  It  is  hardly  to|  uentary  lorin.s  may  adapt  them , 
be  expected  that  the  returned  man  |  to  tieir  own  peculiar  needs.  Others  j 


Saturday  Night  Bath 


whose  views  have  been  forming  for  luay  devise  entirely  new  forms.  The,  Many  a  man  who  stands  under  a 
four  years,  will  alter.  It  is  the  civ-  'viU  be  interesling.  Calgary  pleasant,  efficient  shower  remem- 

ilian  at  home  who  will  have  to  J-eiald.  days  when  he  took  his  Sat- 

adopt  a  move  comprehensive  out-  Nightmare  urday  evening  bath  in  a  round  tin 

look — and  this  w-ill  take  time. —  A.  realistic  view  of  India's  prob-  lub  before  the  kitchen  stove.  In 
London  Free  Press.  lerns  is  recorded  by  John  Fischer  those  halcyon  days  before  germs, 

- -  in  the  current  issue  of  Harper’s.  In-  vitamins,  and  one's  smile  became 

A  Happy  Outcome  stead  of  blaming  the  British  Raj  matters  of  brobdingnaglan  import. 

Congratulations  are  due  to  the  for  failure  in  India,  Mr.  F'ischer  a  bath  once  in  seven  days  was  often 
Provincial  Government  on  having  thinks  the  British  are  doing  all  enough  in  cold  weather  months, 
secured  a  refunding  of  the  pro-  right,  but  the  real  trouble  Is  there  A  ganglin,  'teen-age  young  man 
vincial  debt  to  the  amount  of  more  is  no  definite  solution  for  the  fa-  bad  a  choice  of  two  techniques.  He 

than  .8113,000,000  under  a  plan  mine  and  other  troubles  of  India,  could  kneel  in  the  tub  and  scrub, 

which  appears  to  be  satisfactory  to  He  tells  of  the  American  general  or  he  could  stand  up  md  toss  hand* 
the  bondholder  representatives,  and  who  had  been  in  India  for  some  fals  of  water  over  himself.  A  small 
therefore  to  all  parties  concerned,  time,  and  who  had  a  nightmare,  person  could  sit  down  in  the  thing. 

This  ends  a  long-standing  dis-  The  general  describes  the  terrible  Of  course  knees  and  chin  came  to* 

pute,  and  reduces  the  bprden  of  dream  by  saying;  gether  but  that  was  a  minor  mat* 

the  debt  to  proportions  which  can  "rve  been  having  a  perfectly  hor-  fer. 

be  borne  without  crippling  the  pub-  rible  nightmare.  I  dreamed  that  all  Two  or  three  technical  points 
lie  services  or  imposing  taxes  of  the  Englishmen  quietly  slipped  out  —ere  important.  First,  the  kitchen 
drastic  and  harmful  amounts.  Since  of  this  country  during  the  night,  stove  should  have  a  hard-burning, 
the  arrangement  is  acceptable  to  the  and  left  us  Americans  holding  the  crackling  fire  to  keep  the  room 

bondholders  it  leaves  them  with  no  hag.  Can  you  imagine  anything  vvarm;  second,  the  tub  should  be 


whose  views  have  been  forming  for 
four  years,  will  alter.  It  is  the  civ¬ 
ilian  at  home  who  will  have  to 
adopt  a  move  comprehensive  out¬ 
look — and  this  •will  take  time. — 
London  Free  Press. 


A  Happy  Outcome 


I  ground  for  discontent,  and  should  i  worse?” — Windsor  Star. 


Curt  Comments  on  Current  Events  Inside  Stories  of  the  Street 


by  the  Re-establishment  and  Soldiers’  Settlements!  *  *  ^ - - . .  . . .  -  „  _  ,  .  ,  ,  .  ,  sePHTia  i«  t  (.nnr 

1  i)6en  flctivft  m  tn^  stocK  ever  since 

divisions  of  the  federal  Department  of  Veterans’  Af-i  Poland,  Trieste,  Lebanon.  The  Germans  may  be  MONTREAL  sis  government  at|view  of  the  fact  that  large  offer-  ^  around  .;h“e  $6  level.  These  .j-he.  objections  fo  Bretton  Woods 

fairs.  It  draws  attention  to  the  fact,  however,  that,  in  beaten,  but  lots  ot  trouble  still  looms  on  tl\^  horizon  POWER  IN  Quebec  in  connection,  ings  were  made  and  taken  up  at  the  American  groups  have  done  par-'a^.g  „„  features  that  seem  to  a  great 
the  nature  of  things,  many  ex-service  men  and  wo-  in  Europe  and  the  Middle  East.  BETTER  with  the  Montreal |  $50  mark.  The  government  will  be  ticularly  well  in  the  stock  not  onlyinjanv  people  including  this  news- 

_ _  ‘Lu  xi.  1-  ■  .  .  ,  ■  «  POSITIO  Power  expropriation  t  able  to  o!)tain  monev  at  a  very  low  hv  thp  hn*  hv  thp  mnre  *  *  * _ 4-u^ 

men— either  through  ignorance,  or  suspicion  of  go\-;  *  *  much  rate  due  to  the  vnndioons  that  ha vh  ^  tne  anvance  bu- also  by  tne  more  paper,  to  go  far  beyond  the  occa- 

r  ■  .u  •  .  ,  .  •  ...1  ^  mucii  I  rate  out,  to  tne  co.iaunjiis  mat  nave  generous  dividend  nollcy  that  has  in  the  attemnt  to  set  ud  in  a 

einment  inteiference  in  their  i>ersoiial  aflairs,  wi.l  Reports  indicate  that  British  diplomacy  bloomed  more  satisfactory  one  than  that!  prevailed  in  the  money  markets  been  followed  by  the  company.  New  crisis  a  structure  which  will  meet 
fail  to  take  advantage  of  the  assistance  offered.  The'  at  San  Francisco.  Could  we  be  pardoned  for  referr-  — been  suggested  by  tlie.  through  tlie  war,  and  on  this  ac-  York  has  also  been  the  leading  fac-Ujjg  crisis  and  also  become  a  per- 

pamphlet  points  out,  accordingly,  that  not  only  will'  ing  to  it  then  as  “the  garden  of  Eden”’  Godbout  goyernmsnt.  Under  the!  count  the  interest  rate  on  the  neWitor  in  the  advance  in  the  issues  of  Ljanent  institution  to  deal  with  con- 

...  “  lo  gaiueii  oi  j!.aeii  .  new  deal  it  is  proposed  to  buy  thel  bonds  should  be  made  as  generous  internatinn.)!  Pan.a-  Pnmnnnv  anrt' j-.,  •  » 

civilian  re6establishment  committees  be  encouraged  «  k  m  I  nc  nncuiv,!.,  i..  ..i.,...  p  <i  i  -u  international  ±'ap'-.  company,  ana  m,  Q„e  jg  able  to  foresee, 

n.r  ika  o  <  1,  <  .1,  T  J  *  *  ¥  sliaies  of  the  company  and  make ,  as  po.  bible  in  view  of  the  losses  that  |  the  Canadian  holdings  that  have  fsi,  fromprs  of  Bretton  Woods  were 

by  the  government,  but  they  will  be  sponsored  and  The  trouble  in  the  Levant  is  embarrassing,  to  say  Payment  for  them  in  government  |  will  have  to  be  taken  by  the  share-!  been  traded  in  on  the  Montreal  Ex-  5f®t  f^^^d  with  th^  ^cessitrof 

rendered  every  assistance  in  their  effo-ts.  Consid- .  .bg  igast  of  it  to  those  who  are  attemntin,.  to  1  R«ai'anteed  bonds.  While  it  is  Joo !  holdeis,  whose  money  built  up  the  rhange  have  very  largely  left  Cana- L,...  wine  rules  in  the  dark  Then 


The  local  Street  inclines  Strongly  the  $40  mark,  and  even  at  this  in  on  the  Montreal  market  alone, 
to  the  view  that  the  new  deal  pro-!  level  tliousands  of  shareholders  and  most  of  it  was  bought  for  the 
posed  by  the  Duples- !  would  be  asked  to  take  a  loss  in  ®ame  American  group  that  had 
f  been  active  in  the  stock  ever  since 

MONTREAL  sis  government  at 'view  of  the  fact  that  large  offer-  lovoi  Thoae 


placed  directly  before  the  stove  and 
the  oven  door  should  be  open.  If 
the  towel  were  hung  on  the  oven 
door  it  meant  a  pleasantly  warm 
cloth  with  which  to  dry  one’s  self. 
As  we  recall  it,  no  inMter  how  care¬ 
ful  we  were,  Mother’s  reaction  was 
semi-automatic.  “Good  gracious! 
Looks  to  me  as  if  you  were  try¬ 
ing  to  wash  the  floor  instead  of 
yourself.” — Exchange. 


I'Nscntials  Cyiint 

The  objections  fo  Bretton  Woods 


men — either  through  ignorance,  or  suspicion  of  go\- 


out,  in  formation  and  operation  of  these  civilian  com-! 
mittees  in  various  parts  of  the  Dominion.  j 

The  Better  Business  Bureau  pamphlet  outlines: 


The  Better  Business  Bureau  pamphlet  outlines!  ^broglio  which  has  developed  in  the  Ontario  ing  a  close  study  of  oil  the  under- j  mined  among  brokers  that  the  j  factors^in^gr^aTly  '  iiicVeaVinV  the ' 

briefly  the  various  rackets  and  high-pressure  opera- 1  ®^®®'-‘°'‘  campaign  jibes  poorly  with  the  admonitions  takings  with  a  view  of  proving  thej .  floating  supply  of  |  purchases  made  on  the  Montreal  I  Jbe“'*^po8sn)ili*/y““th*a/*“th€r^wholo 

♦  inn«  nrhich  j  T  .  I  to  the  electorate  to  get  out  and  vote.  The  sensitive  value  that  exists  behind  the  shares ;  4  LEANING  I'P  different  stocks i  nu-rket  ! -“o*® 

ions  which  aie  continually  being  exposed  and  at- !  sav  “what',  ihl  .1,  of  the  company.  In  this  connection  FLOATING  has  been  greatly  i  _  structure  m  ght  be  used  for  pur* 


that  the  company  foi  many  yeais.  brought  about  by  the  exchange  |  flamers  were  forced  to  make  ex¬ 

past  has  had  experts  at  work  mak-|  Along  the  Street  it  is  freely  ad- 1  situation  has  also  been  one  of  theleeSns  and  open  up  loophoLs  The 


tions  which  are  continually  being  exposed  and  at- !  electorate  to  get  out  and  vote.  The  sensitiv 

br  the,.  emcle.t  non-pron.  pr8.„l,„lo., ;  »«•  ■  S.  Pf  T.V  '  Tb,  Inn.e.lir'SlTso.np.ny  1<..|  roro.';v‘’S‘'.h.''lj„‘S%uS''bM 

Which  are  operated  in  the  larger  urban  centres  in  ¥  *  ¥  the  price  of  the  stock  on  the  mar-  ‘*’®  J"®*!®  a®  »'iteresting  analysis  of  the !  , here 

Canada.  It  then  extends  free,  to  all  service  person-!  With  policies  submerged  in  personalities  in  the  been  away  below  ns  actual  actei;  of  the  buying  that  has  been  small  amount  of !  „u„X„Tof  Internr^^^^^ 

nel  being  re-established,  ’the  facilities  and  expert  ad-!  P^'ovincial  campaign  it  would  be  a  real  optim-  r.^s“'’seYungX ThV^aSs' parU^^^^  \VA*SrYSK*oF  K‘\o‘ m^'L^^ru"  I  substantial  agree- 

vice  of  the  bureaus.  The  BB.B.  pamphlet,  which  "b®  "ould  accept  the  verdict  in  that  election  as  at  the  time  the  Godbout  govern-  larly  to  the  large  blocks  of  Cana-  I'ROElTs’  of  th^huge  bu^sl^ 

Is  being  distributed  to  all  members  of  the  various  '  a“  index  to  w^hat  might  happen  in  the  federal  vote.  ment  made  its  announcement  of  dian  securities  that  have  been  ness  it  has  handled ! **■  to  draw  a  simple 

armed  forces,  warns  them  against  divulging,  indis-|  ¥  ¥  ¥  "U  American  groups  or  In-  For  it  year  1944  it  figures  that  its  I  “f/X™®"/  ‘f 

,  ,  ,  .  -  .  fee*  holders  of  the  comnany  have  been  ^estnlent  trusts,  practically  all  of  uiotit  loca  than  fhio©  ought  not  to  be  too  difticult  to  get 

cnminately,  information  relative  to  what  allowances,!  VVe  like  the  explanation  of  the  Montreal  grocers  made  to  suffer  unnecessarily  by  the  which  have  been  taken  out  of  brok-  quarters  of  one  cent  oe^  galloon  of  ®  ”®™ber  of  nations  to  agree  to 
grants,  back  pay,  etc.,  should  be  coming  to  them  on  that  they  have  to  get  a  higher  price  for  beer  sold  by  ^''tion  of  the  .government  in  ex-  ers’  hands  and  lodged  with  the  the  total  amount  handled  This  was  i®  grant  or  accept 

their  discharge;  eminently  sound  advice  in  view  of  the  dozen  (if  you  can  g^t  it)  because  otherwise  they  's®'®©  ®f  the  properties  banks.  This  has  had' the  effect  of  worked  out  on  a  basis  that  it  re-  necessary.  The  other 

the  prospect..,  ...thod,  p,  rpcp.,..r.,  .... ... ....  „o.  ,H.  p.a.p  .'r’TiJ'Tpi  ■'!.  ".rr./;.",'"'-:  '.“i=r.rdrr.°ot’ 

salesmen  and  other  high-pressure  opeiatois.  |  ¥  ¥  ¥  sands  of  Investors  .in  the  province  amount  of  stock  that  tluv  have  7iis  km  ^  ,,oai  ..r  qa  kcw  e^ssion  of  them  can  continue  whila 


■  ■  . 7 - -  I  ..V.  -uoiiuBBi  grocers  maae  to  suiter  unnecessarily  Dy  the  wnicti  Have  been  taken  out  of  brok-  quarters  of  one  cent  per  gallon  of 

grants,  back  pay,  etc.,  should  be  coming  to  them  on  that  they  have  to  get  a  higher  price  for  beer  sold  by  K''tion  of  the  .government  in  ex-  ers’  hands  and  lodged  with  the  the  total  amount  handled.  This  was 
their  discharge;  eminently  sound  advice  in  view  of  the  dozen  (if  you  can  get  it)  because  otherwise  they  P*'®P*’®l‘®k  some  of  the  properties  banks.  This  has  had  the  effect  of  v.orked  out  on  a  basis  that  it  re- 
the  prospecting  methods  of  racketeers,  fake  stock  :  will  lose  too  much  in  not  selling  to  the  black  market  nua  them,  and  this  greatly  reducins  the  loans  being  ceived  for  all  products  $182,639,- 

salesmen  and  other  high-pressure  one, atov,  *  «  ^  ''‘®  has  meant  a  big  lo.ss  to  many  thou-  carried  by  brokers  and  also  the  673.  Total  cost  amounted  to  $172,- 

saiesmen  ana  other  nigh  pressure  opeiatois.  »  *  sands  of  Investors  .-n  the  province  amount  of  stock  that  tluy  have  705,651.  or  a  total  of  94.66%,  ami 


for  the  stock  should  bo  well  abovi^j  twelve  thousand  .jhares  were  traded]  anything  like  a  fair  showing. 


Company,  Llmi! 
A.  £.  Tbonuu, 


MoBtraal.  Secrotary, 


HINTS  TO  INVESTORS 


St.  Lawrence  Paper  | 

■t.  Law  renrfl  Paper  preferred  j 
has  been  recommended  to  me.  Will 
yon  please  comment  on  Its  pros¬ 
pects  and  financial  set-up? — R.M., 
Toronto. 

Company's  report  for  the  yearl 
ended  December  'U,  1944,  shows 
that  while  operating  profits  were 
about  J?70,000  less  than  the  pre¬ 
vious  year,  the  pulpwood  supply 
situation  had  Improved  somewhat, 
although  in  the  same  period  pulp- 
wood  costs  were  higher,  with  no! 
upward  revision  in  selling  price.  It  | 
is  therefore  likely  that  the  current  I 
year  will  see  higher  earnings  fig-| 
iires,  as,  due  to  power  and  pulp| 
shortage,  part  of  the  company's  au¬ 
thorized  tonnage  has,  in  recent 
years  been  transferred  to  other  pro¬ 
ducers. 

As  a  speculative  long-term  in¬ 
vestment  the  preferred  stock  offers 
attractive  possibilities,  given  the 


INQUIRIES  from  subterib- 
its  in  regard  to  their  invest- 
tnents  and  problems  are  invited. 
Answers  are  based  upon  infor¬ 
mation,  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  the  exercise  of  caie  in 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  mt  st  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tr  receive  attention. 
Anstvers  thought  to  be  of  pub¬ 
lic  interest  will  he  published. 
Stamped,  addrrsscd  envelope  or 
postage  should  accompany  all 
inquiries. 


f  beginning  to  have  my  doubts 
i  after  reading  the  iinfavorahle  i-ri- 

I.  ,  _  _  ■— '  tlcism  In  the  papers  of  late. 

I  ^  ^  J  J  I  — Bridgeport. 

I  I  V  P  '  Property  of  tliis  company  lo- 

*  ^  r  ^  ®  ^  cated  in  the  Belleterre  area  ot  Nor¬ 

thern  Queltec.  where  there  are  some 
I  I'ea^y  promising  prospects.  It  is 
Montraal  Power  The  newsprint  companies  have  not  1  however  quite  a  bit  removed  from 

benefitted  very  greatly  from  war  the  Belleterre  workings,  on  the  re- 

•At  the  time,  about  a  year  ago,  conditions,  except  for  a  certain  |  Putation  of  whidi  the  appeal  of 

when  the  province  took  over  Mont-  stability  in  market  for  their  pro-|^'orlh  Belleterre  probably  is  t)ased  . 
real  l’ovv|>r,  I  wrote  you  with  re-  ducts.  They  have  been  on  the  other  There  has  been  such  limited  ex- 
gard  to  niy  holdings  of  the  stock  band  handicapped  in  operations  by  ploretoiy  work  on  this  group  of 
and  you  advised  me  to  retain  It.  shortage  of  labor,  particularly  ini  claims  that  praetbmily  nothing  Is 

The  action  of  the  stock  on  the  jbe  woods,  and  by  certain  restric-  known  with  regard  to  recent  re- 

market  since  then  ha.s  Justified  your  tions,  recently  lifted,  in  the  matter'sults  and  it  is  iiiipossilile  to  hazard 
advice.  1  am  coming  to  you  again  d  power  supplies.  ;  any  guess  as  to  what  prospects.  If 

to  seek  yoiir  recuniniendatioii  on  |  Post-war  condlllous  will  depend  any,  properly  has  of  developing' 
w'iint  to  «lo  now  in  view  of  the  bill  i  cut irely  uiioti  demand  for  news-  Into  anything  wortli  wlille.  Yon 
that  the  government  brought  oiij,„.j„f_  particularly  in  the  I'nited  certainly  liave  every  justification 
tills  week  dealing  with  recompense .  w  hich  market  absorbs  the  for  inquiring  of  tliose  who  sold  you 

to  shareholders  of  the  company. I  o,aJor  portion  of  ('anadian  produc-  the  shares  as  to  the  present  slate 
Please  advise.  —  X.W.P.,  .Mount  I  indications  however,  point  of  affairs  at  property. 

R<*.val.  !  I„  marketing  conditions  being  fa-|  vvith  only  superficial  work  done 

it  is  a  difficult  matter,  at  this  vorable  for  the  early  post-war' to  date,  at  time  slock  was  offered' 
stage,  to  attempt  any  evaluation  oi  l  period  at  least.  i  t„  yo„  ^11  means  of  obtaining  in- [ 

effects  on  equPy  of  Montreal  Power  I  »  »  *  formation  ought  to  have  lieen  ex- i 

shareholders  of  the  bill  brought  I  North  Belleterre  Gold  :  liausted  beforehand.  ' 

****"1,*  *'‘*^**1^***'"*^**''**!  I  pnrciiased  through  the  mail  «<tO  :  Current  lists  of  quotations  on 


THE  FINANCIAL  TIMES,  JUNE  1,  1»45  1 

Premier  King  is  Fuil  of  Confidence; 
The  Pro  Cons  Figure  a  Majority 


(Continued  from  Page  1) 


down  in  the  Quebec  Legislature  this; 


in-  1’* ^®"**'t*“*'  value  of  gold  and  silver  week.  The  bill  is  an  extensile  ■  shares  of  North  Belleterre  (iold  !  “unlisted  mines  in  Toronto  or  here 
era  at  $9.28,  .681.  in  point  of  vero.age  and  k'onn,^ ,  ,  quotations 

the  /y/  <'l>arges.  c..v-ncd  and  a.s  in  the  case  ot  nu,st  concerning  the  .stock, !  for  North  Belleterre. 

vhich  were  reported  Jt  equivalent  bills  ot  this  sort,  there  are  fea-| 

'Y  of  $1,107  a  .share  for  year  1941,  tures--and  imporia'il  ones  insofar!-  .  ■■  . . .  .  -  — — 

Ich  nniy  t;9.944  ceuls  a  us  company  shareholders  are  con-'  ■  B-v  a 

share  for  1948  and  report  for  year  ceriieci — iha,  cun  he  construed  In 

1  (1  s  z  cl,,.., ...a  ,ia«  ..f.rt..  .,11  iTiere  (linn  <i,ie  wav  Afler  bill  has  '  H  X.W.^  ▼  B  TT 


relaxation  from  wartime  controls,  j,  gbare  for  year  1941,  tures--and  imporia'il  ones  insofar 

and  adequate  pulp  supplies,  which  ,^yp,.p  pquai  (<,  o„|y  fi9,944  cents  a  company  shareholders  are  con- 
are  hope(1  for  in  the  near  fiiture.  ahare  for  1948  and  report  for  year  ceiiieci — iha,  cun  he  construed  in 


Shares  of  paper  companies  gener-  showed  net  earnings  after  all  more  than  one  way.  Afler  bill  has 

ally  are  looked  upon  as  good  post-  ebarges  equal  to  -inly  45  cents  a  been  debated  in  the  House  it  will 
war  investments,  as  the  nature  of  j^bare.  Dividends  were  paid  on  stock  be  considerably  easier  to  judge  as  | 
their  output  makes  unnecessary  the  ^  considerable  period  of  years  to  is  implications, 

elaborate  reconversion  faced  by  5  ^bare  every  4  That  the  market  for  Power  slock  | 


Kl\(i  IS  ftlNKIDKNT 

Drew  as  over-zealous  iii  the  mat¬ 
ter  of  piiblic  seciiriti.  And  it 
could  he  then,  tliat  Osborne- 
Ifenipster  or  soiiie  of  his  hired 
liaiids  tar  oiilstepped  the  mark, 
and  tlius  tuought  emt,arras.siiieiit 
down  iipoii  tile  premier. 

Joliffe  of  course  would  not  s; •> 
what  lie  did.  without  some  Jiisti- 
licatioii.  Nor  would  he  admit, 
altliough  it  lias  l,een  dociiniented, 
that  Die  ('.C.l''.  would  ha\e  tlio 
.'-aiiie  aiiid  of  polh'e  surveillii  iice 
oil  iiolitical  foes  if  lie  were  lop 
dov  \Ve  slioilld  ju.sl  excliaiige  tile 
Ceheima's  Slats  PoMzei  for  llie 
.N.K.V.D,.  I  lie  Ifiissiau  hulls,  lor 
Die  Nazi  style.  It  is  on  llie  record 
that  Die  K.  liad  spoilers  lail- 

iiig  some  of  llielr  own  falDiliil. 
Hut  Dial  s  1101  wlial  we  are  ;  rg'i- 
liiv  liere.  We  are  merely  ipccil- 
laliiig  if.  wiDi  all  llie  tiest  inleii- 
lioMs  ill  Die  world.  I'.eorge  Drew 
did  not  sel  up  a  police  toice  Di.tl 
oill-did  ilself. 

I  do  not  see  liow  Die  aSsUliied 
expose  call  tielji  Drew,  and  I  do 
see  il  lilirtiiig  him.  But  It  liardli 
seems  slroiiglv  enough,  at  Diis 
writing,  to  deny  him  liis  45  or 
more  seats  in  llie  next  Oiiiario 


The  Progiesive  Conservatives 
arc  not  co'intiug  on  any  inde- 
pendcnis  in  Quol,  ‘c,  liut  expect  to 
lake  15  seats  on  a  straight  party 
ticket.  These  .veals  would  include 
.Mount  Royal.  St.  l,awrence-St. 
(ieorge,  V\'es<moiint.Sl.  Antoine, 
.Jacques  Cartier,  .\rgenteuil,  Cha- 
teauguay-Hiintingdon,  Verdun. 
Slaiistead,  Sherbrooke,  Pontiac, 
and  otbeis  wiiii  .nii  .\nglo-Saxon 
t  iiige. 

Ill  Diitario.  Die  Pro  Cons  are 
expected  to  mop  the  earth  with 
.Mackenzie  King;  lli’y  fancy  that 
will  bt*  easy  to  set.  They 
Ibink  it  will  he  no  trick  after 
Premier  Drew  is  re-elected  next 
Monday.  Tliey  are  even  planning 
h'lv,  rt isiiig  to  follow  up  the  vic¬ 
tory  already. 

Ill  .Mauiloiia,  the  I’rogressive 
C(;iiser\ at ives  ,ire  confident  that 
Hrai  ken's  p"ison,il  popularity 
will  will  Die  day.  and  help  him 
lake  I  0  0111  of  1  7  seals. 

Saskalcliewan  now  has  ihree 
Conservatives,  and  tlie  lielief  is 
Dial  such  ridings  as  .Melfort. 
Vorkioii,  .Maple  Creek.  Regina. 
•Norili  Itattlefor.i  and  Kiiidersley 
will  be  in  Die  fold  afler  .liine  11. 
Plcliirestiue  candidate  in  Maple 
Creek  is  .V.  II.  .Mc'I'aggart .  I’ro- 


their  output  makes  unnecessary  the| 
elaborate  reconversion  faced  by  j 
come  industries.  | 

Balance  sheet  position  of  Sf.  Law- I 
lence  Paper  Mills  Co.  Ltd.  at  the! 


end  of  1944,^ shows  working  capi-.,„'^„^  aivideiids 

on-  ^  compared  with  I  ^,p,.p  (|uarierlv  liasis  and 

$4.20, ,418  at  I)eceml|er  J  .  194.1.^^  46  cenis  a  share  was 

a  reductiivi,  o  is.  Ihis  is  ac- !  «  ..p,,,. 


over  a  considerable  period  of  years  l«  i»  implications.  A  number  of  highly  timely  vol-  tioii  which  traces  the  progi,*es  and  I 

at  rale  of  5  cents  ;v  share  every  4  Tliat  the  market  for  Power  slock  are  at  hand  most  of  wliicli  growth  of  the  first  joint  slock  fire| 

weeks,  or  65  cents  a  share  annti-  lias  held  up  well  since  bill  was  should  prove  to  be  ot  absorbing  in-  and  mariiie  insurance  company  in' 

i.llv,  with  period!. 'al  extras  also  lie-.  Iirought  down  suggests  no  dissalis-  ft'iesi  to  llie  business  man  who  has  Die  1  iiited  Slates  is  a  voliiiiie  1 

tug  paid  foi'  a  nuuiber  of  years  up  faction  at  least  on  the  score  of  il.s  liDle  lime  for  rending  llie.se  da.vs.  wliicIi  would  grace  aii.v  lil,rar.v.  I 

to  end  of  19  12.  Ill  1  944  dividends  provisions.  On  Die  contrary.  Iliere  them  are  reasonably  short,  j  allempi  is  made  to  caler  to 


House  , ieorge  Drew  still  looks  gressive  who  sal  line  from  1921 
like  Die  iievl  premier  of  Ontario.  ",  1  925.  I'lial  he  was  immensely 
viewing  all  this  Irom  I'arliameiil  |  I'oi'ular  ilieii  is  evinced  by  the 


.All  of  them  are  reasonably  short. 


No  allempi  is  made  to  caler  to 


PRO  i'OV  KOKK<’.4ST 


counted  for  by  two  factors.  One  j,,  .:y, and  in  cents  in  each  of 
was  the  cxpendilnre  on  capital  ac-,  .,„„p  September  and  December 
count  during  1  94  4  of  $251,891,'  This  year  ,0  date  2  miar- 

which,  the  report  Slates,  was  “cliief-i  ,p,,y  ^ivUi.uids  of  In  cents  a  share 
ly  for  the  fuilhei  developnuiii  of  i,j,yp  Peeii  paid  or  declared  on  stock. 


were  )>ut  on  a  (|uarierly  liasis  and  are  reasons  for  lai isfaci ion  011  Die' 
a  total  of  46  c^uiis  a  sliare  was  part  of  slia reliolders  Dial  some  def- 
disl ribiited  for  last  vear  16  cents  .nile  action  at  last  has  been  taken 
ill  .March  and  in  ceiils  in  eacli  of  in  Die  matter  of  recompense  to; 


',\KTKI{  IliriiKK”  By  Axel  Heysl,'  reader  of  hlslory  in  llie  volume 


iVliiiei'va  l‘ubllsliiiig  Do.,  Lon- 1 
don,  $2. nil. 

'I'liis  book  reails  Die  heller  for 


but  .to  Die  individual  who  prefers 
10  irace  Die  course  of  history  liv 
examiiiul  ion  of  relics,  pi.rlraits  amt 
other  such  material.  It  will  .ome 


.liiiie,  Seiit  eiiilier  and  Deceiiiher  sluirehulders  for  itie  equity  W'liUrii  1,^,1, ^  |,,.eii  wril'oii  during  ,  lie '  **' *'*^''  sncli  material.  It  will 

quarters.  This  yeai’  'o  dale  2  (luar-  was  taken  away  from  tlieiii  morelp^ijy  „f  into.  Tlie  aiiDior  I  “**  a  treasure. 

I<n'ly  divid<‘iids  of  in  cents  a  siiare  than  a  year  ago. 


•ly  UIVUI, ‘lilts  or  in  cents  a  share  than  a  year  ago.  knows  not  only  Kurope  lull  |  H  is  pointed  out  in  Die  inlrodiic- 

ve  been  paid  or  declared  on  slock.  yyp  ,.y|,  .,pp  iinio  10  be  gained  by  i  H,  rniaiiy  very  well  di.sciisse.s  tliel  Don  to  the  Imok  by  .lolin  K. 
Holliiiger  for  .years  has  lieen,  celling  your  "Powr''  shares  at  tills  Hiller  debacle  whicli  certainly  at'  Dieinaiid.  presUlenl  of  the  Insiir- 
d  still  is.  Die  greatest  gold  iiiine  linjo.  Between  the  interest  to  be  Dial  lime  was  apparent  to  only  ajaiice  Do.  of  .N'orDi  .America,  tliat 


the  company'.s  limits  at  Trinity 
Bay.”  Major  reason,  liowever,  was 
that  during  the  year  a  coiisideratile 


and  still  is.  Die  greatest  gold  iiiine 


also  own*  all  the  preferred  stork  „p,k  r,f  1<l4n  I  prommis  rrea.ea  ny  -y’s  m  .ns, name  wira 

Of  Lake  St.  John,  amounting  to  18,-  \  ore  else, vL  L,  1,1!  Present,  reten-  them.  He  also  gives,  what  is  even!  »he  lives  of  the  American  people. 

005  shares  ji  '’re  leseives  estimates  ()(,„  'Power  until,  at  least,  more  remarkable  considering  the: - I 

M  „  „  on  (  anadiaii  gold  mines  are  almost  some  Indication  is  available  as  to  year  in  which  it  was  written,  a  pic-  Qnehe, — The  25  plants  in  Qne- 

ij  rin  ,  '*'•’*’*  government  Is  prepared  ture  of  Knrope'.s  feelings  as  they  liec  Province  engaged  in  the  glass 

lit  National  Breweries  L.blished  mines  of  large-scale  pro-  jn  ^o  for  company  shareholders,  would  be  after  the  deltacle,  and  as  industry  turtle, i  out  goods  in  1948 


M  M  M  i  u  --  -  --- .  . .  iiiau’aLHMi  ik  HNajianiP  as  year  lU  wiiujii  u  was  wriiien.  a  pio- 

n—  entirely  hypothetical  and,  with  es-  what  the  government  Is  prepared  ture  of  Knroite'.s  feelings  as  they 

“V  National  Breweries  tr.blished  mines  of  large-scale  pro-  do  for  company  shareholders,  would  be  after  the  deltacle,  and  as 

A*  a  shareholder  of  long  stand-  dnetion.  estimates  are  invariably  would  appear  to  be  justified.  Indeed  they  have  turned  out  to  be¬ 
ing  in  National  Breweries  Ltd,,  it  materially  short  of  actual  ore  re-  »  qi  4  come.  “After  Hiilei  ’  is  as  timely 

Is  with  some  roncem  that  I  have  sources  at  priiperlies.  ,  *  today  as  it  was  uniimely  five  years 

wad  about  the  increase  in  the  price  "o*  difficult,  in  the-hghl  of  Abitibi  Preferred  I  ago. 

of  beer  to  the  consumer  in  Quebec  foregoing,  to  visualize  widely  | 

province  ah  a  result  of  a  new  tax' ’"’Proved  operating  results.  anA  _  T,  i  >''TIOXALISM  A.M>  AFTKR"  By 

imposed  by  the  provincial  govern- 1  Probably  earnings  .and  dividend  ^  r  ^rr  s  i  o  ,  aper  o. ,  .  Hniiftit  rare  MacMillans 

m^t.  1  am  rather  worried  as  ♦„  distributions,  for  Hollinger  Gold  T.  a*  m  ran.H^  Si  1 0  ^ 

what  the  price  increase  may  mean  when  manpower  sit-  ‘‘‘’"o'  the  capital  and  the  outlook  n  ftDO. 

In  the  wa.v  of  sales  of  the  compan.v,  ««•“>"  J?****  *•’  no>'mal.  This.  P"'**  ,  J" 

coming  a^  it  does  when  there  is  an  presupposes  retention  of  ^  ver,  glad  if  you  could  nlat  n.H„n 

vearly  po.ssiblllty  of  at  least  some  ^0'“  international  exchange  "dvise  me  on  the  „ues  Ion  of  whe-  he  eM,n,,mic  and  poh  ^ 

temporary  unemployment  due  to  ""d  noareducDon  from  ex-  h""*  o"  •“  ^  L 

alow^g  down  in  war  production.  J^Jlng  price  of  $85  an  onnee-hoth  '’j'  *"“•  -‘’"•‘“‘'‘"K  f^rs  o  Innwllrt!!  Tnd  a'n  H.v 

Tour  comments  on  this  si, b.iect  ‘n  Mr 

^'ould  be  tniirh  anDrerlated  —  general  post-w^ar  prospects.  At  current  market  of  $49  a  share  ^  a* '  how  Instindive- 

Comwall.  *be  6  per  cent  preferred  stock  ofl'^  Socialism  must  return  to  a  most 

It  is.  of  course,  nossible  that  the  ikJl/BeTllekJT  viei  rxr  Abitibi  Power  *  Paper  Co.  appears  il!  n.!*.-!?.!!!! 

Increase  in  the  selling  price  of  INVESTMENT  YIELDS  1o  be  worth  retaining  for  future  ”  seive  its  pinpo.es. 

1.  .  noRslldlitiPs  Tracing  the  developments  from  the 

brewery  products  resulting  from  - - -  possl.jiltties.  guild  age  through  the  age  of  mer- 

the  new  provincial  lax  in  Quebec  by  o.w.ld  *  Drinkw.t.r  By  terms  of  reorganization  pJ^hii  j  ^  ,,, 

^  ""t-  Div.  .App.  VId.  highly  industrialized  and  larfd-poor 

under  exi|ting  conditions,  w-e  rate  pi-ke  p.t;.  Committee  and  which  has  now  been  .  w,iv>!a.r  u,h!«h 


Indeed  they  have,  turned  out  to  l,e-  to  a  gross  valii^*  of  $9.8IS.8I,i.  or' 
come.  “After  Hiller'’  is  as  timely  roughly  $85,).UU,i  more  than  the, 
today  as  it  was  untimely  five  years  i  pi  evioiis  year.  I 

ago.  ' - -  - 

••NATIONALISM  AND  AFTKR"  By! 


>Dll  aboiil  DM.IIOU  .seivite  per¬ 
sonnel  vole  scalleied  around. 
Smile  Diiiil,  Diis  will  make  tniile 
a  ditforeiiie.  (lili-rs  lielit-ve  D.al 
llie  viili,  (livid  d  ill  24.'i  ,-mi'-Du- 
t-iii  ii-N,  may  iiidic.iie  a  irc-iid.  lull 
will  III, I  'ii'llb'  ali.v’  eleiliolis.  e.\- 
i  i'lil  where  Die  vole  is  i  lose. 

*  »  ¥ 

Leliiiis  liH' k  u,  Die  I  82  elect¬ 
ed  i’rogiessive  l.'miserv  .1 1  iv  es.  a 
lireakdovvii  works  mil  as  follows: 

l*.K  I.,  8:  .\.B..  7;  N.S..  6:  Qiie- 
bee,  15:  Diiiario.  li.'i;  .llalitlolia. 
I'l,  Saska'cliewan.  9;  Allierla.  9; 
l!.(',.  7  ;  A  iikoii*  1 . 

-As  to  llie  island  province.  Die 
arguiiK'iil  is  that  Die  eatiriidnles 
ar(>  •-'ood.  Nova  S.  ol  ia  also  ex¬ 
pects  lo  pick  up  a  few,  liolh 
Ihroiigti  Die  qiialiiy  of  the  caii- 
didiiles.  and  what  is  describ,  ,1  as 
a  siroiig  anti  King  trend. 

In  .New  P.innswick.  the  Con¬ 
servatives  now  liave  five,  'I'hey 
,‘xpeci  lo  make  il  seven  liy  swip¬ 
ing  Charloiie  and  Westmore¬ 
land. 


popular  Dieii  is  evinced  by  the 
fact  that  iie  rouipvd  to  Ottawa 
li.v  9.672  iiiajoriiy  Dien.  He  got 
disgusted  w  lien  Die  Progressives 
and  King  started  ogling  each 
,-acli  Ollier,  and  tievei-  came  liRi  k 
lo  Oliaw.i.  He's  a  Bracken  man 
Diis  lime. 

Tile  P.'C.s  are  iiicky  abmit  Al- 
lieria.  cl.iiiiiiiig  lb.-  two  Calgarys 
and  tlie  I  vv  o  Kdmmiloiis.  also 
I  .el  !i  midge,  'iiiw  River,  and  Red 
I  leer. 

Dill  III  B.(7.,  w  liere  Diey  now 
li.iv  e  four.  Die  Cmiserv  anves  are 
lirmiiisiiig  Dieiiiselv,‘s  seven.  Tliey 
expe,t  Dial  Deiieral  I’earkes  will 
win  ill  .Nanaimo,  and  tliat  Col. 
Merrill.  \  '.vill  win  in  \'aiicoii- 
V  n'-Biifrard.  Tiny  also  claim 
\‘,‘vv'  W  esi  iiiin.st  ,‘r,  on,’  of  Die 
Kooienays.  Vale,  and  Vancouver 
SoiiDi. 

So  I  liere  it  is.  I’rogressivt  Con¬ 
servatives  are  iiotliing  if  not  con- 
lidenl.  and  they  claim  that  they 
have  every  reason  lo  feel  that 
way. 

Kelowna  A  survey  of  farm  and 
orchard  conditions  tliroughout  the 
Okanagan  A'alley  indicates  that  pro- 
speits  are  that  the  1  945  apple  crop 
will  he  as  good  as  that  of  last  year. 


At  current  market  of  $49  a  share 


writers  of  knowledge  and  ability, 
Mr.  Carr  describes  how  instinctive- 


INVESTMENT  YIELDS 


erahle  time,  available  supplies  of|(.a„,  Km-gings 
bottled  beer  in  licensed  grocers  in  {Can.  Foreign  1 
Quebec,  particularly  in  the  larger'  , 
urban  centres,  have  been  far  short!  $g{Jiug' 
of  demand.  All  indications,  there-  Do.,  inci.  Ex 
fore,  point  to  grocers  having  more  t^an.  stcam.xhi 
than  an  adequate  market  for  all  the 
beer  they  have  available  for  sale;  *'7>o.,*  Inc".* Extras'! 
whatever  reduction  In  buying  due  can.  vinegars 
to  increased  selling  price  probably  Dan.  Bronze  . 
will  be  more  than  absorbed  bv  con-  .'"r*-  B) 

fiiimers  who  hav#»  been  unable,  for  westingh 
some  considerable  time,  to  pur-  lionsoiutated  i 
chase  their  full  requirements.  (;iov»'n  Cork  .. 


Supplied  br  Oewald 

a  Drinkwratar 

Div. 

App. 

VId. 

rate 

price 

P.t;. 

Agnr.u  Siirpaxt 

1.8,1 

81  Q 

5;.58 

Aliiininiiim  . . 

8.0,1 

11.9 

7.08 

Asbestoti  . . 

.90 

84 

8..83 

Bathurst  Power  '‘A”  ... 

1.00 

17K 

.5.80 

Bril  .Telephone  . . 

8.U0 

16;'> 

4.85 

British  Ainrr.  Oil  . 

1.00 

84  /s 

4.02 

Belding  Cortieetli  ...... 

4.00 

100 

4.00 

B.i:.  Power  "A”  ....^. 

1.60 

22 

7.87 

Building  Products  . 

.00 

81 

2.0(1 

(.ail.  Forgings  •‘.A"  .... 

1.50 

21 

7.14 

Can.  Foreign  Invest. 

2.00 

if) 

4.44 

J)o.«  Jnol.  Extras  .••• 

3.00 

45 

6.66 

Can.  Sl  Doiii.  Sugar  .. 

.80 

•8.8 

3.1g 

('.an.  .Malting  . . 

2.00 

50 

4.00 

I>o.,  liK'l.  Extras  ••••• 

2.:io 

50 

5.00 

Can.  Steamships  . . 

1.00 

18 

7.09 

('.an.  (.ottons  . . 

1.80 

27 

4.44 

the  6  per  cent  preferred  stock  ofl'^  SoHalism  must  return  to  a  most  | 
Abitibi  Power  *  Paper  Co.  appearsh'*‘’'^"‘  f*”''’*  *‘f''’nomic  national- 
to  he  worth  retaining  for  future 

possibilities.  Tracing  the  developments  from  the 

„  ,  ’  ,  ,  ,  guild  age  through  Die  age  of  mer- 

By  erms  of  reorganization  pl«u  j  ^  ,,, 

-r,  highly  industrialized  and  larfd-poor 


recently  formulated  by  Hughes  i 


5.98  nppioveo  ny  represeniai ives  cir  an  u  u  ,  .u 

2  “  ,  ,  ,j  .  coil  d  hope  would  make  the  author 

.."8  classes  of  security  holders,  each  .  ,,  ..  ,  ,  ■  . 

,  ,  .  ,,,  do  t  over  again  some  nine  afer.  In 

■J"’;;  share  of  6  per  ceni  preferred  wi  1  ,  .u 

.1.8U  .  _  u  «  hock  of  .•vlMi  page.s  rather  than  ,4. 

,u-  he  exchanged,  when  new  company  ,,  .  j  j 

_ _ _ _  »,?  „  .u  1  1  .  .  Kasy  to  read  and  aiH horitalive,  the 

i.iiz  emerges  from  the  bankruptcy,  for 

4.011  4  shares  of  $20  par  value  prefer-  1'  tie  volume  suggests  hat  we  mus 
red  Slock  carrying  a  dividend  of  'tadition  and 

if  $1.50  a  share  annually  and  2  shares"’'’*'^  ’"“"y  "  new  one  before  we 
of  new  n.p.v.  common.  Dividends  on  hf"  ‘’"f  ‘’a't.nco  following 

6.66  new  preferred  will  become  cumn-  aftermath  of  the  age  of  na- 
2  “  iHtive  a.s  at  January  1st.  1947  or. ! 


major  extent,  and  in  other  than  a 


and  serious  unemployment  condi- 


to  anything  like  the  degree  that 


never  had  to  decrease  its  dividend 


rent  yearly  basis  of  $2  a  share. 


your  National  Breweries  holdings  -  I 
particularly  as  there  are  no  indica¬ 
tions  of  any  unemployment  of  seri¬ 
ous  proportions  for  some  years  to 
come  at  least. 

4$  4$  v 

Hollinger  Consolidated 


— T.T.W.,  Haiiiiltoii. 


to  be  definitely  promising.  Com- 


ada  has  been  haiidcutfed  during 
recent  years  by  serious  shortage  of 
manpower  at  the  iiiiiie.s,  as  indi¬ 
cated  by  the  fact  th.at  production 
income,  whicli  amounted  to  $15.- 
484,894  in  1989  and  increased  lo 


-  l>o.,  Incl.  Extras 

2.(MI 

40 

5.00 

('.an.  Ren.  KlectrU- 

8.iin 

818 

.1.77 

Can.  Westinghuuse  .... 

2.09 

50 

4.00 

(!i>nsolUlate<l  Ulas.s 

2.00 

39 

5.11 

Crown  Cork  . . 

2.00 

.5.13 

'  l>istiilri-s  Seagianr  .... 

8.82 

.58 

3.88 

Doni.  Bridge  . 

1.8,1 

.82 

.1.75 

Dom.  Foundries  . 

l.4„ 

'86 

5.38 

K  J)oin.  (ilass  . . 

.5.00 

i:i5 

1.70 

J><>iii.  Textile  •••••«. Pk* 

.5.00 

74 

H.7H 

Ford  '‘.A’’  . 

1.00 

29  L 

.8.:w 

Foundation  . 

1.40 

24 

5,81 

Imperial  Oil  . . 

.50 

15 

3.33 

Imperial  Tobacco 

.40 

1.8 

1.0H 

lio.,  loci.  F:xtra  . 

.5.5 

13 

4. '83 

'International  Nickel  . 

1.60 

:»>■, 

4.I.S 

International  Pete  .... 

1.00 

83*4 

4.:{o 

J.ake  of  the  >V(mmIs  ... 

1.80 

26 

4.61 

internaliunal  Coal  .... 

2.0U 

;<o 

H.H7 

I,ang,  J.  A . 

1.00 

18 

5..5H 

loiura  .Secord  . . 

.80 

17 

4.70 

MacLaren  Paper  . 

1.00 

24  >*3 

4.08 

Montreal  (.otton  . 

4.00 

75 

H.OO 

Nalioual  Breweries  ... 

8.00 

.88 

.I.2H 

National  Street  Car  ... 

1. 00 

20 

5.00 

Ogllvie  . 

l.tHI 

2/ 

I.H^t 

Ontario  Steel  ...  ..ajiM 

LUO 

IH 

H.2.5 

(Itlawa  L.  H.  d  P,  ... 

.HO 

10 

H.OO 

Page'ller.se.v  . 

5.00 

113 

1.12 

penmans  . . 

3.00 

00 

5.00 

Powell  K . . . 

1.00 

1  ■.,><, 

5.15 

Uuebec  JNiwer  . . 

1.00 

16 

fi.2;5 

hoyalite  . 

1.00 

21 

4.;(i 

.St.  I.awi'piice  Flour  .. 

1.10 

Mi 

1.HH 

Do.,  Incl.  Extras 

1.90 

‘Mi 

.5.88 

Sbuwlnigaii  . . 

.90 

18 

5.00 

Sicks*  Hreweries  . 

1.00 

2,^ 

4. .15 

i>o.,  Incl.  Kxti'as  ... 

I.8'l 

8.8 

.5.H5 

Steel  of  (!an . . 

9.00 

78 

I.I7 

.Southern  Can.  lN»wer  . 

.80 

n 

7.27 

Wabasso  . 

1.00 

.iH 

H.77  i 

Walker  C.  . 

1.00 

7,1 -a 

.5.;, 7 

Western  (iitk’cis  . 

:t.oo 

110 

8.I4 

J)o..  Incl.  K.xti'iis  .... 

.5.00 

MO 

.'1..57 

Wilsil  . . 

1 .00 

80'/. 

4.94 

PKEFERKEU 

.\KHew  Surpass  ........ 

7.00 

113 

6.I9 

*.Vliiminiiini  . 

<>.(i0 

119 

.5.01 

Aluiiiinuiii  of  (.an . 

5.00 

105 

4.7H  i 

Anglo-, .anadiaii  . 

2.7.5 

.52 

.5.81, 

Beldiiig  Corticelli  . 

7.00 

141 

4.96  1 

Can.  Bronze  . 

5.00 

I<I7 

4.67  ! 

(Ian.  NortJierii  Piiwer  .. 

7.00 

105 

H.H7  j 

(iaii.  Oiiient  . . 

5.00 

120 

1.17 

Can.  Steamships  . 

8.50 

44'... 

5.H2 

(an.  Kreweries 

:c4o 

.50 

H.HO 

(!aii.  (!ottofis  . . 

1.20 

88 

4.88 

(!hii.  (!elanese  . 

7.00 

1H2 

4.:18 

Can.  Fatrbaiiks-Morse  .* 

H.OO 

120 

.5.00  ' 

Can.  Industries  . 

7.00 

170 

1.12; 

(.oniiiieivlal  Alcoiiol  ... 

.40 

7 

5.71 

’Distillers  Seagiaiiis  ... 

.5.00 

ID 

4.39 

Ooiii.  (ilass  . 

7.00 

1H0 

t.:w 

Doin.  Texlilr  . . 

7.00 

IHl 

1.15 

(iatineau  Power . 

5.00 

99 

5.05 

(N’lieral  Steel  Wares  ... 

5.00 

105 

4.7H 

(ioodyear  'J’lres  . 

2..50 

55 

4.55 

Howard  Sinitli  . 

H.OO 

111 

5.41 

Imperial  'I'ubacci*  . 

8i,.!»< 

■  -% 

3.98 

Jamaica  Pub.  Service  . 

7.(MI 

lOH 

ti.HO 

I.ake  of  tlie  WimkIs  .... 

7.00 

1.50 

4.67 

Massey  Harris  . 

1.85 

84 

5.81 

McColl  Fronlennc  . 

H.OO 

lOH 

.5.HH 

Moiilreal  Cotions  . 

7.00 

150 

.5.:i,8 

National  Breweries  .... 

1.75 

44 

4. 1,0 

Dgilvie  Flour  . 

7.00 

173 

4.03 

Dttuwa  1..  H.  P.  . 

.5.00 

loo 

.5.00 

Penmans  . 

H.OO 

140 

1.89 

J*ower  (!oi’p.  . . . . . . 

H.OO 

105 

.5.71 

Saguenay  Power  . 

.5..50 

lOH 

.5.19  ! 

Slierwln  Williains  . 

7.00 

149 

1.70 

Steel  ol'  Canada  . 

9.00 

77 

:l9o  I 

Soiitlicrn  Can.  Powei-  .. 

H.OO 

1o8 

I'lickell  Tobacco  . 

7.00 

lO.'i 

4  81  ! 

Westei'ii  Grocers  . 

7.00 

150 

I.Hj  1 

Walker  prd . 

1.00 

814, 

4.60  ' 

West  Kooteuuy  Power  . 

7.00 

150 

4.H7  1 

,,,'iin  if  earlier,  when  principal  amount  | 

7.69  of  new  bonds  outstanding  has  been  ‘t  's  9n  obvious  inference,  and 
4-H  reduced  to  $85  million  or  when  all  I  *****  6  pleasant  one,  tliat  it  is  not 
•I'iJS  first  mortgage  bonds  liave  been  re- '  chauvinism  but  socialism  which 
'zHI  deemed.  jjust  now  Dies  to  Dirow  us  back  into 

?•”  W  ithout  placing  any  value  what-i 

;;'.77  ever  on  new  common,  market  of  49  j  6''«  ">al*‘ns  '^u*  way. 

4.(10  for  present  6  per  cent  preferred ;  GKKMANK  WKB"  Bv 

-■>•18  places  a  value  of  less  than  $12.60|  ..  ,  ,, 

a  share  on  the  new  $20  preferred!  ^ 

'■,'7^  stock  which  will  carry  with  it.  with- j  in  I  anaaa.  $2  00. 

in  2  years  at  the  least,  an  annual!  The  aiHnor  has  been  political 
8-70  dividend  of  $1.50.  Kxisting  6  p.,.  ' correspondent  for  a  number  of  Eu- 
preferred  touched  a  high  last  year  ''‘’i’ean  and  tanadi«n  publications 
8"*9  go.y  land  knows  well  the  history  of  pre- 

'•I's'J  ^  .  ,  -  !war  Kurope  and  the  methods  used 

toK  .  '\'’u*Pany  should  emerge  from',  ,;e,.„,a.,y  lo  advance  her  aims. 
,;.^3  bankruptcy  in  a  relatively  sound  descriptions  ot 


preferred  touched  a  high  last  year 


Company  slioiild  emerge  from  ' 


1.60  4.1.S  position  but  operating  prospects  however,  than  he  is  in 

l/io  S  *  tiili  ‘  hi«  discussion  of  what  is  to  come. 

8.00  :«i  6.67  r '■  '  '  ■  ■  -  '  —  ■  n  Born  in  Russia  and  brought  up 

1.00  18  .■>..56  I  n  !•  "I lirougliout  Europe”  Mr.  Gross- 

i:«l!  iii,  U.8  Letters  to  the  tdltor  knows  wen  *hat  the  defeat  ot 


■  ■  '  ■  ■  . —  —I  Born  in  Russia  uiid  brought  up 

.  I  n  1*  "I  lirougliout  Europe”  Mr.  Gross- 

Letters  to  the  Lditor  wen  ihat  the  defeat  of 

one  web  might  easily  lead  to  the 

. . .  I  .  .  .  . '  iiJ.  formaliun  of  another  well  by  some- 

M'AKK  I'F  INVESTORS  licdy  else.  He  probably  also  knows 

Diat  many  of  Die  proposals  made  in 
To  the  Editor,  j,j,,  book  are  designed  only  to  fiir- 

lie  Financial  Times:  ther  tlie  ends  of  that  pan  Slavic 

Si*'-  ■"  web  of  which  so  nuicli  was  heard 

I  am  the  owner  of  shares  in  a  i  liefure  the  last  war.  Atisorhing.  lint 


’•tiKKKDK”,  Mac.Milluiis  in  Canada, 

'':L,in. 

Tills  is  tile  third  of  the  little  vol- 


Slale  Socialists,  nndermine  prl-  ,.onld  be  said  aboni  them  can  lie 


these  facts?  '  wishes  to  uuderstaud  net  only  what 

The  C.  C.  K.  have  oue  aim  in  makes  a  Greek  a  Greek,  hni  what 
view,  and  that  is  State  Control —  sort  of  a  Greek  he  is  likely  to  meet 


Broadcasting  Stations,  making  for  advam  ed  iirogrtssivism. 


ome  a  state  controlled  station  or  Dos  during  Die  war,  are  presented 
rowded  off  the  air.  •**  ample  measure,  industrialization 

What  is  to  become  of  you  in-  ^u'l  the  economic  fntiirp  aie  treat- 
-oo#,,,.,..  i..  r.11,-  u^oiH  liiiiiuc  „ii,>iiiH  *'*1  Bi  a  manlier  .giving  much  lii- 


•i.o.5  What  is  to  become  of  you  in-  etioioiuic  n.iuit  me 

I'l?  vestors  in  our  gold  mines  should  «  *'>8n"‘‘''.  •-‘ving  much  in- 

the  C.  C.  F.  take  over?  Small  t*-'*iinllon  of  value  to  those  con- 
t.98  store  and  shop  owners  will  take  iPuiplal ing  doing  business  wiih  the 
.’7“  the  rap  too.  as  the  C.  C.  F.  will  Greeks. 

>22i  certainly  encourage  co-operative  ' 

'i.iiti  stores,  and  the  liitle  man  will  soon  HISTORH’Alj  COI,l>K<TKi.N  i»K 
■..:w  i,p  out  of  business.  There  are  Die  JNHl'KA.NCK  t’O,  OK  N.A. 


a  Gestapo  'of  Peeping  Toms.  oDiera  7’-''  “»  , 

1.29  wise  known  as  ”inspectora”.  T  h 

.-,.71  ,  ,  I  in  ships  or  iu  liistorical  data  deal- 1 

.'i.lii!  Investors  and  electors  Wake  I  p.  with  fire  insurance  and  fire' 

l./ii  Give  Mr.  DREW  such  a  woiKing  protection  is  The  Historical  Col- j 
8-t*'! !  majority  Ihat  we  shall  cijiitiiine  to  i^^.Dou  of  the  liisnraitce  (.’oinpany  j 
;|;:|jkeep  and  eujoy  our  freedom  North  America  I 

•  •67'l  •  K.  Brown  Newly  bound,  and  beautifully  II- j 

is?  I  Toronto,  :VUy  29.  1946.  lustiated,  this  tecuid  of  a  coitec-j 


ACTION  and 
EFFICIENCY 

in  Operating  and  Relaxing  Controls 


The  Liberal  Government  applied  wartime  controls  to 
keep  civilian  prices,  production  and  consumption 
"under  control". 

This  was  done  so  efficiently  that  the  NEW  YORK 
TIMES  commented  editorially  —  "We  could  study 
Canada's  fiscal  policy  with  profits.  Its  amazing  record, 
indeed,  is  one  of  the  fiscal  miracles  of  the  war". 

But  it  is  declared  Liberal  policy  that  there  should  be 
no  controls  for  the  sake  of  control.  Accordingly  the 
Liberal  Government  announced  that,  following  the 
European  war,  "it  will  be  the  policy  of  the  Govern¬ 
ment  to  relax  controls  over  production,  materials  and 
manpower  as  rapidly  as  supplies  justify". 

Implementing  this  promise  within  48  hours  of  V-E 
Day,  Hon.  J.  L.  lisley.  Minister  of  Finance,  announced 
substantial  tax  removals  and  relaxation  of  wartime 
control.  Income  tax  reductions  to  stimulate  incentive 
and  business  have  also  been  assured. 

Within  a  few- days,  Hon.  C.  D.  Howe,  Minister  of 
Munitions  and  Reconstruction,  announced  that  many 
wartime  supply  controls  would  be  removed  within  the 
next  few  weeks.  Announcements  of  specific  relaxa¬ 
tions  and  removal  of  restrictions  have  since  been  made 
almost  daily. 

But  the  dangers  of  post-war  inflation  remain. 

"The  Government  is  determined  to  safeguard  the 
stabilization  program  until  its  full  benefits  can  be 
reaped  in  a  smoother,  more  rapid  transition  to  a 
prosperous  peacetime  economy". 

The  Liberal  Government  which  imposed  and  operated 
wartime  controls  with  efficiency  can  best  be  relied 
upon  to  remove  them  with  equal  efficiency  for  the 
rapid  but  secure  progress  of  Canada's  economy. 

LET  THE  KING  GOVERNMENT  FINISH  ITS  WORK 

VOTE  LIBERAL 
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MONEY  ACTIVITY  |l|  A  Challenge  to  L.ito  - - - - -  ] 

DOIIBLEANDMORE  AS  PRODUCER  OF  ! 

SINCEWAR BEGAN  GOODS,  SERVICES: 

-  -  -  fieneml  Man*t<r,  North  Amcriran  TJfy  Aaauranrr  Co..  In  fh»  |  husint.’SS  ent PT  pi  isps.  llilP  it  imist  - 

^  •  1  /ni  n  _ „a.  .a  Life  I'nderwritera  News.  j  1)P  admittPft  that  Ihp  d''siip  to  veil-  ^  u  t-  1  ai  '  AAMi: _ 

Cash  and  Cheque  Payments  at,  _  i, ,  Could  Employ  4i  2  Million  and 

Highest  Level  in  Country  s  -dictatpd  I’v  thp  nrospo.  tive  si  an  -  Produce  to  Value  of  Five 

History  Any  one  associated  with  the  in- 1  future.  Most  business  entprpri=es  ■  kv  of  elicible  investments  under]  Billions  •  ! 

_  'stltuticn  of  life  insurance  for  even '  are  s;eared  to  estimates  of  poten- '  peacetime  conditions,  there  may  be'  .  I 

a  comparatively  short  time  is]tial  future  markets.  Capital  equip- Inn  cvtrcmeiy  important  collateral 
BUSINESS  STILL  EXPANDS 'hound  to  acquire  a  considerable  re- '  ment  is  acquired  to  conform  to!].psult.  B.  of  C.  MAKES  SURVEY 

-  I  sped  for  the  position  and  influ- !  e-stimates  of  future  markets  for  a  A  business  the  size  of  ours  en-  - 

Ottawa Cheques  cashed  in  clear-l  etiee  of  the  business.  'generation  hence.  Rven  product  i(>n  1  (pring  the  field  of  direct  own'll-  Toronto  Cannla’s  present  pro. 

Ing  centres  rose  In  April  to  a  higher  j  The  wide.spread  ownerchip  of ,  prosiams  are  planned  and  com-  s!,j„  of  enlerpiise  will  e.xert  an|  ductive  system,  .lidcd  by  the  same 

position  than  in  the  same  month  of  j  life  insurance  and  the  peace  of '  yeare  in  advance.  In  .aen- j  influence  extending  far  beyond  Ibei  united  effort  is  made  possible  the 

last  year.  In  continuance  of  the  up- j  mind  which  it  brings,  the  unceas-!  :  actual  monies  invt^ifd.  Our  deci-  splendid  war  record,  could  fully 

ward  trend  in  evidence  since  the  ing  flow  of  life  in.surance  benefits  |  complete  a  product  may  sions  to  invest  and  to  emieirk  on|„,„„iov  the  a.dual  working  pouii- 

beginning  of  the  war  bank  debits  into  the  homes  of  1h°  community.  | several  years  before  tliat  new  and  large  s(al‘’  iiroiects,  dc-  of  th’  country  (estimated  at 

were  greater  in  April  than  in  (helthe  opportunities  for  v.aricd  car- ' liecoines  available  for  pur-  nionstratir a  our  (oiifid.^uce  in  fn-  4’;.  million  peoule).  and  provide' 
same  month  of  any  other  year.  The|p,^rs  within  the  business  itself  and-^’*'*’^®  ‘''®  consumer.  ji.,;.p  mavKots.  may  prove  to  be  a:,.ivilian  goo.d.s  and  services  of  about, 

total  at  $4,855  million  recorded  aiijtlie  vast  reservoir  of  life  insurance!  ^fow  important  it  must  t.e,  tliere- ’  maj  t  laoinr  in  maintaining  conl'-i.«r.  t)iiiions.  or  more  ilian  are  now, 
Increase  of  6.4  p.c.  over  .\pi'il,  1  944.  |  funds  mobilized  for  productive  in- !  I’oi'c-  that  those  persons  in  luisjness .  donee  and  sfatdlity  among  tins' ness  |  a  vailalile.  slat ’s  the  current  ATonth- : 
April  debits  have  shown  increases '  vestment  —  all  of  these  comliinej  (and  their  advisors)  who  make  de-  moii  generally.  \\c  may  exert  an  iv  Couimercial  l,ett.’r  of  The  Cana-: 
year  by  year  since  the  temporary '  to  make  life  insurance  an  integral '  cisions  in  respect  of  the  future,  i’lfliieni'o  for  good  011  the  whole ,  fjj.ju  Rank  of  Comiiipcce.  “If  tlmse 

recession  of  1938.  The  trend  in  and  higiily  esteemed  part  of  our ; '^'all  have  adequate  roiifilence  in ;  econouiy  more  iioweiful  tlian  gov-  obie'tjves  could  be  attaitiod 

April  debits  has  been  consistently  way  of  living.  .\nd  yet.  hem  ath  i  future  markets.  It  is  mion  tliesp  |  ei  nmenlal  ‘'immii  priming",  for  f';,uada  would  be  an  eroitomically 

upward  for  the  duration  of  the  these  visible  indicatfons  of  value '  decisions  that  full  employtnent :  while  the  later  inoduces  curreut ;  hpaithy  and  tirosperous  conniry.” 

war.  and  importance  the  in.stitution  of;’'calIy  depends.  And  it  is  upon  the  j  em)ilovnien'  and  piivcliasing  iiower.  ;the  l.etter  ;sta*es.  ■ 

Greater  business  activity  was  def-  Rfe  insurance  possesses  a  vital  eco-,  degree  of  confidence  with  wbichjit  also  creates  fuHne  iiuc->rtainty,  |  He.onversion  of  Canadian  eenn- 
Initely  indicated  for  each  of  the ;  nomic  significance  which  is  luit  sel- ;  adequate  liiture  markets  may  tie!  which  is  leflected  in  the  policy- ;  omy  tiresents  many  problem^,  also' 
five  economic  areas  except  the  Pi ai-,  dotn  apnreciated.  forecast  (flat  these  vital  decisions  i  m.ikii’g  ilecisions  of  Imsiness  at  ;;fP,Tt  oiiporiiiniti.^s.  The  Dominion  I 

rie  Provinces.  Increases  in  chequesi  Ours  i.s  a  free  etwerprise  ecoa-  depend  --  decisions  to  build  new;  large.  I  has  acouired  new  tuoductive  facili- 

cashed  in  the  Maritimes  and  Que-|„iny  which  has  attained  the  niostildatP-  decisions  fo  embark  on  ex-.  )'■  bat  tremendous  r.'siiousiliili- i  t  ies  and  new  .ikilN.  and  opnortuni- 
bec  amounted  to  17  p.c.  and  I6.5lrapid  progress  and  the  highest  I  b'^^ded  production  progr.'ims,  de-  lies  are  revealed  liv  those  concepts  :)  ms  for  iit  iliziiig  t  In'se  valuable  new 
p.c.  respectively.  While  the  absolute  I  standaid  of  living  that  the  world !  <'*sions  to  develop  new  jirodticts.  if  the  function  of  life  insurance,  i  assets  in  poacefu!  pursuits  arc  uoiv. 

Increase  was  greater  in  Ontario,  (he  I  lias  ever  known.  We  profit  from'  Here  then  is  a  vital  role  for  liff  to  'leaie  future  wants  and  desires  j  opp„ji]o.  „p  r,  (i,p  most  critical 

percentage  advance  was  slightly  less  I  our  experience,  correct  our  mis-j  "'^brance.  For  life  insurance  is  theiin  the  utiiids  of  our  tieople.  to  <re-,tjipp  ip  history,  (lie  Deiter  con-| 

than  12  p.c.  The  decline  in  the  Prai- ;  takes  and  progress  through  con-i'^''^*’*  salesman  of  the  future.  It  ale  .••nd  inoii;ii/.i  the  future  ii'.ir- 1  tip„p,s_  Uij.^  country  'ms  proved  it-l 

rie  Provinces  was  15.3  p.c.,  while ,  tipual  change,  unfeitered  'by  the : PeoPlf  <"  "  iml  'hings  —  big  >)..\,  pr  m  ces.-ary  io  siitisfy  1  self  .■aiialde  of  economic  efforts 

an  increase  of  5.1  p.c.  was  recorded  imnds  of  regimentation.  Ineviialily ' homes,  college  edit-  tbe.  e  w  itits  1  hn.tigb  the  stivings  of  which  have  coiitriliuled  inucb  to 

in  British  Columbia.  Debits  in  v  e  have  reaelud  an  “fa  of  intense  travel  and  recreations.  It  ;  life  insui-ance.  t.i  deniniistrate  the.  the  defeat  of  fterniaiiy.  In  coninion 

Montreal  and  Toronto  were  eacli  in '  spe,  ijiii-.ai ion.  K.icli  of  us  does  a  sights  of  people  towards  exi-ieiue  of  r.is  fuiiir.  purduisiii.g ,  with  her  Allies.  Caniid;i  will  have 

excess  of  a  billion  dollars  in  the ,  p;,,.t,;,.u|g,.  ,ph  f,,,.  ^  great  nianv  i  standards  of  living  and  en-  Iiov  er  ti  bii  -ine^^  enterpri.,  •  gen-  to  tiid  in  iiroviding  siipnlies  for  tlie 

month  under  review  while  in  Aprillpther  people.  And  in  turn  each  of '  people  to  woi  k  to  .achieve ,  erally  am'  to  ■Tni:e  confidence  in  :  maintenance  of  occupation  forces  in' 

last  vear  .Montreal  alone  was  in  ns  is  served  bv  a  o^roat  manv !  Hi<-se  end-=.  i  ese  futnre  imibets  tbrnigh  the  |  Omiaiiy.  tirobably  on  a  greater 


A  Challenge  to  Life 
Insurance 


11  .And  if  (bis  he  rot  enough,  con- 
I  sider  tlu:  orher  side  of  our  liusiiie-ss 


Rt  W.  M.  ANDERSON,  F.A.S.,  F.A.l.A. 

General  Maneter,  North  Ameriran  I.iff  Aaauranre  Co.,  In  the 
Life  Cnderwritera  News. 


PRESENT  SYSTEM 
AS  PRODUCER  OF 
GOODS,  SERVICES 


Could  Employ  4V2  Million  and 
Produce  to  Value  of  Five 

Billions  •  | 

B.  of  C  MAKES  SURVEY  : 

Toronto  Cana  la’s  present  pro. 


BLANKET  AVIATION 
ACCIDENT  INSURANCE 

whose  personnel  travel  by 
Air  on  Company  business,  may 
secure  "North  America" 
Blanket  Aviation  Accident 
Insurance. 

This  Insurance  provides  blanket  cover¬ 
age  in  one  Policy  at  a  minimum  base  rate 
to  cover  all  Aviation  Accident  risks, 
including  indemnity  in  the  case  of  acci¬ 
dent  or  compensation  to  dependents  in 
the  event  of  death.  Ordinary  Accident 
Policies  rarely  cover  aviation  risks. 

"North  America”  Blanket  Aviation  Acci¬ 
dent  Insurance  relieves  employers  of 
their  direct  liability  as  well  as  moral 
obligations  to  all  personnel  who  travel 
by  air. 

Buiinetv  accepted  solely  through 
Agents  and  Brokers, 


IXSrRA.\CE  CO.MP.AXYOF 


last  year  .Montreal  alone  was  in  us  . .  .  .,  . . . , 

that  category.  lotiiers.  As  individuals  we  have  be-:  imi'Ui'taiK  busi-  ''xamule  of  diif'U  investment  ac- 1  s.-ale  and  over  a  longer  period  tliaii 

Highest  Level  In  Hisforv  eome  far  from  self-sufficient,  vw  ness  be  in  I  lie  <rea  t  ion  and  enl.a  rge-  t  i  vii  ies.  has  heeii  previously  .-oiiside, .  d. 

rhennes  cashed  in  the  first  four  ^re  iute, .dependent  --  selling  onr,”’®"'  Hitiire  ends.  How  imporl-  All  ibese  are  onr  respon.^ioi  i- ;  Thc-se  extraordinary  sniiply  reqiiire- 
Tnomh^were  gieatm-  than  in  anv  '®'vices  to  others  and  purchasing :  "”’sl  our  business  be  in  the  ties  and  also  our  oppori  1111  ity.  llie  nient-.  will  b.<  in  •oRiiiiou  to  those 

Sar  neriod  of  history  The  total  '''"-  requii  enieuts  from  many  dif-  '■'>1i"-S"meiil  of  fului  e  m  e..,..s  of  our  fee.,  .mlerpr.se  s  o- ,  f,„.  ,he  relief  of  the  liberated  eoun- 

f °  ’  J  .  ,  '  ferent  sourees  iiiarbets.  Dow  liiiportailt  must  our  I'omv  i:  in  large  i..(i;sure  ou'  sue- 1  )  i-ipf;  ,.|„d  tbrui'  ualioii.-ls  rel.:>ased 

m  0^5 'million  Tn  I  he''’firsf  However,  this  .specializatioii  and ! < '•.'•stalliziiic  esii-ce.-^s  rf  we  do  our  jobs  well  we<f,om  German  im  p.isonnien;  and 

months  of  941  \ew  bi-h  post  1  interdepeiidenee  wbieh  has  given  us  ""’’®"  "‘®^®  '■''""■®  ""'I'kets  111  sha  I  do  mm  b  ''n^ire  bnsiness  labor.  ,is  well  as  m.aiiv  nvic. 

Dons  have  been  recorded  for  ea'ch'i J"'®-'"  ""(terial  prosperity,  has  ‘''®  "'®n  -'onfidence  and  initiative,  I  nil  em- 1  o-iers  of  war.  .ill  of  whom  may  be 

of  the  vears  fioni  IV'd  tf)  the  pres-  .  reaied  a  very  delicate  mech- !  '1®''H':oiis  will  ensure  full  em-  p  o.vmeni  and  a  progressively  expected  to  be  w.rds  of  the  Allies 

em  The  standing  in  194  3  was  $19.  anism  within  our  eeoiionie  system,  i  I''''-''"'®'”  •  inspiring  to  eon-  Iitgher  siaudard  of  living  ihrr.ug  1- 1  for  a  lime.  Moreove.-.  the  deeisi,e| 

69  4  million  "om'Lied'vvith  815  1  ''slH  things  go  wroiyr  in  one  sector  1 '■®'®  /’f®  *''®  And  if  we  do,  1, miles  to  defeat  .lapau  are  yet  to' 

million  hi  19  '9  Ihe  e  ilmi  ia'tin- '  "f  »'"•  ®<'oiiomy.  the  reponmissions  i  '""••'r'®®  -  P®i  haps  oiie  of  the  most  no'  embrace  onr  wide  economm  re-  he  fought. 

rc  "r  "n  he  la'st  ma  jor  economie ! '"■®  'videspread  and  aggi aval- ;  ""I’®- I'f  ^Ponsibilities  in  the  spom-ibilities  and  opportunity,  we .  ,I  \,l  iii-t meut 

ycdi  in  tne  last  majoi  eionomn  ^  oxueiien'P  a  ina'or  fp.  ’  H'®  faults  in  our  may  ,ieo:)a;dize  ibe  very  exisienee 

.  .U  '  nresDr.ii  a- cron  nnnieH  **  Pt.  '  n-ida  f  I'PC  enterprise  System.  of  ouf  way  of  life.  TIte  I.etler  St-R.-S  if  is  clear  there 

The  increaie  in  each  of  the  three  i  1’®®'''’®'"-  e"ompani°d  by  wide-i  ...,n  bo  !nin,-..|i.,tc  .man  ai.i  ' 

eastern  areas  of  the  Maritimes  unemployment  and  suffer- A-  ■  -  -  ■[  '  110  imni  .lia  e  lea  i-i  ut  div  1- , 

^’dsiein  di,.ds  01  iiie  .uai  ii lines. ,  sinnber.voon('ani>d:;nifullware(o- 

Quehec  and  Ontario  was  between  ^  j  ^  m  jf  '  nomv  and  oim  of  „m  tial  peace.  In- 

bia'^corSed  a  .ga'in’  'p'®-  |  chief  "oSeemeTf'ouT  SeWtCB  It  CoStS  MoUBy  j  ^^I^Vrodu'cliou  ^s'^io  ’  b 

I  wne  o^f 'abours"!)^*  "'rhrgafn  fnl«'’®l®  economic  sy.stem.  The  com-!  i ''''?®  ®"'"®  P'-'V®'"'  "f  '•®'''>"v®i sion 

OmL-h'aSr  wL  mor /^Lfa  .dH’-y-nb-  P®®®nted  method  is  the  adop-j  .  .  ■....  . j  -j;  c " v^^ ' 

lion  dollars.  pohees  designed  to  ensurei  p^oPLE  are  queer.  In  a  branch  1  for.  When  he  draws  a  cheque  in  ’  ,oni  to  a  civili;  11  basis  in  order 

Ueflecting  the  marked  ®®®'>«'7®  ‘  if ' Dm^^vv^o  a,"\DlLg' '‘’®  °‘''®''  'vo-|lavor  of  anyone  in  particular  aiKUth,,,  recon-' 

activity  based  primarily  upon  th®  '  ’7  p  7"rk  7e  in  fam  ^-kinl  ®«‘"®  "’'h  «  ®'’®^"'®  ""  ''®- 1  v®'-'"’®''  may  be  understood  the 

production  of  munitions  and  "av]ame  ^  ''"®  ^  of  another  bank  some  two ,  sponsible  to  see  iliat  Ihe  one  to  p,„,.  anal.vsis  of  the 

Bupplies  and  the  high  level  ot  P'*>' I  7„ns  r.nnnt  n!-c-,r  '  i  miles  away.  She  was  a  complete  whom  it  is  paid  is  Ihe  rightf  ui  1  s(  ,n,.1  nral  changes  in  the  national 

and  allowances  to  the  armed  force.s.l’mns  ®annot  ou. 11.  I  stranger  and  the  bank,  naturall.v. !  pa.vee.  and  by  its  action  in  pay- ;  pf.„„oniv.  This  analvsis  shows  the 

cheques  cashed  rose  to  a  new  inaxi-^  I’leerloin  ami  Security  1  refused  to  ca«h  it.  and  she  vvas|ing  the  cheque  it  antoniaticnlly  nveiageannuatnetvalneofiivodue- 

Tuum  in  the  early  months  of  1944.  very  indignant.  She  enquired  with  gnarantees  the  endorsement.  If  tlm '  ,;on  in  the  )ire-vvar  yeari  .t9;i.9.' 


us  is  served  bv  a  groat  man.Vi 
otiiers.  .-Vs  individuals  we  have  be-: 


lid  (■iilarg"meiil  of  fuluie  ;  1  c.  (-,s  of  our  free  .‘iilerpiise  s  o-,  for  the  relief  of  the  liberated  eouu- 
Dow  iiiiportaiit  must  our  I'omv  i:  in  large  i..(i!sure  our  sue- 1  t  i-jet;  m,d  (beii-  ualiou.-ls  rel.'ased 


of  our  way  of  life. 


Service — It  Costs  Money 


tirmlu.il  A.Iiu-tiiieut  with  I!:!','  Iwiiity  years  I'arlier. 

Tile  I,ptl(»i'  siap»s  it  Is  clfstr  there*  .^liuiiig  tiiide.l  its  projiorl  ion.  Iiom 
I'.'in  1)0  uo  imni'*dia'e  :*lpau-cut  divi-!  '  12®*.  lori-stiw  in  its  priiti- 

sion  bet  *v  eon  Ganadiau  full  vvar  (*)  o-  *"*1'  Dirm  d'*fdiiif''i  .jliglol.v.  Ion  the. 
'  nomy  and  one  of  iiartial  peace.  In-  ''I'nraciei'  ol  it.-  oin'ra: ions  cliaugi*)!. 
'  sleael  a  period  of  gradual  dei  line  iii|  *"•  im pi'essiv.*  i.'i  inm  r,  for  mui  li. 
1  vvar  pi'oductioii  Is  to  be  expected,  '’lore  ol  its  iiuiterials  underwent  j 


CO.M  FAMES 

CANADIAN  HEAD  OFFICE— TORONTO 

FIRE  •  MARINE  *  CASUALTY 

Service  Offices  throughout  Canada 


faeturing  accou'ited  for  IT''*  of  all.  milk  hi  Canada  in  194  1  was  esti- 
prodip'tion  in  19-19.  as  compared  m.itod  at  17,.')9,'\  inillion  pounds. 


or  an  increa.se  of  almost  79  million 
pounds  ()ve)'  ilie  jirevioiis  iieak  pro- 
duilioM  level  of  1943. 

KIH  I'AHMINt;  IN  '4.\SK. 


BV  THE  OLD  BANKER 


PEOPLE  are  queer.  In  a  branch  1  ff)r.  When  he  draws  a  cheque  in 


and  allowances  to  the  armed  force.s. ! c.innot  occur. 


cheques  cashed  rose  to  a  new  inaxi- 
Tnum  in  the  early  months  of  1944. 
.4  contributing  factor  was  the  re- 


1  lecrtoin  ami  Security 

T'pfort  iiuately.  there  are  some 


rival  in  speculation,  the  index  of  believe  that  a  free  enterprise !  J.  ,,, 

couuiion  stock  ■  having  risen  from  ®®oiioqiy  cannot  ensure  (nil  em- 


very  indignant.  She  enquired  with  gu.araiitees  the  endorsement.  If  tit* 
some  asperity,  "What  are  bauksi  banks  customer  'vish^s  to  relieve 


liThe  enthi*  pro-ess  of  re-onvei siou  P'■®';®9siI1g  in  imlo  and  pa|ier  mills.  Rogina— A  marked  advance  in 

pwill  te(|tii)e  Die  transfer  of  „v,.r|  piMdmiioii  aci()uut"  l  fup  larmiiig  in  Saskatehewau  is 

!  b:‘lf  of  tile  ranadiaii  economic  sys.  f®''  -■''®i.  "s  compared  willi  I  1 G*  |  seen  in  a  federal  report  shovving 

tent  to  a  civilian  liasis.  In  cr'ler,'"  1919.  not  be(  iu;..  ()f  any  reduc-j)iie  value  of  tiie  pplt.s  of  fur-bear- 

tl'at  the  varying  degree  of  reeoii- ■  ' '®''  Pr.i.lui  i  ivo  ar-'a.  Iiiit  jug  animals  on  .Saskatchewan 

version  may  lie  understood  the  ';®®''"-' '  ®f  *''®  '  " P'tl  'i®' ®'- i  farms  at  > ,4 3 7.7 7 7  in  t he  1 943-4 4 

Bank  has  'iiade  in  anal.vsis  of  the  ®P""’"t  H>®  other  economic  sec-  reason,  compared  with  2.440,942  in 

St  rnei  nral  elmnges  in  the  national  •i®'”'.  'I  lies*'  changes,  which  inad'-.H,,.  joev  ions  season  .and  .12.245,275 
eeoiiomv'.  This  analvsjs  shows  the  economic  f  .iiiail.i  imarlv  (.9®,  non-  jn  T9  11-12. 
average' annual  net  value  of  urodiie-  osi'ic'lDiial  (including  sundry  acii-! 

Don  in  the  )ire-vvar  vear7  1  1 99,.9- ■  '■'''®''  "®®  '"uiimerated  abovei  ex- . - 

19391  ami  the  war  years  ,19  10-  Pii'-'l-'’-  "®'  largely,  why'  ,™^ - -  .  ,  . 


Don  in  the  )ire-\var  years 
19391  and  the  war  vear“ 


coiiunon  stock  ■  having  risen  from  ®®®ii®uiy  cannor  ensure  mu  em- 

79.3  in  April  last  year  to  more  t ban  I ’'’'"■'"‘'H  ond  who  argiir  that  state,  The  idea  tliat  .she  was.  in  realil) 
93  in  Ihe  latest  month.  |  socialism  is  neepss.ary  to  achieve  |  asking  the  liank  to  make  a  fri 


the  bank  of  .such  resiionsiliiliiy.  lie  |  p  )  j  ,  fogt-i  h,.i*  wit'i  tb*  vain,'  iiv  coiuilry  was  ^ide  to  npd<  c:  a  | 


ran  do  so  bv  making  Ihe  ehp(|u> 
The  idea  that  .she  was.  ,n  realilv.  ,.^,.^^1,,^  Nearer,  but  if  he  doe.^ 


indiisiries,  the  per,  ciitag,*  of  each 
industry  to  ilm  loial,  and  th'  iier- 


and  larrv  ihrough  iii  iiuineuse  and 
varif'd  vvar  tirolmiioii  prograuuii''. 


in  the  latest  montii.  i.'  7,,  ..c- .v  ,o  ac.,,e^e  H.shii,g  uie  ", ‘".iiot,  bis  action  is  a  definite  notice m,-  w.,,-  miri-os,*  y-pra-e  -  "  - 

Estimated  fasti  and  cheque  pav-  '  "s  end.^  A.any.  how-ever.  refuse^  to  loan  of  some  $.>0  for  a  couple  oi  m  the  bank  that  he  holds  it  respon-|np,  •,'i'niual  valim  of  prodmiion  of  Gold  Production  Off 
.ivtct  icy  hirriv  ivrvint  rxf  t  ti  .  thTsfin;  fhat  B  s  am  f  1  ( *  f» !  H  VS  tn  a  /-nmnlpJp  slrarurf*!*.  and  ,  ...  ^  ..  ,  '  ‘  ’  ‘'innai  xani  tn  pimnution  ni  VSOlU  rroaUCriOn  wTi 


rnents  rose  to  the  high  point  of  $6.-  ''®®®P'  '"®  ."msus  that  a  sacrifice ;  days  to  a  complete  stranger,  and  f,,,,  law.  I  j*.  g  , n  ,«  n  Die  ,  e  war 

165  million  in  the  latest  monrh  for  ;  ®f  [’■®®‘^'7  the  pnee  of  se  -unty.  miso  to  guarantee  the  endorsement  arte- :  mars as  it  ,o  u 

which  statistics  are  available.  The!^  '1  'uuch  bougnt  has  been  given  |  to  the  bank  on  which  the  eli®q«e  j„p,„uy  of  the  I  n  7- q  4  muiioi  s  i,,"  m 

standing  in  the  same  month  of  last  | '*'e  problem  of  preserving  the;  was  drawn,  apparently  had  not  .  (  "  '  ,  1, ,  ,  "  . 

year  was  $5,566  million,  a  gain  of  "'«'»•  hanefits  of  onr  free  enter- j  curred  to  her  It  is  surprising  how  ,,y  ann,i,p,.j„  .^-war 'auT ''9' "  -  inDie'vHr 

nearly  11  p.c.  Cheque  and  cash  pay- I  O' 's®a>^'®9i  and  of  proteoting.  at!  many  people  there  are  who  have!,,,^,^^  in.stitutiiii  guarantees  |  v-nirl  1  and  niatiiir-.cmrii."  ('.3''  4® 

TTients  were  mors  ihaii  doubled  be-  ^^®  -'•ome  time,  the  security  of  thejfhe  same  laea.  If  Ihe  position  were  ,  dnvv  >p  l,ank  that  the  ic  c  c-  ^  ^ 

tween  1938  and  1  944.  The  increase  '®'^'''rtttal  thi'ough  enntinued  con- i  reversed,  and  they  were  asked. 'Iiy!  ‘  . ■ 46.6  r.  t ii -et  i\ e.y  1  eontri- 


For  First  2  Av^onths 


in  the  money  supply  was  nearly  as!'^'**®""  ®*  Hill  employmeit  .  -  ,,,, 

great,  while  the  national  *"®®'oe  !  The  e®i'®l'is!on  has  ^  reach- j  money  free  for  a  day  or  two,  an.L  responsibil- 1  pmdu!q"n\rfor"var'p,n^^^^^^^ 

ro5e  about  114  p.c.  .frfi  Rr.rt  nic\pn  ihat  the  business ,  also  to  guarantee  signature  ol  wv  of  thp  is  in  it-w  owu  rn*;.!  .  o-  -  ,  J  -a  •  fi 

The  money  supply  and  the  na-i""'*'^  'o  ®'"'  eionomv  art-  rhysical- ;  the  applicant.  their  eoiiiinenls |  .  ‘  and  while  lie  -is  he  nlwivsisn  ”7 
Donal  income  show  a  greater  inea-|l.''  ®apable  of  providing  full  em-l  would  be  vitriolic.  Where  a  bank !  "7:' 7  , V^mil  J^-omcD, m  ^  tlv 

sure  of  correlation  than  the  latter;  fhiymcrt.  In  1  he  process  a  range  of  j  ,.oiK.prned  however,  and  they  are  j  ,l’  I  :  ,  t  .  r”  '  'i'  peieeiit-  it* 

with  payments.  The  fluctuations '  S®®rts  and  services  necessary  for|,he  annlicant.s.  the  case  is  differ-'  1,7  l'.  ’ 


a  perfect  stranger,  to  lend  lliemjjni  paypp 


uyee.  :  war  years.  .Agriculture  12  1.9®;  in  Ott.Twa  -  Pro-luction  nt  gold  in 

If  Die  ihequ'’  ne  paid  by  annt  lier  !  the  pre-war  and  2.9.9®;  in  the  war  fu'iada  during  February  totall-^ri  : 

ank.  that  in.stitution  guarantees  j  years  i  and  niaiiiii'acturing  i39.4®k  212.3.91  fine  ounces  , allied  at  8s.-' 

I)  the  dravv-e  l.ank  that  Die  and  46.6®;.  rest) -et i veiy'i  eontri-  17.9, .91.3  eoiiniared  witii  2.3.3,21" 

liequp  lia.s  been  tiaid  tn  the  right- 1  billed  tlie  largest,  percent  age.-,  of  llie  Diie  ounces  in  .laniiaiy  and  2.96.S(i.3  1 

111  payee.  total  production,  riie  Vereeut.a.ge  of  Hue  oiima-s  in  the  <'()rres)i(,.,fling  | 


ti'ie  r'  ’he  vesponsihil- 1  p, tinn  for  war  purposes  is  ag- 

ro...  nents' ‘'T  '^®  ® i  l  ieiilt u re  2.9.  mr-strv  7".  mining 

.p  a  be  It-' always;  so.  and  manuiaeiui  ing  6".  and  in 
1  fiicx  a  -  I’®"'®®'''"' I  exiilnim.tion  it  is  said  the  pereent- 

I  "t  tlie  law.  .just  so  long  must  (lie  age  of  war  goods  shown  in  the  an- 


payment.;.  The  fluctuations  i  ®®®rts  and  services  necessary  forj(he  applicant.s.  the  case  is  rtiffer-' J^iVs  req'uirp^moppr'ydpiiiif'icatifm  aiT  ati- 

rose  from  the  trend  of  the  money  I ‘he  mainteam  .-  of  .a  high  st.gndard  |  pnt.  '  ?  ,10,.!^  ho  ,™t  fo 

Bupply  correspond  more  closely '  ®^ '""U'rt  be  produced  and  co- 1  ,  hi  meni  cbeoiies  dr-iwn  on  Die  bVni-'  "®''rty  the  lebitne  degiee  of  re- 

with  those  of  the  iiatioiuil  income.  !  ""'‘rtentally  Die  purchasing  power'  'f  'h®  hanks  are  ever  owned  and  ,  mt '"  •  <  hrques  diawn  on  Die  bank  conversion  to  be  undertaken.  .Some 

The  estimate  of  income,  being 


hased  on  production  and 

prices  of 

goods  and  services  is  probably  the 

best  available 

measure  of 

economic 

cycles  from  the  end  of  Ihe  last  war 
to  the  present. 

Msriti.ne  PrA^in.: 

es— - 

.Vpril.  I04.'i 

.\piil.  1914 

$ 

s 

Hubffiv 

VL7;i7,niH; 

Moncton 

16,989,419 

Saint  Joh  i 

:l7,r).i6.28l 

;iL03H.r.74 

Total  —  Maibinic 

Provinces 
Quebec — 

116„i5I,3t3 

'J9,'-99,636 

Mftntica!  . 

i.(t:M.:iii2.t)7s 

Muchc'r  .  .... 

117.733,794 

i»;i.i)7i,.>»i 

Sherhiookf  . 

I2,;)96,..67 

10.t«:»!L7.V» 

Total- Uu'.'bcc  ,, 

Ontaiio— 

l,337,59.').661 

1,148,193,939 

Brrntl'ord  . 

2iMX.9.(i7.'i 

2(i.78:t.irM 

Lhath.'im 

12.189. 1.•.3 

'.♦.887, ’Ipi 

Tort  William  ... 

I3.S99.I.(X 

ll.4S6.489 

HaniiPon . 

pMi.HK.TT):;.') 

Kingston  . 

rj..T7:i.:.no 

12.1)8  L(irj 

kitchener  ..  .. 

20  0|(»,tL22 

London  . 

:>0,8.ML827 

I0,«"»1.12.") 

Ottaw.i 

7(i?MiTn,7r)4 

i;8o.2.')8.r):j7 

Peterbornugb 

13, 873,8 17 

IM)'>7,IH»7 

St.  Lath.'U’incs  .. 

IS. 1X1,877 

IH,Im7,701 

Siirnia  . 

2«,7<if),887 

i:Lsr2  071 

•Sudbury  . 

1(1, 37.9,8.17 

8,07«..T:17 

Toronlc  . . 

1,121.1(62.1 19 

1)2:1,087,278 

W  indsor  . 

74,.', 97 ,211) 

82.8.'19.4()3 

Total  — Ontart't 

291. 1  18, .949 

L»07,2:JT,2»)7 

PrairU  Provinces 

Brandon 

T,«2»).(4riT 

7,2771,200 

Lnlgary  . 

!  1 7. 1-6,993 

12.»  IW>7,:H)0 

Feoinoiiton  .  ... 

T4, 078.1 18 

Ho.ri:io,i74 

l.ellibridge 

16,674,749 

9a  diciiie  Hat 

:*.2-l?l.28t 

Moose 

1  4.274,.V.9 

12  007.: 

Prince  .Xluerl  . 

7.:i!itji4 

♦>,7:i8,:in7 

Regina  .... 

S3,992,;  1 1 

i:it,o7r>,oon 

Saskatoon  . 

18 

L2l7.t)f!) 

99  innlpeg  . 

933,312,369 

<>i8,:{7o,2o:{ 

Total  Prairie  P. 

896,139,992 

1,(197, .996, 169 

British  Cnlumbis- 

New  Westminster 

1  l.;i  (,379 

i:i,2;i:?.')o;{ 

^nncou\er 

243.876.'222 

2:47,1 19,:.f.7 

Victoria  . 

49,684,861 

;w,:i2i,f)o:i 

Total— H.t . 

363,64i9„398 

288,679.37.1 

Cr.  Total,  Lana  la 

4,8.99.161.943 

4,.';6I.‘26(I.73I 

,me  I  incidentally  Die  purchasing  power!  "  '"®  ®  ®'®'  ®""®® 

'  necessary  to  aeonire  these  goods ' h.v  the  government  tli-, 
,  ,-7iand  s-M-vices  would  be  distvihnteri  public  will  learn  just  what  idenii-; 


by  its  depositors.  '  :  of 

111  Britain  Die  law  is  soiiievvbat  '  for 


Tiiis  Diircliasing  power,  hovve-er. 


production  for  war  purposes  is  ag-  '"cnDi  "f  1911.  Die  Dominion  Bur-; 
lieiilture  2.9,  ror-:;i!y  7".  mining  ®‘  .‘^tanstjci  vept-ifs. 

«0.  and  niaituiaclui  ing  6".  and  in  Din  ing  Die  flr.si  two  montlis  (if 
ex|>lnii,3t ion  it  is  .said  tlie  percent-  “if'  '  inD-nt  yeac  .gold  prodmiion 
age  of  war  goods  shown  in  Die  an-  amounted  lo  11.9.561  fine  ounces, 
alysis  for  .■■acb  indusny  reiire.sents  eo-npared  with  .91  4.596,  in  Die  eoin- 
inoadl.v  the  relative  degree  of  re-  paralile  period  a  year  ago.  I 

conversion  to  be  iiiiderta ken.  .S-inie  Ontjint  by  nroiliiiing  areas  in' 
of  these  facilities  qevf  loped  solely  Eelirtiary  (totals  for  1911  in  brack- 
for  war  puriioses  will,  liovvi  v.r-i-,  lie  '  '  Nova  Ssemia  Tl  8  (  3.99  i  :  tjne- 

discarded  in  ne.ieetiiiii-.  notabu-  in  her  ii)6.'2l9  (  ,  I  ;)23  I  :  Ontario  126.- 


I  fieation  means,  as  with  an  oft  ieial  '  rtiffereni .  Tliere.  if  a  cheque  is  I  discarded  in  ne.ieet  imi-,  notably  in  her  (56.219  (7I,523l:  Ontario  126.- 

!  I  organization  no  ehjiiees  would  beirtrawn  payalile  tn,  s:iy  .lolin  Sinitli,  (be  industrial  see(ioii.  Tbi-  lossi  s  lo  ‘h''  (I5(i.(ilS);  Manitoba  and  S-is- 

I  taken  and  Du*  rules  musi  lie  lar-  ftid  it  is  presented  to  Die  bank  be  i-.xiierienced  in  this  secti'n.  bow-  katiltewaii  I2.1i)2  (17.o2Si;  liiitish 

'  lied  out  to  the  letter.  As  things  are  ,  "Po"  wbicli  it  is  drawn,  and  t  b- |  ever,  iiii.ght  soon  be  off  et  1-v  a  iic.)-  ‘''ilumbia  17.59.9  (1  5.601  ):  Yukon 

'I  now  the  iianks  do  Irv  lo  make  party  presenling  it  endorses  it  !  gressive  develoniiient  wbicii  71  (31.9)  and  .\orDi\v®st  Teirilor-. 


that  ii  remains  doimant  it  retards ' ®''‘  ‘®  ‘h®  letter.  .As  things  are,  upon  wbicli  it  is  (Irawn.  and  Di'*|ever,  iiii.glit  soon  be  offet  1-y  a  iic.)- 
the  Ptonomic  stream  and  causes  a!"®"’  ‘he  iianks  do  try  to  make  party  piespulitig  it  endorses  it  |  gressive  development  vvhicb  :start  ‘ 

914  corresponding  red'indaiicy  in  thV ! 'hiii.as  as  easy  as  (lossjoie.  and  John  Sniiili,  the  teller,  if  be  does ;  ed  last  year,  nauu-Iy.  Die  constnic-;'® 

I  goods  and  services  produced.  Quite'^®*"®  ®‘’  D'eiit  occa.siiionally  liave  'i®'  lioow-  Die  iiarty,  iiierely  asks  iflfion  of  a  iiumlier  of  new  in(lusiri!il! 
ql-; !  otivioiisly.  the  adivation  of  pm reason  to  regrgi,  but,  if  the  iianks  j  |’®  -John  Siuilii,  and  if  the  answei- ,  jdanls  and  extensions  furtlu-r  to  i-x-j 

674|chasin,g  jiovver  in  the  hands  of  Die'"'®''®  operated  by  Du-  government  ,  ^  i"  Dt®  atfirinatiie,  this  is  con-  pand  and  diver-iiy  the  pn'ducii.in 

“■jpaople  i.s  an  important  element  ini'*'®  Puhlic  would  conform  to  Die|"idered  adequate  ideni  ificaDon.  j  of  civilian  goods.  This  developineiit , ! 
^3,)  1  making  our  economic  system  run  : ‘®"''  ®''  ®‘''®-  “  anyone  has  j  H.  however.  Dui  cheque  is  ‘‘crossed  "  i  now  retarded  by  Die  slioviage  of,  “ 
IsniooDily.  and  necessitates  a  hich-jpPy  doubts  in  the  matlei-.  jus;  ! '(  must  be  iireseiitod  through  a  ]  labor-  and  building  inatf-i  iais.  will! 


luc;  milk  Ol  ri'i'T  o.mv 

itlawa.  Toial*  produd ion 


'fheCJIarine  Injiuunce  ^n^eury 

PROVIDENCE,  R.l. 

CHARTERED  lS,i9 

One  of  Ike  PhnpTii.v  r-f  H.nrtford  Group 
r  AN  APIAN  PY;P  A  R  TMENT, 
MONTREAL 

GEO.  LYMAN  h  SON 

General  Affents 

McGILL  KLnG.,  McGill  Street 
MONTREAL 

IsifT'suFFir 

Equitable  Insurance  Society 
l-imitcd  of  En3land 

r.9T\iiLiMH;i)  A.  n.  18112 

FIRE  INSURANCE 

Ivveiy  Policy  liacki-il  bj  gical  resources 
CANADIAN  OFFICE.  MONTREAL 
r.  E.  SANDERS.  Manager 

GEO.  LYMAN  &  SON 

Limited 

tfoneral  Ajjents 

McGILI,  RLDG.,  4«5  .McGill  Street 
MONTREAL 

F’hone:  M.\rquette  5211*42 


of  disi  ribul  ion  for  the  goods  and' 


< 'onfidence  in  F'liiiire 


let  nini  try  lo  uuy  siamiis  iroiii  "■)'> n  no- emioise-  coiiiinue  on  a  ri.sing  scale  as  war' 

any  Post  Office  except  for  aclua' |  ‘he  law  Diert-  say»,  in  effect,  requireiiienis  -ase  for  men.  steel. I 

leash.  Occasionall  V  Du-y  will  accept ''hat  if  iieillier  the  drawer  nor  Diej  brick  and  luuibei'.  : 

'a  certified  cheque,  but  only  |  payee  avails  liimself  the  protection;  1'nder  favoralile  (Yonu-siic  add  iii-l 


thev  have  direct  instructions  from  ( ®'’rtpd  Iiy  the  ‘’crossing,"  they  ]  teriiaiional 


I'nder  favoralile  (Yonu-siic  add  iii- 


”9.:iS7!9i(i  I  Bur  while  business  generally  is  some  of  Die  higlier  officials.  diiiisi  liear  tlu-  resiionsibility.  |  agriculiure.  fore.sivy  and  ininiii.g! 

".••'(().48.‘i !  (.uji®ei.n®d  with  the  current  rate  oil  Banks  receive  deposits  on  i-er-'  The  Canadian  Bills  of  Exchange  could  lie  maiiitaiiiMl  at  Dieir  \ari-| 
”l!'5|5|'['J|'i''.’,  coiisumirtion  ®‘  P<>"rts  and  services  I  tain  definite  terin.s,  vvliicli  are  lliat  -'''•  iii’ovides  for  the  ‘‘crossing  "  of  |  ons  wartime  capaciD(*s.  iliougli  soitu-! 
Z()'(il(iit):!ii  1  iti  comparison  willi  llieir  current  ;  I  he  depositor  may  demand  repay-' ®h‘"l"®‘'-  hut  Du-  courts  refine  to ;  readjust  nu-iits  in  production  would 


agriculture,  fore.sivy  and  miiiiiK 


The  Canadian  Bills  of  Excliaiige  Could  lie  maiiitaiii  'd  at  Dieir 


I ®  ®(^  prorlticDon.  this  coucerti  is  i  ment  at  any  t  im  *,  ii.v  Tiresent  iiig  his  j ''®‘'®'’®  'he  laiiiks  of  any  respon.si-  lie  iiei-pssary.  'rin-  Lelter  statc-s  .-igri- 
!  most  imporlaiit  to  our  economic  '  cheque  or  iie  may  issue  his  ciieque  i  hiliiy.  and.  Dierc-loie,  f'-w  liot  lu-r '  cull  me  and  foi-estiy  are  pracDcallyi 
is,li.')7,'7(il  I  s.vstein  because  of  its  influence  on  ;  lo  some  oilier  parlv,  wlio  may  jire-Chout  it.  rh--  liank  is  resiionsible.  |  assured  of  largo  markets  for  the! 


Bsnk  cf  Canada  Statement 


Weeklv  statement  of  the  Bank  of  Canada  as  at  May  23-d,  19  15,1 
shows  a  contraction  of  $3,459,489  in  total  assets  as  compared  with  pre¬ 
vious  week  at  .$1 ,828, -196, 656.  Investments  are  -'hown  higher  by  $16.- 


I  why  botlier'.’  ■  tie.xt  two  .vi-ars.  in  one  wa.v  by  Bril-! 

- - - ,  j,;],  comiiiitiiH-nts  I'or  Canadian  meat  | 

____________________  ;  and  dair.v  products  and  for  two  bil- 

j  lion  feet  of  lumbor  in  Die  eai  l.v  post-| 
RanU  rilQnnac  l'®''i®rt.  From  .a  longer  viewpoint  l 

UAUn  iJldil  vUallgCo  I  the  prospects  of  liase  metal  minin.g| 

‘  are  favorable.  .ukY  ,he  Letter  quotes! 

Il4\k-  DF'  vt*VA  s!4-f»Tl\  '"'thorilativ-.  American  opinion! 

HANK  OE  .NO\A  htOHA  indicating  j hat  Die  Cnitod  States.! 

V.  E.  Sleeves  and  E.  E.  Condell  D'®  largest  mark.’t  r-ir  industrial  | 


BANK  OE  .VOVA  SCOTIA 


('28.403  than  at  (-nd  of  pievious  week;  holdings  of  .Sterling  and  I'.S,  have  been  appointed  assistani  man-!  ®'®'a't-  "'B  h®  an  iiniiorter  of  Diese 
funds  are  liigher  by  $  1  1 .000,00(1  while  other  assets  show  a  drop  of  :  agers  of  The  Bank  of  Xova  Scotia  '"®'als  liefore  long. 


Deposits  in  Canada  wei  e  up  .$]  S.l  75,1  S 1  for  Die  week. 


iiramli  at  Kingston,  .Jamaica. 

H.  M.  Dagg  has  lieen  made  man- 


shows  a  decline  of  $7.8i8.;;7.3  while  other  lialiilitie.s  are  $  1  3,7.86.29  7  ager  of  The  Bank  of  -Nova  Stiiiia 


Toil  Killioiis  of  4Var  (ioods  j 

Canada's  productive  system  as  .a! 
whole  provid-’il  war  goods  of  all; 


Cuf  War  Risk  Rates  f, 

For  N.  West  Pacific ! , 

Further  reductions  have  lieen  | 
announced  by  the  Canadian  War  i 
Risk  Committee,  representing  iiri-  ! 
vale  companies  operating  in  Can-  !  -• 
ada  in  sections  of  the  schedule 
which  for  the  most  part  were  not  6. 
changed  in  the  recent  sweeping  re¬ 
ductions  which  followed  V-E  Day. 

All  of  these  changes  are  in  the 
Northwest  Pacific  area,  involving! 
voyages  to  and  from  Alaska  and  s. 
Inter-Alaskan  ports,  amounting  to  | 
cuts  of  as  much  as  one-third  of  i 
the  old  schedule.  i  i. 

At  the  same  time  the  committee  | 
has  announced  a  new  rate  of  five!']' 
cents  per  $100  of  cargo  value  for  I 
extended  transhipment  coverage  in  j 
Ihe  Western  Hemisphere,  defined  as  i 
North  America,  including  Green- 1 
'land.  Central  and  South  .America,;* 
Mexico,  West.  Indies,  Bahamas,  Ber-  !  ' 
muda  and  Hawaiian  Islands.  I 


owe®-  ...  ,  ‘J"®®*'  T®''®iit®.  and  kind*.  valiKvl  over  .810  billions  of 

It.  companson  with  corresp.inu.ng  week  of  last  year,  total  assets  will  succeed  F.  W.  Moody  wbo  isj-vPich  Die  Dominion  retained  ,3  4®3 
re  shown  higher  oy  $.19b,o.)t). .  ()4.  lotal  invest iiieiits  show  an  expan-  retiring  on  pension  on  the  31st  I  f,,,-  her  own  fr...,.-^--  a..,i  ,d-i i 

ion  of  $20().84S,612  -.nd  Sterling  and  U.S.  funds  at-  higher  by  .flSJ,-  instant.  j  X-i  I-S 

,,,  ~  I  countries  and  13®;  to  the  non-Em- 

Circulattol.  reveals  an  ye.ir.it  $  1 4I..1 4  4  29  1  and  MOXTHEAL  -  pire  Alli<-s.  mainly  the  I'nited  .Slates.  i 

deposits  are  liighcr  iiy  $24  .  ,.S.)6.)  84  including  .$  I  <  6 .2  i  2,2  i of  deposits  '  . . 

in  other  currencies.  CoiiiTaralive  figures  lierewitb'  -1  O.  R,  .Mefliot.  formerly  In-  ’  t'l  '•  '■  7.’*’”.,**'"’'' 

May -.1. 19.;,  Ma.i  D'-.iOl.',  -  :i.’k.- in  w  k.  th'g-inyr.  spoctor  of  the  Bank  of  Montreal  at! 

■J’®?®,'''''  ,.n  ■■  *  •  *  >'®a'J  ®ffi®®-  '’®®n  '"‘■"J®  as- j  ^''’'7'.' 

Siivir‘';adli7‘'''’'  'sisL.it  suimrintendent,  |  a  normal  iimrease,  but  s  was  a.-tu-| 

M-'rling,  and  I.S.  Funds  ..  1X7.272.273  176,272,27  1  --  1 1  .((ri.noii  -  1X7.(111. .960  1.  H.  Solly,  of  Victoria,  goes  to',,/.  '  ‘'“®®'‘*  '®"  ®‘  cxiiansiv  e ! 

—  -  .- . .  --  —  - .  Knderbv  H.('.  qs  maiii-er  influence, s  under  the  urge  of  war 

I'otal  1X7.272.27,3  I70.'272.27:t  .  1 1  ,(i(Mi.(i(i('  .  1X7.011  ,.'>6ii  ,,  ’  p  .!  j"  d  .i.£,t  . ....  wliicli  had  wrought  niurk(*d  changes 


HASH  or  >IO\TJ{KAL 
(^.  R.  Metliol,  formerly  in 


May  2.1.  1949 

Ma.)  16,1919 

•  in  "  k. 

Resers  e 

$ 

< 

K 

Ciold  coin  bullion 

Silver  hiilliori 

Xterling,  and  1  .S.  Funds  . . 

1 87.272.273 

170,272,271 

- 11, LOO, non 

■I'otiil 

IX7.‘2:2.273 

176.272.273 

■  11,000.00(> 

Subsidiary 

4S.i.26V 

I8:>/Ili0 

2,I.V» 

.Vdvaiiccs  to: 

Lharlcrrtl  and  Savings  hanks 

2..*)t'.(l,(HM 

2,:>iKi,(  00 

Ii.Ncslinents 

«;«»  1).  Pr.  sliorl  term 

1.070, :‘:7.M)2 

L(M);{,:>',.),:)8:i 

-  j:ls27.oo:i 

Doitiiiiioii  Sreuritics 

926  662.7X7 

:i23,l'il,.iS7 

:h2'H,A00 

(Cl  other  Securities  . 

16,666.(160 

J'ntal  . 

l.rdlLlDn.ItTb 

l,.»97,611,97(') 

-,10,028.10.1 

Bank  premises  . 

i.h:;i),8‘m 

i,'):t‘),8'm 

All  other  assels  . 

2:j,2r.o.i‘oi 

:iO,2ir),;i;D 

Tola)  . 

I.X2S,4'i6,6.96 

i,H;tLh:>r..i 

LIARILITIES  — 

l.apital  paid  up  . 

.*;.(iiio,i.oo 

ri.irno.ooo 

Reserve  Fund  .  . 

io.o:)0.:;(w- 

iih0"»o,;5r)<i 

Notes  in  circulalion  . 

Lo;.7.:5M),:i«‘i 

I, iMm, 017,702 

—  7,si8.;!::i 

Deposits— 

♦  a)  Doniinion  . 

T(»  :8'.L117 

0I,!)2.I..V20 

;  rt.itO.’),.');): 

(hi  Chartered  hank  . 

4II.X.’!7.i!|l 

138.7  i.t.;;i6 

•  0,001.208 

«c)  Olber  . 

I9,772,t;29 

.ui,:r)7,2i!) 

:•  o,ii:»,;i70 

Total  . 

:.(i).l!H),l.8L 

:» 1.2,02  Lr.or. 

:  18,179,1X1 

Liabilities  other  cm  r . 

J:i5  27L.27:s 

170.272,27.1 

II  other  liabilities  . 

IS  171,912 

.  11. '.)0 1,2:10 

L'i,7H0,‘2!»7 

'Total  . 

1  ,».28, 496,696 

1,831,9.96,1 15 

—  3,199,1X9 

<.h‘p(Miiyr.  spoctor  of  Til?  Bank  of  Montroal  at;  c-v  . 

^  ^  liPflf]  nffiffi  lir>c  hi:»rxn  iTinrlA  ac- I  <0  Ol 


187.<n  Is.V’m) 


lieacl  offiie,  has  been  made  as-'  ,  '  ,  .  *  \ 

sisL.it  suimrintendent,  I  a  no.mal  increase,  but  is  was  acu 

1.  H.  Solly,  of  Victoria,  goes  to  i  f  «®®®1®''""®"  ®l  OMiansn 

Enderby,  H.C..  as  manager.  "i  •  ,  a  , 

F.  M.  Brady,  formerlv  se.-reiarv !  '  /i 
to  Ihe  siiperinteiideut  of  Bril ish ; 

Gnln»,bia  In-.-nrhes  hn«  be^-n  no, do'  The  Letter  ceviaws  tlie  basic  slii 


KMMMMi  C-olu»iItia  branchop,  has  been  mad?'.  ^  i  e\  s  tho  basic  shift 

. . .  asskstant  manager  a.  Ottawa  *''"”’  a  predonunant  agncullural 

^.'is'sxs  ](r>  Iiranch  economy  to  one  oi  liroader  and  more' 

pi'.ood.doo !  _  diversifed  proportions  in  Dk-  iieriod 

- ‘i-iviikiiv  OL- '  ‘'Ct'veqn  Die  Great  Wars  find  states 

.  .uii.nin.il i^_  I  *' I  lilts  was  due  to  Die  ent-ri>risiiig; 

-  x.lGli/'ti  '  -H  H.  C.  Hughes,  formerly  man- :  spirit  tliat  h-d  to  ,i  remarkalile  de- 

ager  ot  Tlie  Canadian  Bank  of  Com- i  velopineut  in  indiisiri.il  and  mining 

,  .196,  ,,>(-, ,(il  Dierce  at  New  Westminster,  B.  C., ;  facilities,  even  during  Die  deiiros- 
goes  lo  Vancouver  as  inspector  of  |  sioii  of  the  19.’!(l's,  when  tlie  mim- 
2,(idX.76.',  i  the  supqriiitendent's  department.  j  tier  of  maiiufacturing  -stablishiiH-iits 
■i  1 16,1 11,291  yy  Eiiislcy,  formerly  iiiaiia-  ‘tic'eased  by  :!.onn  (mostly  small 

4:>.227,xd.'i  ker  at  Lillooet.  B.  ('.,  goes  in  tlie't'Ditx)  aiul  niliiing  undc-rivent  iiiark- 
9x.x3:>,xix  i.sanui  capacity  to  Fernie,  B.C.  j  ed  expansion.  .Accordingly,  manu- 

F'xher,  formerly  account- ;  — ^ - - - -  -  -  - —  I 

;  76,.9xi,6it  I  aiit  at  Chilliwack,  H.  C..  has  lieen  1  in  the  same  capacity.  ; 

:  176.27'2,27::  appointed  manager  at  Lillooet.  !  N.  Bartlett,  manager  at  Fernie,  j 

_ " *  G.  H.  A.  Fox,  manager  at  Vernon,  i  lias  been  transferred  to  Vernon  in 

:t96,r,.96,76 1  B .  C.,  is  going  to  New  Westminster  j  the  same  capacity.  1 


For  any  busine.ss  to  gro'w  in  stren^h  for 
.seventy-four  consecutive  years  is  an 

The  seventy-four  years’  progressive  -4^^! 

gro'wth  of  Confederation  Life  Associa¬ 
tion  has  been  made  possible  only 
through  the  goodwill  and  confidence 
of  its  policyowners. 

Two  and  even  three  living  generations 
of  the  same  family  are  now  insured  with 
Confederation  Life.  There  can  be  no 
greater  tribute  to  its  service,  security 
and  stability. 

■BEFORE  YOL’  INSL'RE  CON.SULT— 

Confederation  Life 


HEAD  OFFICE 


Association 


MINING  MARKET  RECORD 

TMHMctions  on  TORONTO  STOCK  EXCHANGE 


Stocks — 

Sales 

High 

Loxv  ' 

Tuesday  Change 

High 

Loxv 

Aldermac 

15,055 

.16% 

.14 

.14 

—  % 

.20 

12 

Anglo  Hur. 

1,300 

0.00 

8.90 

8.9® 

0.55 

7.60 

Aquarius 

11,000 

.84 

.78 

.78 

—  6 

.06 

.  t  5 

Area  . 

43  100 

.25 

.18 

.2'* 

-fH* 

’.25 

.16 

Arjon  .  .  .  . 

7,000 

.23 

.21 

.21 

i"  1 

.29 

.1  0 

Armistice 

14,100 

.4  2 

.::s 

.38 

-t-i 

45 

% 

.27 

Arnfield 

47,700 

.5® 

.42 

.43 

.50 

.42 

Ashley 

5,600 

.1  3 

.12 

.12 

-M 

.21 

.061,4 

Astoria  Q. . 

22,600 

.21 

.10 

.10 

— 2 

.29 

.16 

Atlas  Yk. 

7,650 

.0  0 

.74 

.7  ( 

— 11 

4.02 

.40 

Aubelle  .  . 

85,900 

.  If* 

.10 

.41 

— :? 

.80 

.25 

Auinaque 

157,100 

1.60 

1.3,5 

1.36 

—  16 

1.90 

.74 

Aunor  . 

7:roo(! 

4.00 

3.9® 

3.95 

4.25 

3.60 

Bagamac  . 

136,236 

.57 

.5® 

.53 

—  1 

.60 

.13 

Bankfield 

6,631 

.16  >2 

,15 

.15 

L 

.10  Vi 

Base  Metals 

;  0,00  0 

.16 

.15 

.16 

.24 

1 

.12  Va 

Bear  Expl. 

24,770 

1.70 

1.6® 

•.64 

— 7 

2.o5 

1.52 

Beattie  G. 

24,102 

1.71 

1.65 

1.60 

— 15 

1.90 

1.55 

Belleterre 

1,750 

10.7.5 

10.25 

l®.50 

+  15 

11.00 

0.50 

Berens  R.  . 

100 

1.05 

1.05 

1.C5 

_ 2 

1.30 

.00 

Bidgood  K. 

;;3,2i-o 

.41 

.:iS 

.38% 

—1  % 

,51* 

.20 

Uobjo 

11,2  00 

.  -  :i 

.1 1 

.21  . 

H  2 

.1  2 

Bonetal 

30,700 

.36 

.20 

.35% 

- *2 

.4  5 

.15  %. 

Bonville 

63,400 

.52 

.18 

.49 

—  1 

."6 

.4  6 

Bralorne 

565 

.17% 

.  i  7 

.17 

_ 1,;, 

.18 

.14  1-2 

Broulan  .  . 

1  6,70(1 

.72 

.*iS 

.71 

+  1 

.78 

.68 

Buff.  Ank. 

400 

5.25 

5.1® 

5.25 

6.50 

5.10 

Buff.  Cdn. 

89,400 

.44 

.4® 

.41 

_ 2 

.65 

.08  % 

Bunker  H.. 

12,000 

.071:! 

.06 

.07 

.10 

.0  3  Vi 

Cdn.  .Malart. 

6,800 

1.15 

1.03 

1.0.5 

4-1® 

1.35 

.70 

Cariboo 

200 

2.60 

2.40 

2.60 

+  2® 

2.90 

l.SO 

Cent.  Pat.  . 

8,058 

2.65 

2 . 5  5 

2.60 

— 7 

2.79 

1.99 

Cent.  Pore. . 

23,100 

.2r) 

.21 

22 

— n 

.3  3 

.12 

Citralam 

53,000 

.12 

.2  5 

.t*  7 

—  4 

.75 

,2  2 

Ch’tei  ville 

5.300 

1.85 

1.70 

1.75 

—.111 

2.4  2 

1.56 

Chromium 

(•20 

1.60 

1.50 

1.60 

-L-n 

1,60 

1  15 

Coch.  Will. 

1  2.075 

2.00 

3.60 

^.80 

-1-  1  •» 

2.95 

2.04 

Coin  Lake 

.21.150 

.7^ 

.60 

.70 

—  5 

.7  7 

4  2 

Conia.gas 

200 

1.96 

1.0  0 

1.90 

-1  It 

2.2  5 

1  33 

Coiiiaurtim 

2 . 6  5 

1.68 

1.5® 

1.68 

—  s 

1.74 

1.45 

Cons.  Smelt. 

1.950 

li’r.r.o  67.00  ( 

1*7.25 

+  75 

70.50 

40.00 

Coiixx'est  .  . 

2,060 

1.35 

1.30 

1.30 

- n 

1.60 

1  21 

Croinor  .  .  . 

1  2,950 

i.6:i 

1.5.': 

1.58 

1.02 

1.50 

Denison  .  .  . 

15,0  till 

.00 

.(•8 

.OS 

—  1 

.12 

.02  %. 

.Dome  . 

l,t  10 

2  7.15 

2  7.00 

27.00 

— 50 

28.75 

25.50 

Donalda  . 

67,600 

1.4  3 

1.3  0 

1.35 

— 8 

2.50 

.08 

Duquesne 

104,900 

1.40 

1.10 

1.26 

+  $ 

2.40 

22 

East  Malart 

5. ‘2  00 

2.8  0 

:;.70 

2.71 

— 4 

•1 . 0  5 

2.26 

East  Sull. . 

i:!6.450 

6.60 

5.40 

5.7<) 

— 1 5 

6.75 

.4  0 

Fllder  . 

4  9,650 

.0  6 

.85 

.8  5 

— 7 

1.2® 

.52 

Eldona 

187,724 

1.1® 

.80 

.87 

— i® 

2  22 

.16 

Fal'hridge  . 

2.81  0 

5.85 

5 . 5  0 

5.60 

— 15 

6  15 

4.30 

Fed.  Kiik.  . 

25. .500 

.12 

.1® 

.lit 

—  I 

.15 

.05% 

Francoeur.  . 

10.600 

.62 

.6® 

.60 

_ 1  1  2 

.77 

.50 

Frobisher  .  . 

5.74  5 

6.25 

6.0® 

6.0® 

_  1 II 

0.25 

6.00 

Giant  Yk. 

5.185 

7.0® 

6.8® 

7.00 

.11  * 

'’s 

6.50 

G.  Yk.  “A” 

13. -<00 

.1  7 

.16 

.16 

—  1 

.24 

.0  2% 

Glenora  .  . 

.20,500 

.2® 

.16 

.16  V, 

+  2% 

.24 

.02% 

Ooldcrest  .  . 

150,300 

.5® 

.20 

.  4  5 

.50 

.20 

God's  I-ake 

16.00® 

.6®  1-. 

.  5  S 

.58 

—  1  <2 

.85 

27 

Goldale 

9.000 

.28% 

.26 

.27 

—  1 

. 5 

.21% 

Gold  Eagle. 

22,100 

.09% 

.®!- 

.00  V; 

- */'» 

.14 

.0  4 

Golden  G. 

10,200 

.18 

16 

- 1 

.22 

.09 

Gold  Hawk. 

6,500 

.77) 

.7(t 

.7  5 

+  1 

.94 

.70 

G.  Manitou . 

22,59  4 

1.30 

1.15 

1.15 

— 12 

1.:'.6 

.82 

Goodfish 

15.550 

.07 

.06 

.06 

—  % 

.08 

.03 

Grab.  Bousq. 

0,000 

1  2 

.1® 

.12 

.16 

1  .. 

.04  Vi 

Grandoro  . . 

3,000 

.16 

.1.5 

.16 

+  1 

.22 

.11 

Gunnar  .  . 

4,780 

.17 

.40 

.40 

—  2 

.5  4 

.22% 

'Hal.  Swa.  . 

822,800 

.18 

.15 

.1  5 

--  1 

.24 

.05 

Halliwell  .  . 

40,100 

.00% 

.08% 

.08% 

— 1 

.15 

.02 

llallnor  . 

300 

3.70 

2.6,5 

3.65 

-^15 

4.00 

2.10 

'Hard  Rock 

16.47® 

.80 

.75 

.7  5 

-  -5 

.90 

.68 

Darker  .  . 

21,500 

.1  2 

.10 

.10 

— 2 

.15 

.05% 

Harricana 

8  7.0  00 

.5 1 

.4.5 

.48 

-r  7 

.65 

.20 

.Hasaga  .  . 

30,006 

1.05 

.80 

.?)5 

+  5 

1.22 

.  5  4  1,  .1 

Heath  Gold. 

21,100 

.87 

.81 

.86 

+  r. 

.87 

.42Vi 

Hollinger 

1,370 

13.25 

1  2.00 

12.75 

— 2  5 

13.50 

10.15 

Homer  Yk. . 

20,950 

.20 

.25 

.25 

— 

.42 

.25 

Hosco  . 

45.000 

.70 

.66 

.60 

—1 1 

1.09 

.27% 

Howey 

5,200 

.4  2 

.41 

.42 

—1 

.46 

.34 

Hudson  B.  . 

815 

32.00 

32.65 

32.65 

— 65 

35.25 

30.00 

Inspiration  . 

3,925 

1.25 

1,28 

1.30 

— 4 

1.40 

.71 

Tnt.  Nickel  . 

7,149 

39.00 

37.00 

38.75 

+  5® 

39.00 

21.50 

Tnt.  Uran. 

16,100 

l.GO 

1.44 

1.50 

+  1® 

1.60 

1.30 

Kaj-Rand 

22,700 

.46 

.41 

.42 

—2 

.46 

.41 

Jacknifp 

9,800 

.o  2 

.21 

.21 

—  2 

.29 

.25 

Jack  Waite 

6,000 

.1.5 

.1-1  % 

.1  5 

—  1,2 

.1  8 

.10 

Jason  M. 

4,560 

.4  2 

.4  0 

.40 

_ 2 

.52 

.28 

.Tellitoe 

16.400 

.1.1 

.00 

.00 

—4 

.18 

.05  v; 

,T.M.  Cons.  . 

6,257 

.10 

.00 

.08 

— 1 

.42 

.0  2 

Joliet,  Q.  . 

82,762 

.85 

.70 

.74 

_ n 

1.25 

.70 

Kerr  Addison  3,520 

14.75 

14.50 

14.50 

— 2.5 

1  4.85 

11.50 

Kirk.  Hud. , 

1,900 

1.20 

1.15 

1.20 

1.25 

.50 

Kirk.  Lake 

10,970 

1.33 

1.23 

1.25 

—5 

1.44 

1.00 

Kirk.  Town 

44,300 

.26 

.30 

.2  2 

— 2 

.40 

.14 

Tmbrador 

24,17  5 

4.10 

4.05 

+  :’.5 

4.25 

2.25 

L.  Dufault 

17,800 

1.40 

1.28 

1.28 

t-2 

1.60 

1.05 

L.  Fortune 

33,890 

.10 

.16 

.18 

.24 

1  , 

.13  Vi 

Lake  Shore 

678 

24.00 

2  2  25 

22.50 

— 5  0 

24.75 

17.50 

Lamaque 

600 

8  60 

8.2.5 

8.60 

+  1® 

9.15 

6.15 

J-ana  Cad. 

1  4,800 

.19% 

.17 

.18 

—1 

.2  2 

.00 

Lexlndin 

14,300 

.4  2 

.:;9 

.40 

.45 

.35 

Lebel  Oro 

20,900 

.07  % 

.07 

.07 

.70 

.02 

Leitch 

5,300 

1.36 

1.30 

1.2  4 

-6 

1.50 

1  .1  0 

.Little  L.L. 

1.8,560 

1.61 

1.4® 

1.55 

-t-5 

1.70 

12  2 

Louvicourt . 

14,40(1 

1.48 

1.32 

1.25 

—  1  4 

2.09 

.80 

Macassa  .  . 

1,510 

4.15 

4.1® 

4.15 

+  5 

4.50 

3.85 

McL.  Cock. 

8.154 

:{.io 

2.80 

2.90 

—  15 

:!.40 

2.25 

Madsen  R.I 

7,800 

2.66 

2.40 

2.45 

— 25 

2.85 

2.17 

Malartic 

8,250 

2.75 

3.60 

2.65 

—  1® 

4.75 

3.25 

Man.  &  E. 

29,000 

,07  ■‘.'2 

.()<; 

.07 

.0  9 

.02 

Marcus  .  .  . 

135,160 

1.09 

.87 

1.02 

+  14 

1.09 

.80 

Mar  algo  .  . 

1 1,500 

.12 

.10 

.10 

—  1 

.15 

.0  8 

McIntyre  . 

155 

62.00 

62.00 

62.0'l 

—  I 

6  7.85 

50.25 

McKenzie  I 

8,700 

1.60 

1.52 

1.60 

4-4 

1.85 

1.35 

McLellan 

7,000 

.07 

.06% 

.06% 

+  V, 

.0  8 

.04  % 

McMarmac 

22,116 

.52 

.28 

.28% 

— 11  . 

.35 

1.. 

.16 

Min.  Corp 

1  8,ai5 

6.60 

6.0.5 

6.55 

+  5 

6.90 

1.00 

Moneta  .  .  . 

18,600 

.80 

.75 

.77 

— 

1.10 

.52 

Mosher  .  .  . 

2,700 

.26% 

,25 

.26 

4*  2 

.2  0 

.20 

N’ib  Yk.  .  . 

312,700 

.  6  4 

.4  1 

.4  5 

+1 

.  6  4 

.36 

Negus 

10,560 

1.75 

1.60 

1.67 

+  2 

1.85 

1.26 

N.  Bidlam. 

30,400 

.61 

.48 

.51 

— 1® 

.75 

.20 

Nipisslng  . 

725 

2.90 

'  2.71 

2.71 

—9 

2.00 

2.35 

Noranda  .  . 

1,220 

52.25 

52.7.5 

•>2.00 

55.2  5 

50.00 

Norbenite 

16,800 

1.30 

1.1.5 

1.15 

—  til 

1.65 

1.00 

Norgold 

8,100 

.14 

.13 

.12 

.20 

.0  6  Vi 

Normetal  . 

6,245 

.70 

.68* 

.70 

.88 

.64 

N’thland 

40,200 

.21 

.18 

.19 

—  1 

.26 

.12% 

North  Can. 

2,300 

1.20 

1.20 

1.20 

—  12 

1.62 

1.10 

O’Brien 

24,710 

:L35 

3.10 

3.15 

— 2® 

3.90 

2.26 

O’Leary  M. 

41,250 

.o5 

.30 

..5  2  ’ 

+  1 

.29 

22 

Omega  .  . 

22,100 

.48 

.4  2 

~5 

.68 

.34 

Pam  our  .  . 

2,925 

1.63 

1..52 

1.5.’! 

— 7 

1.75 

1.10 

Pan.  Cad.  . 

38,430 

.36 

.  2  2 

.22 

— 4 

.41 

» 

.08 

Paramaque 

33,800 

.43 

.36 

.29 

— 2 

.64 

■Js 

Part.  Mai. 

92,100 

.13 

.1® 

.10  V.; 

—It., 

.16 

(t5 

Paymaster 

55,076 

.56 

.51 

.54 

_ 2 

.62 

.27 

Perron 

8,400 

1.6.5 

1.50 

1.56 

— 14 

1.75 

1.06 

Pick.  Croxv 

3,020 

3.75 

.2.60 

2.75 

4-  '■> 

4.00 

2.40 

Pioneer 

3,400 

5.4.5 

5.26 

5.40 

— 5 

6.75 

4.25 

Pore.  Penin 

6,700 

.80 

.75 

.75 

— 5 

1.04 

.75 

Pore.  Reef 

28,800 

.2  7 

.34 

.25 

— 1 

.46 

.26 

Pow.  Ron.. 

7,100 

1.50 

1 .30 

1.40 

— h 

2.00 

.98 

P.  Rou.  V.T 

.  13,304 

1.24 

1.1.5 

1.20 

— 2 

1.65 

.81 

Premier  ,  . 

1,175 

1.70 

1.65 

1.65 

—1® 

1.98 

1.65 

Preston  .  . 

11,070 

2.05 

2.85 

2.95 

— 5 

3.4  0 

2.45 

Pros.  Air 

3,000 

,50 

.40 

.49 

— 1 

.60 

.26 

Purdv  Mica 

36,600 

.20 

.19% 

.27 

+  ! 

.40 

.15 

Queeiiston 

9,984 

1.10 

1.00 

1.00 

+  5 

1.29 

1.00 

Quemont 

36,800 

10.50 

9.25 

9.60 

+  2® 

10.50 

.18 

R.-McDoiial( 

6.050 

.50 

.45 

.50 

.50 

.20 

Reno  Gold 

9,300 

.09'^.< 

.09 

.09 

—  % 

.10 

.04  VI 

Roche  L.L. 

12,300 

.18 

.16% 

.17 

— 1 

.'18 

.11  % 

Roil.  Mei'g. 

13,100 

..'0 

.45 

.46 

.65 

.26% 

S.  Antonio 

5,518 

4.80 

4.6.5 

4.65 

— 5 

4.00 

1.05 

Sand  R.  . 

7,640 

.11 

.08 

.10 

—  i; 

.18 

.0513 

Senator  .  . 

107,076 

.8.5 

.78 

.84 

— 1 

1.4  5 

.21 

Rhawkev 

17,800 

.15 

.13 

.15 

+  2 

.17 

.04  Vi 

Sheep  Cr.  . 

2,116 

1.25 

1.30 

1.30 

+  1 

1.25 

1.06 

Sherritt  .  . 

12,850 

.70 

.65 

.69 

—1 

.82 

.65 

Sigma  .  .  . 

380 

.15 

.'14% 

.15 

.16  ' 

i.. 

.12% 

Siscoe  G. 

17.600 

.84 

72 

.72 

—10 

.90 

64 

Sladen  Mai. 

7,450 

.56 

.55 

.55 

.64 

.50 

Springer  S. 

6,400 

L5(i 

1.36 

1.25 

— 15 

1.84 

1.25 

Steep  Rock 

If, 050 

2.75 

2.60 

2.70 

— 5 

3.35 

2.40 

Sturgeon  R 

4,800 

.20 

.28 

-.30 

— 1 

.26 

.20 

Sud.  Coiit. 

7,250 

.12 

.10% 

.10% 

—2  Vi 

.15 

.o: 

Sullivan  .  . 

30,369 

2.25 

2.85 

2.90 

— lo 

4.05 

1.50 

Sylvanite 

4,140 

3.20 

2.9® 

2.90 

— 2  5 

2.40 

2.50 

i  Teck-HugUes 

9,760 

.5 . 2  5 

.5.1® 

5.15 

5,60 

3.50 

!  'rhom.'-Lund. 

5,950 

.76 

■  VI 

.72 

_ 2 

.88 

.51 

;  Toburn 

2,150 

2.0  5 

i  .0(1 

l.ii® 

■ — ^2  0 

2.05 

.90 

’roxvaginac . 

8,300 

;;  2 

.  ■;  0 

.2  0 

—  2 

.48 

.24  % 

Trans.  Res. 

18,225 

1.85 

1.7® 

1.7® 

— 10 

.!.4.5 

1.60 

Upper  Can.. 

5,10® 

2.20 

2.1® 

2.1® 

— 5 

2.50 

1.85 

.Union  Min. 

22,845 

.16 

.4  ® 

.41 

— 4 

.  5  2 

.29 

i  Yentures 

2,051 

1.1.75 

12.25 

12.25 

—  50 

1  6.50 

12.25 

Yermilata 

1  8.90® 

.10%. 

.16 

.16 

—  4% 

.22 

.12 

Vicour 

5,90® 

1.05 

1 .11® 

1 .01 

1.0  5 

1.00 

Waite  .Amu. 

2,248 

4.6  5 

1.55 

4.6® 

5.10 

4.55 

NN’asa  Lake 

."0,703 

1.5® 

1.4  5 

1.4  5 

_ 

1.77 

1.20 

W.  Malart. 

1.80  0 

1.15 

1 .117 

l.OS 

_ 7 

1.62 

1.05 

NYilts  Cogh. 

8®.V,50 

.2® 

.  2 

.2  4 

—  1 

.41 

.08 

NYr.  Harg. 

.2,:>7  2 

4.65 

■i .  1 5 

4.50 

—  1  .) 

1.65 

2.20 

Ycllo  Rex  . 

15,60® 

.50 

. :  8 

.  5  2 

— 2 

.65 

.52 

Ymir  Nank. 

20,40® 

.IS 

.16 

.  1  6  I'j 

—  1% 

.  2  5 

.02% 

Osisko  L. 

32.20® 

.5  7 

.  i  7  %. 

.47% 

--7% 

1.20 

.24 

Pend  Ore. 

1.5,35® 

1.S5 

1.6® 

1.85 

+  2  ‘1 

1.85 

1.20 

’Femisk.  Mn.. 

5,500 

.1  1 

.1.0 

.  1  2 

—  1 

.70 

.07  % 
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Quebec  Mine  Output 

\:|  IUIawc  I"  Quarter 


Mining  Notes 


KM)KK  GOLl»  MINKS  [  JS.  1945.  to  a  rompany  executive  j  B^own  No.  fi.  Itween  7  and  8  million  feet  on  full  j  Materially  Improved 

Toronto — Announcement  is  made  <•’  puichase  10,000  shares  at  2.ic  aj  initial  acid  applications  have  I  f'f*"''  liringins  new  evidence  of  the,  - 

by  Klder  Gold  Mines  Limited  that !  •  exercisable  at  any  time  on  orjjjgpjj  niade.  Rvalue  of  the  field  as  a  potential  gas  |  Toronto— sul)stantial  Improve- 

1000  feet  to  the  north  ot  the  work-  ''elore  April  27,  10  l«.  i  Royalite  Lowery  No.  J  continued  j  s^uPPi.v-  ment  is  reported  in  God's  Lake 

ings,  a  new  discovery  has  lieen  i v  '~v  ••  •  <  this  week,  producing;  But  oil  was  not  oiitained  in  quan-  fjold  Mines  financial  position  since 

made  and  10  grab  samples  taken  Ml  LSSIXI,  XKT  GKK  around  24  hbl.  an  hour,  after  re-  tity.  The  well  lo.cged  high  to  the  the  date  of  company's  10  It  balance 

from  this  section  gave  an  average  Toronto  -  Nipissing  Mines  Co.. '  ceiving  2500  gal.  acid.  Acidization  I  Madison  lime,  but  lost  this  gain  in  sheet.  , 

of  .22  ounces  per  ton  ($S.47».  Ltd.,  reports  net  profit  for  1044  of  I  (.ontinues.  'ilio  Banff  shales,  leading  to  the  fash  assets  weie  shown  at  $1.- 

ii.22P  against  $68,220  the  year  ,  —  1  belief  that  the  Sunburst  sand,  which  0,57.444  at  Deceniiter  21,  hut  this 

fore.  Income  was  derived  from  Important  successes  In  other  ‘  in  the  well,  pinched  out  total  has  since  had  an  increase  of 

erest,  exchange  and  profit  on  parts  of  Alberta  have  in  no  way  j  1°  the  west.  some  $729,(mI(i.  or  better  Ilian  7o 

le  of  secttriiles,  induding  interest ;  (jpij.actpd  from  the  interest  iteing  1  I’*'®  Syndicate,  with  this  tnfor-  percent. 

two  .Michigan  oil  companies.  Igiven  the  wells  at  ('’ailing  Valley  "'®’I‘’®  I  T*’®  company's  potlfolio  had  a 

-  and  New  Valiev  drill  anotiier  well  approximately  market  v.alue  of  .$22r..2tto  at  Dc<-- 

(Ol  HXOK  .MINKS  LTD,  I  ('ailing  Valley  Syndicate  -No.  1  i-  mile.*  west  of  its  interesting  first  |  einlier  21.  lint  that  i«  estimated 

(’ournor  Mines,  it  is  reported,  is  well,  w  hich  was  at  0795  ft.  last  !  have  increased  by  more  than  IP 

prating  two  drills  in  its  program ,,,  ooU  uniitno  ft  in.  In  Princess  Steveville  area,  I  per  cent  since. 


Durillg  the  firSt  three  mOUthS  Of 

Indicafions  of  Good  Producer  at  Imperial  Federated  indJS*  nTtse? ofnTes^Sdl 

No.  1  Give  Added  Hopes  for  Southern  Extension  578,215  ounces  stiver,  20,107,161 
0(  Turn.,  V»ll.y  —  lnter..t  Still  C.ntr.ll  on 

Calling  Valley  and  New  Valley  I1095  ozs.  gold,  586,317  ozs.  silver, 

28,510.534  pounds  copper  and  32.- 

I  Search  for  the  southern  exten-  |  Early  promise  of  commercial  oil  of'*^19*4  4^*^^  corre 

Sion  of  Turner  Valley  received  ad-  at  Toronto  Syndicate  No  1  well.  go,. I  mines  contributed 

jditional  encou  agement  this  week,  '  drilled  in  a  new  area  of  Princess-  oto  n„„noq  wnrih  1:4  745  433 
I  when  Imperial  Federated  Nm  1.  ;  Steveville  field  t^o  northwest  failed  ;;;;';L\?aTe  metals  mines’ yieidek 
most  southerly  drilling  to  date,  |  to  materialize  this  week  and  hole  ounces  as  bv-product. 

after  conxplet  ng  at  844,  fL  gave  ,  has  been  capped  as  a  gasser  at 

inidications  of  another  good  pro- j  42 . 0  feet.  amounted  to  $2,102,447. 

,  duver-  The  well  struck  heavy  gas  in  the  bringing  total  value  of  all  four  met- 

1  The  early  drill  stein  test  of  the  jbasal  Colorado,  with  a  flow  of  about  $6,847,880  for  tlie  first  three 

!  upper  porous  indicated  about  20  |  2,000.000  c.  f.  a  day  through  the  niontlis  of  the  year. 

'bbl.  an  hour,  with  a  gas  flow  of:2/16  in.  choke  slightly  wet.  It  has  _ _ 

about  70,000  c.f.  a  day.  jbeen  estimated  that  the  Syndicate  g_J'_  lake  Position 

I  The  well  is  >i  mile  east  and  a!^o-  1  would  make  somewhere  be-  S  ■•'Ke  rosirion 

'little  south  of  Brown  No.  6.  j  tween  7  and  8  million  feet  on  full  Materially  Improved 


Toronto— .\  sulistantial  improve¬ 
ment  is  reported  in  God's  Lake 


NiriSSINI.  NKT  OKK 

Toronto  -  Nipissing  Mines  Co.,  ceiving  2,' 
Ltd.,  reports  net  profit  for  1944  of  I  ^.ontinues. 


It  is  believed  that  the  aitove  is,  $66,220  against  $68,220  the  year  ,  ..  _  ;  belief  that  the  Sunburst  sand,  which 

a  continuation  of  the  N’o.  1  Vein  before.  Income  was  derived  from  Important  successes  In  other  ‘  was  absent  in  the  well,  pinched  out 

and  if  proven  up,  would  .".ive  an  interest,  ex'  hange  and  profit  on  parts  of  Alberta  have  in  no  way  j  1°  *1^®  west. 

added  thousand  fee,  on  this  Vein,  sale  of  secttriiles.  inc  luding  interest ;  ketracted  from  the  interest  iteing  1  I’*'®  Syndicate,  with  this  tnfor- 

making  a  total  le-igili  of  2.050  feel  in  two  .Michigan  oil  companies.  i  given  the  wells  at  ('’ailing  Valley  "'ation  in  its  possession  has  decided 

to  date.  -  Yallev.  anotiier  well  approximately 

A  drill  is  being  moved  on  to  tliis  ('(X'lLN'OK  .MINKS  LTD,  I  calling  Valley  Syndicate  -No.  1  i-  miles  west  of  its  interesting  first 

showing  immediately.  j  Cournor  Mines,  it  is  reported,  is  well,  w  hich  was  at  0795  ft.  last  !  ®I*®"*P*-  '  *<’  have  increased  by  more  than  lo 

Company  also  annoiinces  tile  pur-,  operating  two  drills  in  its  program  ,  gp,^  waiting  to  acidize  75  ft.  in'  Princess  Sleveville  area,  I  per  cent  since, 

chase  of  a  new  mining  plant,  elec-,  whicli  will  explore  favorable  siruc-!(j,p  ii„ip,  went  down  to  9827  after  1 1’*''**'’®**  Pacific  Pete  will  drill;  God’s  Lake  has  tlie  coiCrolling 
trically  equipped,  capaltls  of  sink-  ture  along  Ihe  liatholith  coiitac  t  for  i  failed  to  make  important  Pacific  No.  1  well  in  the  interest  in  Vekiisko  Consolidated 

ing.  producing,  etc.  four  miles,  and  the  plans  are  stated  i  .,v,or,oo  ^  drill  stem  test  at  this!^'"''*  ^  aec.  27-19-12w4.  ,  and  Regcctirt  Gold  Mines,  and  thesB 


g.  producing,  etc.  four  miles,  and  the  plans  are  staled  ’  pbange.  .A  drill  stem  test  at  this:^'"''*  ^  aec.  27-19-12w4.  ,  and  Regcctirt  Gold  Mines,  and  thesB 

— , - ,  •  ,  •  .  embracing  dewatei  ing  of  tlie  shaft,  i  jpp,,"  f,  ijme.  was  taken  toi®!*®"!  ^  miles  soullieast  of  Princess  shares  quoted  at  21-23e  and  65-70r 

N()\KLIi  POKCIPINK  (leepening  the  same  to  four  more  (jgpjjp  Bee  of  water.  |  i ’'®^P®®**''®*-'-  *"  Bevcoiirl  God's 

Preliminary  to  an  extensive  dev- ,  levels,  ere,  I  a  new  Itead  fi  aine,  in-i|,pfo,.p  proceeding  and  tlie  results  !  ®*‘‘I  ®  Devonian  production.  ThejI.ake  now  lia.s  250.ii(io  shares  and 


elopmeiit  program  planned  Ity  Nov¬ 
ell  Porcupine  Mine,  geologists  are 

now  examining  the  property  to  ad-,  -  Drilling  was  resirnied  in  liard  ^®-  '  '®^I  ®®‘I  *^®  Pcesent  lo- i  lie  t.sken  into  tlie  portfolio  until 

vise  as  to  further  proposed  oper- i  I’Kti  I'.W’IWLl  .'I  MINKS  l)and.  and  at  latest  report  tlie  holei®®''®"  '''®s  selected.  Standard  of  I  fully  developed,  lull  It.  .1.  .lowsey, 
alions  currently  under  considera- I  Siockitiling  of  ore  in  preparation  Reached  9875  ft.  making  27  ft '  California  and  Pacific  Pete  will  piesident.  noted  in  the  annual  re- 
tion.  it  has  been  announced  by  com-!  f®t’  niilling  operations  which  will  ^le  2  days.  |.1®in  in  the  cost  of  the  well.  port  that  ’’they  will  be  of  sulistan- 

pany  officials.  Completed  surface  ’  <’®"'>nence  in  . Align  it,  are  now  being '  Offlc'r.ls  are  awaiting  news  ;ha;  |  '  -  tial  value  to  the  company.” 

work  during  the  winter  months  un- I ‘’'"’‘’'®rt  ”®t  i'y  'll®  ''®mpetent  crew  :  jiip  second  porous  zone  has  been  Tempest  w  ell  of  Imperial  Oil  was  -  - - - 

covered  a  carbonate  zone  for  aitoiit  ;  riii®>'tion  of  I  C.  k'innan,  it  ,.pa,.bpd  and  hopes  of  production  i  making  hole  at  2550  ft.  at  1®)®st  Malartic  G.  F.  Looks 

200  feet  and  preliminary  sampling  been  .innouiic'^d  ity  Dr.  .1.  f’-'tpsted.  ireport.  r  ij-  i  b 

warranted  carrying  out  of  diamond  '  K®®i®Si‘*f  f®f  Peg  i  _ _  ,  —  |  TOT  nighCr  RCCOVCry 

drilling,  officials  revealed.  Although  j  milling:  ipbe,p  to  be  more  interesting  |  At  .lumping  Pound  the  Shell'  '  " 

free  gold  on  the  surface  made  sain-,  Pl®"'-  ®®P«t'l®  ®f  «'■!  mg  ,5  tons  of  I  Sullivan  10-14J  was  drilling  in  l.ower  Ben.  impnneinent  in  •'®®®v®i'.v  ^ 

pling  difficult,  early  sampling  op- i  ®' ®  •  J®  repoitod  to  be  "®y  ®n!cieek  field,  in  the  Foothills  to  the  ton  at  2,842  feet.  ;  expected  at  Malartic  (.old  Fields, 


creas*'  the  niill  to  too  tons  wlien 
penni'-ioit  is  given. 

PKii  rANTALl.M  MINKS 


showed  a  hole  free  of  water,  and  ®''®"  surveyed  and  after  un- j  these  are  quoting  $1.67  to  $1.75. 


with  some  traces  of  oil. 


successful  coniplefion  of  Empire  ' 


These  lliree  new  issues  will  not 
lie  t.sken  into  tlie  portfolio  until 


.loin  in  the  cost  of  the  well. 


port  that  ’’they  will  be  of  sulistan- 
tial  value  to  the  company.” 


Tempest  well  of  Imperial  Oil  was  -  - - - 

making  hole  at  2550  ft.  at  1®l®st  '  Mjlartic  G.  F,  Looks 
''®P®'''-  C-._  D-. 


For  Higher  Recovery 


free  gold  on  the  surface  made  sam¬ 
pling  difficult,  early  sampling  op- 


'I'here  is  to  be  more  interesting  i  At  .lumping  Pound  tlie  Shell 


ore  daily,  is  reported  to  lie  now  eni 


erations  on  the  property  indicated  i  •'‘"'I®  1®  *1'®  mine  for  installation, 
an  average  grade  of  about  $16.  I  l_®ostttiction  of  a  road  from  the 


road  from  the 


west  of  the  Turner  Valley  field, it  j 
was  learned  Friday,  with  the  Phil- 


10ll4J  was  drilling  in  Lower  Ben-  impn.'ement  in  •'®®®v®i'.v  i* 

Ion  at  "  84  2  feet  expected  at  .Malartic  (.old  Fields. 

_ _  as  the  15  per  cent  of  total  tonnage 

.  J  '  now  drawn  from  tlm  No.  2  mine  is 

S  il  drilling  in  Fernie.  lopped  at  ,  ,  ,  j 

,  ,  c,  .  -v-  I  lo  I'e  tiic -cased  to  2.i  or  20  per 

12.180  ft..  Imperials  (  oaUspor  ^®-i,.p„, 

1  has  readied  bottom  depth  of  1 2,-  *  „.'  ...  .. 

j.  .  The  No.  2  inme  reserves  averaa. 

‘ '  ed  $0.25  at  the  end  of  1  04  4.  com- 


1  has  readied  bottom  depth  of  12,- 
720  feet. 


DO.ME  K.N.  LORATIO.N 

Toronto— -Dome  Flxploration  Co. 
has  announced  intention  to  exer-  | 
else  its  60%  option  on  the  stock  of  i 
Campbell  Ued  Lake,  payment  to  tie  !  ^i.p; 
made  on  June  15th.  This  action  | 
had  been  indicated  in  a  progressive  |  .u,, 


I’KN.SIVK  YEI.LOWKMKK 

Kccout  drilling  operations  at  Peii- 
j-^iie  Yellowknife  Alines  properly 


Just  released  tiy  the  Coiiservalioii  , 
i  Board. 

!  Gross  production,  including  all 


The  test  well  of  Imperial  at  T4»ni- 


pared  wiili  .16.05  for  the  No.  1 
mine,  but  inclusion  of  rock  from 


pest  reported  a  depth  of  .1,1 06  feel. I  ,  ,  ,  ,  ,  . 

'  '  .,,,  development  laces  and  lower  grade 

and  was  drilling  on.  , 

sections  is  likely  lo  ,  lieck  tlie  In- 


have  indicated  llicse  m-onerlies  are' f*®'*!*  *"'1  including  natural  gas- j  -  ...P-ise  ' 

among  the  most  promisrng  in  thel j;**  .A,-5'221  hbl  ^  Tonnage  could  be  stepped  up  to 

area.  Di  tiling  of  the  first  two  holes  I  "  I'®'^'’uaiy.  ill  ^  :  850  tons  daily,  when  conditions  per- 

showed  value  across  14  inches  to'  ^'"’®®*'  '  ®ll®y  .  5'"^."*  :  ,  r %  -  □  •  .  j  «  r  c  ...  ..  ntit  and  installations  of  agitators 


iiaa  uemi  iiiuicaieu  i,i  a  p. og.essi, c  ;  , j,p  amount  of  $520.00  and  $72.15 
manner  consequent  to  continuing  j  j,p,.  ^,,1  on  llic  surface  and  nar- 
favourable  dexelopment  lepoits.  |  eight  inches  at  the  bottom 

and  assays  now  released  suggest ,  cutting  lielow  100  feet.  When 

the  acquisition  of  anolUei  majoi  |  ()i<.  drill  was  moved  further  on  the 
producer  for  the  fortunate  Dome '  ,  „ci urc.  a  vein  was  intersected 

shareholders.  '  sliowiiiE  sini.  tin-i:.  simiinr  t,.  ii.ot 


-1606,070  bill,  to  680,428  bbl.  In  ;  1  ^-$aB  in  Isd.  9  of  25-5-1 5w4,  the 


rowed  to  eight  inches  at  lire  bottom!  R^*®  I»'od»®tion  for  Alberta  j  ®X®.  The  well  was  reported  stand- 


,  .  J  ,  would.  It  IS  lielieveil.  allow  lUe  mill 

location  being  announced  a  week'  ,  ,  . 

.p.  ,  a  .  >®  hand  e  .ouu  tons  a  day. 


No.  0  hole  gave  1.65  oz.  and  .22  !  tions  in  the  Yellowknife  field  !-‘^howed  $28,912.00  a  day  in  March:  |  Gonrad  15-22B^. 

oz.  over  21.2  ft.  The  No.  11  hole  '  Samples  from  two  cores,  one  across*  *38, 248. 00  a  day  in  February  I  Go®rad  27-5A  was  drilling  at 

drilled  under  the  No.  gave  sig- |  t«n  leet,  the  other  across  IS  feet  l-HO,96fl.OO  a  day  in  March,  a  year'-*^‘-  lepoit. 

niflcant  results,  one  section  of  49  j  i,ave  been  sent  for  assay.  ’!®g®-  t  .  .  .  ..  TT  •  i. 

ft.  assaying  .17  oz.  In  the  No.  13  j  _  I  (ias/oil  ratio  was  3.56  last  year,*  l-atest  depths  obtainable  on  the 

hole,  16.2  ft.  of  .14  oz..  27.0  ft.  of  |  /\KOI{  ({(ll.D  MINKS  'and  4.18  in  F'eb.,  increased  slightly  ! 'f®'®®  wells,  in  northwest  Turner 

.15  oz.,  7.2  ft.  of  2.72  oz.,  and  21.5:  Drillin''  oDU-atious  are  scliediiled  *  I®  I®  Mai-ch.  jNj.lley  extension  showed  them  still 

ft  of  17  07  were  obtained  The  '  i  ®P’'‘ '*”®®''  ®  “®®“l®'* ;  i  close  together,  with  No.  20  at  2.566 

It.  or  .11  oz.  weie  ootainea.  i  ne  |  (o  conimence  on  the  Zakor  Gold,  -  'anrtVr.  ->1  ni  •’'--cfpp, 

No.  12  was  drilled  100  ft.  west  of  |  Mines  property  -vithin  the  next:  Latest  report  from  Coalspur  test  i 
the  hole  No.  9.  j  week  following  completion  of  ar-  ®f  Imperial  oil  showed  a  depth  of  | 

No.  14  hole,  spotted  100  feet  ea.st  i  rangoinenl.s  with  the  Sudbury  Dla-  12,872  ft.  Lime  was  reached  at  I  R  FA  R  Adds  To  Ifs 

'Of  the  hole  No.  9,  has  a  mineralized  I  mond  Drilling  Co.,  it  has  been  dis-  12.756  ft.,  with  the  drilling  held  I  *  •  *  •  iwii» 


» H II  MiriacH  cciiiciiicu.  ^  _  - 

'i'hc  conipanv  made  a  second  lo-i  SlllliVSn  D0Urldni«l<|U6 
cation  in  Conrad  field  in  the  south-!  p|  Q^jH  Campaign 

west  section  (quarter)  Isd.  9  of  32-  _  r  ^ 

5-15^\4,  the  well  lo  be  known  as  ,,  ,  •  #  a--  » 

r  111' H  (  iimpleiion  of  financing  arrange- 

°  r’rx«vo'^  "‘J-  -  \  a  .iiii  X  inents.  whereby  diamond-drilling 

( onrad  3  4-dA  was  drilling  at  i,,  ,  '  *  »  a 

■>  51’>  feet  at  last  renort  s»®''>®d  ®l  ®® 

^  ■  announced  by  Sullivan  Rourlaina- 

T..atesf  depths  obtainable  on  the  u  i 

Dome  wells,  in  northwest  Turner,  '1  he  Sullivan  Hourlamaque  pro- 

Valley  e.xtension  showed  them  still*  ’»'"\®dmte 

close  together,  with  No.  20  at  2.566  ®''®f  <- entremaqiie  and  East 

and  No.  21  at  2,575  feet.  :  .Sullivan  properties  and  the  mam 


_ _  _ ' _  '  contact  zone  in  Bourlainaqiie  Town- 

*  ship  extends  across  the  entire  pro- 

B.E.A.R.  Adds  To  Ifs  perty  from  east  to  west. 

As  a  result  ol  the  attention  at- 
TellowknirC  Holdings  *  traded  to  the  soutli-west  section  of 
_  i  Dourlaniaque  Township  by  the  spec- 

' tacular  copper. gold  ore  discovery  in 
Holdings  of  1.705,267  shares  of  i  .  ,  ,,  r-  .  o 

\-„ii  „i„-r  ,1  1.1  HI-  .  1,  iiecent  drilling  on  lie  East  Sullivan 

1  ellowknife  Gold  Mines  at  Decern-  ,  ii  j  .. 


jSectioii  of  20  ft.  to  40  ft.  awaiting  j  dosed  in  a  progress  report  releasediup  f®i'  running  of  an  electrolog.  j  Yollowknifo  Holdings 

at^say.  j  liy  Zakor  A’ines’  officials.  Primari- i  There  has  lieen  some  porosity  noted  '  _ 

In  a  new  zone  700  ft.  south  of  ly,  u  is  planned  to  drill  a  cross  sec-'at  deptli.  I  . 

jthis  area.  No.  10  hole  cut  ..82  oz.  i  tion  across  the  westerly  projection!  — —  -  , .  ‘I* 

I  over  2.2  ft..  4.8  oz.  over  4.8  ft.,  .72  I  of  the  Bevcourt-Regcourt  grano-j  .Mid  Continent-East  Crest  dev- |  ^ I’”’** 

oz.  over  3.5  ft.,  and  .16  oz.  over  j  diorite  plug,  which  is  the  best  part  i  elopnient,  after  showing  a  couple  | 

i34.0  ft.  Further  drilling  is  now  of  tliis  promising  formation.  i  of  failures  in  Conrad  struck  an- 

being  planned  at  200  ft.  intervals  Claim  lines  of  the  properly  have|other  producer  this  week,  when  shaies  dining  the  last 

at  the  south  end  of  the  properties,  lieen  carefully  inspected  and  foundltheir  No.  5  completed  in  the  Flllis  I ®’^®''®>*''®S  a  PaD  « 

-  |tobein,go«dshape.  the  report  con- 1  sand  at  3165.  ,  ns  option  to  purchase  shares  at  .10 

MILL.S  RED  li.XKK  ,  tiiiues.  and  work  is  continuing.  J.  P.  |  Claims,  for  brokers’  information,  I '‘V,*!’ 

Toronto —  Early  resumption  of  I  Norrie,  consulting  enginee'-  injwere  made  very  modest  for  this!*  ”  ,  *"  !*®|®*"  ’'le  latter 


lecent  drilling  on  Hie  East  Sullivan 
property,  company  was  enabled  to 
complete  advantageous  arrange¬ 
ments  to  secure  ample  funds  to 
'  test  its  pronerly.  'Fhe  <  ompany  owns 
;a  grouji  of  16  surveyed  mining 
claims,  <-oniprising  jorne  57  4  acres. 
!  Sullivan  Bourlaniaque  Gold  Mines 
;  is  capitalized  at  :’.,(i00.000  shares. 


drill  stem  test  and  the  company  '  ^3,. Yellorex,  as  well  as 
has  run  I  m.  casing  to  3156  ft  ex-!  International  Cran- 

pecting  to  drill  In  tne  first  of  the  i 

" ■  *  Work  has  been  carried  on  in  a 


Mines  in  Ileyson  Township.  The;®®  |Miidding  at  the  bottom  was  he- 

I  .Mills  Ued  Lake  property  consists  -  -  ;lieved  to  have  kept  down  the  early 

of  12  claim  lying  astride  the  inaiu  |  ^OchgllQIjg  ShoWS  Big  I  drill  stem  test  and  the  company 

structural  line  of  weakness  in  a  i  Firef  ft  a  *  ft  '  ®a'5'®S  i®  3156  ft.,  ex- 

:  northeast-southwest  direction  of-j  rirSi  \^U3rr6r  WfOp  I  pecjjng  to  drill  In  the  first  of  the 

the  producing  .Madsen  and  Hasaga  !  —  I  week. 

propertie.  '  lot onto— Production  of  Coclien-!  Mid  Continent  thought  so  much 

Last  summer  the  Mills  Red  Lake  ®®*  \Vtllans  (lold  Mines  for  the  first  |  of  the  results  that  it  has  exercised 
claims  were  geologically  mapped  :  ®®a|_*®‘'®l  II'*--*  y®ar  was  valued  at|i<s  option  with  Imperial  and  taken 
in  detail  and' indicated  three  zones  :  D’®®t  tlie  treatment  of  |  over  the  SWti  of  sec.  8-6-15w4, 

ot  favourable  structure  through  the;  *®®'^  ®/  ®’'®  I®*'  a®  a''®*’®?®  |  and  is  ready  to  spot  its  No.  6  well. 

'property.  On  one  ot  these  zones  i ’®®®'®*y  of  .$16.6  4  per  ton.  Tliis  j  - 

iboth  favourable  structure  and  en- ! ■?I-''>'>,G44  produced;  imperial  Federated  and  the 
jeouraging  gold  values,  up  to  $6  I average  ofjKoyalite  Lowery  No.  2  were  getting 
across  5  feet,  were  obtained  in  dia-  - 1  ■  i®  41>®  Pi'evious  three  month.s.  u  jot  of  attention  this  week  as  they 
,  moiid-drilling.  niii'u  both  gave  indications  of  good  wells 

I  It  is  anticipated  that  tlie  new,!.’®!  "  ®s  5-48,2  <  8  ii  pm  1  4,1 6  i  4®®*=*,  under  test. 

idiamond  -  drilling  program  now'  ‘®''  ®®  aveiage  of  .$18.21.  i  Royalite  No.  80  was  at  7271  ft. 

i  being  considered  will  be  commenced  :  in  U.  Blm..  with  No.  82  at  1452  ft. 

Ion  this  structure  and  will  be  car-  PrOgreSS  Reported  In  F'oothills  No.  21  at  6544  ft.  In  L. 

j  ried  to  a  greater  depth.  I  Drilling  At  Goldora  v®'* 

- -  3  T.nwpfV  \ft  3  QnnflH»Nri 


iMiidding  at  the  bottom  was  h®' I  option  to  Bear,  who  also  bolds  525,- ! 

jlieyed  to  have  kept  down  the  early  share.s  of  Giant,  and  1  15,005!“”"’  '®®''®®*  600.000  .shares  avail- 


INSriRATIO.N  RIGHTS 

Inspiration  Mining  and  Develop 
tnent  Company,  Limited.  Fix-Rights 


alile  for  future  financing  require- 
inenls. 

Powell  Rouyn  Shows 

Net  Loss  Last  Year 

(Diel'ec  Vellowkiiife  Gold  Mines 
l.iinited  is  putting  into  effect  plans 
for  a  Itroad  developnieiit  program 
on  its  propert ie.s  on  two  mining 
fronts,  in  Noitliwesiein  Quebe'- 
and  at  Yellowknife,  N.W.T. 

Surface  exploraioiy  work  pre- 
(laratoiy  towards  diamond  drilling 


in  U.  Blm.,  with  No.  82  at  1452  ft.  |  and  Development  Co.,  of  record 
;  F''oothills  No.  21  at  6544  ft.  In  L.  j  May  25,  1945,  are  being  offered  tlie 
,  Blm.  and  No.  22  at  7069  in  U.  Him  right  to  subscrilio  lo  one  share  of 


sh.ircholders  of  Inspiration  Miningl''^  now  underway  on  tlie  (Quebec 
and  Development  Co.,  of  j-ppuj-j  i  A  ellowknife  itioperiy  in  A  illebon 
May  25,  1945,  are  being  offered  the  adjoins  the  Bon- 

riglit  to  subscrilio  lo  one  share  ofi',**.*®  \  illeiiona  Iioldings.  and 


H.4VKS  CADILLAC  .MINKS 


,  oijii.  aiiu  Aw  ill  ivoji  111  II.  niin  j  ijsiil  hi  suustrimi  u)  oiit^  MiaiL*  ui  - 

I  Royalite  Lowery  No.  2  spudded  |  INSCO  for  e.ich  fotir  shares  of  Iii-j**’'^  program  will  be  iiersonaUy 
iMondav  last  and  reported  214  ft.  '  suiralion  sioi-k  held.  No  frariionai  j  6®r’®'''''seJ  by  II.  .1.  .Stewart.  .M.F..,, 
^already  drilled.  shares  will  be  adjusted  or  issued.  ''■''®  i'®>®®ti>’  >>®?®  added  to  th« 

'  board  of  directors,  and  wlio  is  vlce- 

I  '  ■  ■  ■■■  .  - - I  president  of  the  compan> . 

•  .•  !  Qneliec  Yellow  knife  ow  ns  six 

Or|JQ0  Oil  Production  *  groups  of  claims,  comprising  70 

;  -  !  claiTs,  in  various  sections  of  ths 

^  j  Vellowknife.  l!!clud''d  among  these 

;  nvi'mi  c-rA-rira  P''  4b®  •’®''e®4ly  acquired  Singh  pro- 

UMTEU  SIATES  Ipertv  whicli  adjoins  the  highgrade 

I  (Supplied  by  Parkinson,  Joncas  A  Co.  Ltd.)  .Anna  discovery,  presently' being  de- 

|A\etk  Finding  May  10  .May  12  Daily  Avei.  veloped  by  .Vmcrican  Yeliowknife 

j  Crude  Oil  Ciude  Oil  liiciease  rjold  .Mines,  on  the  west  and  rorth- 

’fotal  Daily  Aver..  C.P.  4,862.800  Bbls.  t  .8  5 2  200  Bbls.  10.500  Bids.  „„  ,,io  apparent  strike 

Same  Week  Last  Year  4,525,050  Bids.  of  the  Anna  zone  of  cnricliment. 

T  ^  ~  (Juebec  Yellowknife  rfceiitly  pur- 

Incr.  over  i.ast  Near  33ii, 850  Bbls.  1  chased  its  own  diaiiiond  drill,  and 

:  I  this  equipment  lias  now  arrived  at 

1  Baiiels  Yellowknife  via  tractor  train  over 


May  12 
Crude  Oil 
4,852  200  Bills. 


Crude  on  Production 

own,  l.ooo.ow  .liain,.  ,l„l„  3,  j,'  “J,’!,',!  ONITEO  STATES 

,  .  I  dyke  zone  was  completed  at  470  ft.!  (Supplied  by  Parkinson.  Joncas  A  Co.  Ltd.) 

M.4L(i.A  PORt  lPlNK  !  This  boring  intercepted  the  xvest- '  Finding  May  10  .May  12 

Toronto — One  drill  is  now  at  |  pj-jy  pxten.sion  of  ore  found  in  30 '  Crude  Oil  Crude  Oil 

work  at  Malga  Porcupine  Gold  fpo,,,  ^CS.S  to  278.5  ft.,  10  ft.  of  ’ro4al  Daily  Avei.,  C.P.  4,862.800  Bids.  4,852  200  Bills. 
Mines  and  two  other  drills  are  to  ;  mint-ralized  diorite  and  quartz  Same  Week  Iwast  Year  4,525,050  Bbls. 

be  placed  in  operation  shortly,  ac- ;  g,  ,  ingers.  Ore  cut  in  holes  27,  30  ‘  -  - 

cording  to  official  advice.  The  dev-  .jnd  22  represents  an  ore  zone  now  Incr.  over  i.ast  Year  336,850  Bbls. 

elopment  program  is  under  super- i  excess  of  300  ft.  long  with  width  - - — 

vision  of  P.  J.  A.  Hamilton,  resident  uboiit  10  ft.  of  tynical  diorite  ore  1 

engineer.  !  -  i  Total  Production  January  1  — May  10,  1015  . 

One  light  drill  is  in  use  on  the*  All  jSame  Period  Last  Year . . 

Tommy  Burns  veins,  with  the  first  I  raCIrlC  WII  Utllf  j 

hole  down  about  200  ft.,  but  the  |  Close  To  Production!  Increase  oxer  j^ast  Year  . 

drill  has  not  yet  reached  Its  olijec- 1  _  :  • 

live.  This  is  a  narrow,  high-grade!  Calgary  -Frank  E.  Ruben,  presi- 1  ('rude  Oil  Stocks  .May  1  2,  1045  . 

ore  occurrence  which  officials  e.x-  Jient  of  Pacific  Oi!  and  Refinery  I  Crude  Oil  Slocks  .May  5.  10;.. 
pect  will  sweeten  the  grade  of  ore  |  cq  _  reports  that  construction  and* 

in  the  Sulphide  Zone,  the  main  ore-  installation  of  thj  new  cracking|  liiirease  for  NYeek  . 

making  deposit  on  the  property.  :  „nit  at  Lethbridge  has  made  good' 

-  I  progress  and  Dial  plant  should  be;Ciude  Oil  Stock.s  One  Year  Ago  . .  ... 

K.\ST  .Sl'LLlV.AX  .MINES  :  tiperatiiig  in  .Iiiiie.  It  will  give  Paci-;  - - - - 

East  Sullivan  Mines  announces  j  fic  Oil  a  <'ompl9te  refinery  opera- !  Gasoline  Stocks  May  12,  1!i4  .5  . 

j  that  drill  holes  VV-6  driven  to  cut  |  tion  as  Die  lopping  and  aphalt  iinit.s !  Gasoline  Stocks  'May  5,  1045  . 

[the  orebody  125  ft.  under  \V'-2,  and  !  have  lieeii  in  confiuaous  operation.! 

I  drill  hole  W-7,  crossing  the  ore- *  Present  deliveries  of  crude  under'  Decrease  for  Week  .  . 

I  body  175  ft.  east  of  W-3  have  been  ]  contract  witli  California  Standard 

completed.  An  ore  zone  width  of  !  from  ilieir  'I'aber  and  Conrad  fields  :  (iasoline  Stocks  One  Year  .Ago  . '. 

;  approximately  200  feet  was  dis- ’  wells  are  around  1,100  barrels  a  C.\.N.4IM 

closed  by  both  of  these  boi  iiigs.  All  day.  Additional  wells  are  being 
core  from  these  sections  has  Iteen  ;  drilled  and  this  production  should 

split  and  is  now  in  process  of  as- j  be  doubled  by  the  end  of  the  year.  ,  Week  Finding  .May  1  1,  1  045  . 

saying.  !  All  gasoliii?  from  tlie  topping  unit '  \Yeek  Ending  May  7,  1045  . 

-  :  is  bein.g  sold  in  the  west  under : 

McAVATTERS  OP'riO.N  Icoiitratt  and  the  liiglier  octane  gas!  Decrease  fro  Week .  . 

I  MeWatters  Gold  Mines  reports  |  from  the  erat  king  unit  will  be  con- ! 

Mhat  an  option  was  granted,  April  i  tracted  for  in  a  similar  manner.  I  Daily  Axerage  Production^  l^ame  Week  Last  Year . 


Daily  Aver, 
increase 
1  0.50(1  Bids. 


making  deposit  on  the  property. 

K.\ST  .SILL1V.4N  .MINES 


Total  Production  January  1  — May  10,  10  15  .  66:1,420.950  ,i,p  j^p  pf  slave  Lake  from  Grim- 

Same  Period  Last  Year . .  618,627,811  shaxx,  Alla.  A  director  of  the  Coni- 

■  ;  pally  Is  leaving  for  A'ellowknlfe 

Increase  oxer  j..ast  Near  .  14,792,1  2f  parly  in  June  to  commence  surface 

- xvork  and  to  prepare  the  various 

Crude  Oil  Stocks  May  1  2,  1045  .  221, 506, t  groups  for  diamond  drilling. 

Crude  Oil  Slocks  .May  5.  10;..  __  1.010,000  _ _ _ 

— 77;; -  STANDARD  GOLD  MINKS 

liiirease  for  N\eek  5 1 7,000  Standard  Gold  Mines  is  operating 

- - two  drills  along  Die  xvest  flank 

Ciude  Oil  Stocks  One  Near  Ago  . .  ...  2.14,706,000  grandiorite  tiatholith  xvith  results 

-^7 - -  '  officially  descrilied  as  encouraging 

Gasoline  Stocks  May  12,  1!i4.5  .  80,950,000  and  indicative  of  ore  conditions. 

Gasoline  Stocks  'May  5,  1945  .  91,341,000  - _ _ 

- —  -  DALIiAS  YKLLONVKMKK 

Decrease  for  NYeek  1,291,000  Management  of  Dallas  Yellow- 

—  - knife  Gold  Miiie.s  reports  that  ar- 

Gasoline  Slocks  One  Near  .Ngo  . . .  87.674,000  rangeinents  are  being  completed  to 

(■.4.N.4IM  carry  out  exploration  and  develop- 

Daily  \ver.  luent  on  the  comitany’s  property  ad- 

(’rude  Oil  joining  Nib  Yellowknife's  Saiuex 

Week  Finding  May  11,  1  045  22.280  group.  Expenditure  of  $10,000  has 

NYeek  Ending  May  7,  1045  .  24,157  been  recommended  for  preliminary 

—  - i  work.  ’I'he  Dallas  property  also  ad- 

Dccrease  fro  Week .  .  l,86Sjjoi'ns  the  Bear  I’robperous  group 

—  . —  -  undci  option  to  F'robisher  and  the 

Daily  Axerage  Production^  Same  Week  Last  Year .  22,1 59  1  Consolidated  Sinclters  Box  group. 


10  THE  FINANCIAL  TIMES,  JUNE  I,  1945 

VUCT  TACV  CCCItf  becoming  necessary,  on  postponed 

plant  maintenance,  plant  exten- 
•  sions,  new  construction  projects, 

11  A  DITCTM17CC  industrial  developments. 

fALlrlu  DUjIIiIjJO  prompt  return  of  many 

•**''**"*  qj  industry’s  key  executives,  en- 

fU  r'Alflll/^  VI7ADC  Kineers,  chemists  and  technicians 

IN  lUMlNIi  iIjAKo  “•I'?'.",!:.*’ 


AT  THE  LOOKOUT 


GROWTH  OF  CROPS 
WIDELY  AFFECTED 
BYCOOLWEATHER 


IN  COMING  YEARS  “3  -o  17, BYCOOLWEATHER 

_  ity  in  the  Armed  Services  both  at  national  debt  of  say  $15,000,000,-  bushels  in  U.S.  positions.  _ 

C  1,.^  J  AJ.  •  AA  ij  home  and  abroad,  and  the  desired  000  is  to  be  carried  even  with  low  $  n ^ j®*”,  farms  t.  * 

Sales  and  Aovertuing  Men  Hear  result  attained  ^  sav  without  fear  .  ,  ,  .  *  .  ,  in  the  Prairie  Provinces  during  the  important  Areas  in  bastem 

SI  °  mum  result  attainen,  i  say  witnout  fear  rates  of  interest — In  addt  on  to  week  ended  Mav  24  were  2  205  443  ^ 

.  L.  de  Carteret,  CM.G.,  of  contradiction  that  the  plans  of  '  h.fshois  „  uh %  Canada  Suffering  From 

u  au  1.  j  1  j  X  •  pensions,  old  aae  allowances,  babv  Dusneis  compared  i^itn  *.OT<,5b6  in  _  .  __®l 

On  Rehabilitation  both  Government  and  industry  for  ‘  the  preceding  week.  During  the  Excessive  Rams 

-  rehabilitation,  reassimilation  and  bonuses  and  other  appropriations  ^lapsed  portion  of  the  present  crop  - 

COMPLEX  PROBLEM  reasonably  full  employment  will ,  for  social  security.  year  marketings  of  wheat  in  West-  dac’TITDE'G  nAr^U/Aon 

UVIIViri.e.A  rKUBLblVl  sustain  a  serious  set-back.  -  ern  Canada  aggregated  299.299.165  PASTURES  BACKWARD 

“Based  on  experience  so  far  and  ,  c__||-  •  bushels  compared  with  232, 5S3.-  - 

Export  Development  Held  Main  anticipating  as  best  we  can ;  ^l"**"**^  3.56  in  the  comparable  period  of  Ottawa— Weather  conditions  in 

Postwar  Emnlovm  ♦  F  ♦  .what  future  conditions  will  be.  it '  tI*P»rtment  Store  Sales  1943-44.  Canadii%i  agricultural  areas  have 

r  C.mpi03rn^t  r actor  i  appear  that  those  units  |  Sales  of  Canadian  department  -  continued  cool  and  backward  dur- 

-—new  Overseas  Markets  Vl-lof  industry  who  have  already  plan- 1  stores  were  nrar*icallv  unohnno-o.i  •  in.?  the  last  two  weeks  and  farm- 

tal  to  Provide  Jobs  For  All  I  ned  constructively  for  it.  need  j  in  April  tL  year  compared  S  Loadmgs  Recovered  ers  everywhere  continue  to  hope 

-  !  have  much  concern  as  to  the  as-  last  hut  were  18%  lielow  the  level  i  After  the  Holidays  foy  higher  temperature,  the  Dom- 


Postwar  Emplojfment  Factor! 
—New  Overseas  Markets  Vi-  i 
tal  to  Provide  Jobs  For  All  I 


Canada  Suffering  From 
Excessive  Rains 

PASTURES  BACKWARD 


r  ,  ;  siinilation  of  those  members  of  its .  of  March  194.5  the  Tinmininn  n,.  '  inion  Bureau  of  St 

question  of  Postwar;,,....  services  I  ,,7  Dominion  Bu-  car  loadings  on  Canadian  rail-  the  second  of  a 

ne  to  the  fore  again '  J^eivices.  |,eau  of  Statistics  reports.  Contrast  „.ays  for  the  week  ended  Mav  19  i  ^e^na  ot  a 

1  Carteret.  C..M.g!  I  increased  K  73  !55  ca?s  fr^m'ss.- 


The  burning  question  of  postwar 
smployment  came  to  the  fore  again 
when  S.  L.  de  Carteret,  C..M.G., 
vice-president  and  general  mana¬ 
ger  of  Canadian  International  Pa¬ 
per  Company,  addressed  the  -Ad¬ 
vertising  and  Sales  Executives’ 
Club  of  Montreal  on  the  topic 
“Industry  and  Rehabilitation.” 

Prefacing  his  remarks  by  refer¬ 
ence  to  the  conference  on  reassim¬ 
ilation,  which  was  held  at  Monte¬ 
bello,  Que.,  early  in  April,  .Mr.  de 
Carteret  continued  as  follows,  in 
part: 

“In  talking  to  you  on  the  sub- 


i  the  early  date  of  Easter  this  i  the  eastern  division  increased  from 

ment  supervisors  1°  ‘be  idea  year,  and  the  unseasonably  warm  43.896  cars  in  1944  to  46,669  cars. 


Ottawa — Weather  conditions  in 
Canadit%i  agricultural  areas  have 
continued  cool  and  backward  dur¬ 
ing  the  last  two  weeks  and  farm¬ 
ers  everywhere  continue  to  hope 
for  higher  temperature,  the  Dom¬ 
inion  Bureau  of  Statistics  reports 
in  the  second  of  a  series  of  nine  | 
telegraphic  reports.  Some  areas  I 
still  are  suffering  from  excessive  i 
rain,  but  other,  particularly  in  cen-  j 
fral  Alberta,  need  moisture.  I 

Cool,  wet  weather  prevailed! 
throughout  the  .Maritime  Provinces  j 
during  the  first  three  weeks  in  i 


Another  ' 
policy  ^ 

holder  % 

reports  /a 


“  louowi,  in  I  important  than  the  actual  immedi-  year.  by  583  cars  and  fresh  meats  by  156  Quebec  have  been  further  retarded 

^  “In  (aif  .1,  K  !  recompense.  -  cars.  by  continued  cool,  wet  weather.  In 

tert  of  “inHf.Qtrv^fnH”nelatimri  “There  Will  also  be  the  problem  p„-  .  ’Phe  car  loadings  index  was  147.4  Juaiiy  areas  seeding  ot  spring 

ti  n  ’°^T  Rehabilita- 1  continued  employment  of  those  Lommodity  Prices  t  he  week  ended  May  19.  120.5  grains  is  only  half  completed  and 

tim  '  *  *th ''*1  i”?- i ‘empoiarily  holding  the  positions  Continue  to  Advance  for  the  previous  week  and  143.5  for  in  certain  districts  reseeding  will 

emniovL  towards  those  men"\nd  I  The  general  index  number  of  corresponding  week  last  year,  be  necessary.  Hay  and  pasture  inea- 


ject  of  Industry  and  Rehabilita- 1  continued  employment  of  those 
tion.  I  am  not  going  to  spend  any.  temporarily  holding  the  positions 


employers  towards  those  men  and  ! 


-  -  Eorces  when  the  latter  reclaim  ..-hnlesai  rr.mmr.HH--  r.rmr.e  m..,  cumulative  total  lo  .viay  is  mis  now.s  nave  maae  goc 

women  who  left  their  employ  to  base  1926^100  amounted  to  1.325,979  cars  prospects  are  for  a 

seme  in  His  Majesty  s  Forces,  ..jj  reasonable  to  expect  that  j,,’  .^pril  from  10 "  0  in  the  nre-  as  compared  with  1.372.661  for  the  Potatoes,  vegetables 
smfficient  to  say.  the  Reinstate-  ,j,g  anticipated  post-war  industrial  ceding  month  and  10^  9  in  the  cor"  ending  May  20,  1944  and  crops  now  are  bein 

ment  Act  and  Regulations  are  en-  g  jon  will  provide  employ-  SooLTng  non  h  of  Hst  rear  1-251-021  for  the  period  end-  -.viH  be  considerably 

tirely  clear  and  as  Mr  Walsh  I  of  these,  and  for  a  ^iXest The  suKroCns  tt  iTdev  22.  1943.  mal. 

something  moT  importlTt'Tia^  <bose  pre-  wood  products  LVanced  to  Warmer  Weatl 

the  preciL  terms  of  "the  Act  LnS  I  SS  te TedoT'  ’20.5  from  118,3  in  March,  animal  Building  Continue,  In  Ontario  warmi 

Regulations,  namely,  the  “spirit  of !  indefinite  peiiod.  products  declined  to  106.9  from  -  i-.x  Veer  resu  ted  in  a  substi 

reinstatement”  I  AVhat  of  Ixmg  Pull?  107.ii,  and  chemical  products  to  i-a»i  lear  ;nent  in  southwest 

“Of  what  magnitude  is  this  ue- ;  ..gut  what  of  the  long  pull?  wetT-eaTeTh^HT 


,.  Cumulative  total  to  May  19  this  dows  have  made  good  progress  and 
.,  ,  year  amounted  to  1.325,979  cars  prospects  are  for  a  good  hay  crop. 
■“  as  compared  with  1.372.661  for  the  Potatoes,  vegetables  and  late  sown 


the  Reinstate-  (jjg  anticipated  post-war  industrial  ceding  month"and  10^  9”in  the  1^0^  ending  May  20,  1944  and  crops  now  are  being  planted,  but 

Tf'r  J^ond";  menJh  Sf’  'll,?”":  "'1 

llo  *  there  is  ^®'-  these,  and  foi  a  Amongst  the  sub-groups,  the  index  K  •  y  -•  _ •  mal. 

,  ,  substantial  portion  of  those  pre-  products  advanced  farmer  Weather  Helps 


Regulations,  namely,  the  “spirit  of .  proancts  declined^  to  1 

reinstatement.”  1  AVhat  of  lx>ng  Pull?  107.ii,  and  chemical  pi 

“Of  what  magnitude  is  this  ne- j  ..gut  what  of  the  long  pull?  ITol 

eeesitous  rehabilitation  and  reas-  Lyhat  are  the  sources  of  employ- j 

eimilatlon,  who  and  how  many  will  ^e„t  income  other  than  Pi’o- 1  " 

have  to  be  rehabilitated  and  dr  re- 1  duction  for  export  trade,  which  as  ‘  nc 

assimiliUted.  and  to  what  extent ,  n,g„,ioncd  previously,  provides  a  | 

can  industry  meet  the  challenge?  livelihood  for  three  out  of  each  -March  standing. 

Xced  5  Million  Jobs  eight  Canadians  gainfully  employ-!  " 

“Quoting  from  the  Minister  of  ed.  Where  do  the  remaining  five  I  Marketing,^ of  Wheat 
Reconstruction’s  White  Paper  on  get  oft?  Heavier  This  Year 

Employment  and  Income,  it  was!  “Next  in  importance  to  export  stocks  of  Canadian 


for  wood  products  advanced  to  Warmer  Weather  Helps 

120.5  from  118,3  in  March,  animal  Building  Continues  I  I"  Ontario  warmer  weather  has 

products  declined  to  106.9  from  al  I  f  Y  resulted  in  a  substantial  improve- 

107.11,  and  chemical  products  to  *-***  |  ment  in  southwest  and  central 

loO.O  from  100.1.  The  indexes  for  The  total  value  of  building  per-|P“i’‘s  of  the  province.  Continued! 


H.-\VE  just  completed  my  insurance  program 
in  The  Mutual  Life  of  Canada.  I  hav^e  a  number 

of  policies  on  my  own  life  which  adequately 
protect  my  family  against  imc.xpectcd  loss  of  my  income,  and 
which  will  bring  me  and  my  wife  monthly  cheques 
for  life  when  the  time  comes  to  retire. 

“But  I  have  gone  a  little  further.  We  want  our 

son  John  to  have  a  College  education.  ^Ve  have 
added  a  Mutual  Life  Educational  Policy  to  our  assets. 

When  John  is  18  we  shall  start  lo 
receixe  a  four  year  monthly  income  with  which  to  pay  his 

ff  College  expenses,  and  this 

amount  will  be  guaranteed 
even  though  I  do  not  live 
\  to  pay  all  the  premiums. 

y,  “This  is  one  of  the 

spj-viecs  of  life  insurance  that 
many  people  overlook — helping  parents  to  guarantee 
higher  education  for  Canada^  youth.” 

LfS  a  Mutual  Life  representative  arrange  an 
Educational  Policy  Jor  your  child. 


the  preceding  month  and  $13,611,-  being  made  in  getting  coarse 
891  in  the  corresponding  month  ot  grains  in.  Growth  of  pastures  is 
!  last  year.  New  construction  ac-  backward.  W  heat  seeding  has  made 
counted  for  77  8  per  cent  of  the  .?ood  progress  in  Saskatchewan  and 
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Low  Cost 
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Since  1869 


Employment  and  Income,  it  was  I  “.Next  in  importance  to  export  stocks  ot  Canadian  wheat  in  -^-hiie  the  percentage  o 
estimated  as  of  June  1,  1944,  that!  trade,  are:  ‘private  Investment  in  q,.  jg  transit  in  North  America  dential  construction  wa 

the  total  number  of  people  in  re- j  plant,  equipment  and  other  dur-  midnight  May  24  totalled  293,-  ti,e  first  four  months 
munerativc  occupations,  excluding !  able  goods  and  goods  in  stock,  773.067  bushels  as  compared  with  rent  vear  the  value  of  h 
women  in  agriculture,  was  5,016,-1  made  for  prospective  profit;  con-  283,766.873  on  the  corresponding  mits"  issued  was  8-42 
000,  which  figure  included  784,000  sumption  expenditures  mainly  de-  (jgte  of  last  year,  the  Dominion  compared  with  83l'on"l 
in  the  armed  services,  and  1,055,-  pendent  in  level  of  incomes;  public  Bureau  of  Statistics  reports.  Stocks  ^j-oilnr  period  of  1944 

000  in  non-agricultural  war  Indus-  investment  in  useful  works  for  im-  included  274,858,040  bushels  in  ‘  ‘  _ 

try,  the  last  two  figures  giving  a !  proving  the  productiveness  of  re- - 

total  of  1,839,000  people  whose  j  sources  and  the  welfare  and  op-  than  before  the  war,  but  they  could  Commercial  Failures 

duties  were  directly  connected  with  portunities  of  the  people.’  (From  quite  well  be  carried  to  still  greater  »»  m  i  I  •! 

the  prosecution  of  the  war  and  i  Sources  ot  Employment  and  In-  weight.  l'®V«i 

would  cease  with  it.  I  come,  p  3.  M’hite  Paper).  Shortage  of  labor  is  usually  The  number  ot  comr 


would  cease  with  it. 

“The  corresponding  total  in  re-  “The  maintenance  and  expansion  j  given  as  the  reason  for  the  reduc-  ures  receded  to  a  new  low  level  in 

muneratlve  occupations  in  1939  of  all  these  sources  ot  employment  tion  in  hog  production.  Another  the  first  quarter  of  1945.  Failures 

was  3,693,000,  and  the  MTiite  Pa-  and  income  and  the  industries  argument  is  that  the  income  tax  dropped  to  52  compared  with  76  in 

per  states  that  “the  employment  of  therein  comprised,  are  dependent  takes  all  the  profit.  The  labor  sit-  the  first  three  months  of  last  year, 

less  than  900,000  persons  over  the  to  a  very  large  degree  on  the  ron- ■  ualion  should  tend  to  ease  a  little  xhe  number  -was  less  than  in  the 


Stocks  of  Canadian  wheat  in  while  the  percentage  of  new  re:!-  Germination  and  growth  are  slow.  (Joniauru,,,  J„ij 

lore  or  in  transit  in  North  America  dential  construction  was  53.5.  For  Good  rains  were  received  in  South-  rorrug.  Paper  p 

^  midnight  May  24  totalled  293,-  41,5  first  four  months  of  tlie  cur-  Alberta  during  the  last  two  cvown  Trust 
,3.067  bushels  as  compared  with  year,  the  value  of  Iiiiilding  per-  5veeks  and  the  improvement  in  this  cmmi  Zelicr.  Pn- 
83,766.873  on  the  corresponding  niits  issued  was  $-4“’  750  001  as  has  been  very  great.  -About  Crows  Xest  Pass  C 

ate  of  laj-t  .year,  the  Dominion  eompared  with  $31.0oi.25()  in  the  »«%  of  wheat  is  in.  In  B.C.  crops  ^  C»- 

urcau  of  Statistics  reports  Stocks  period  of  1944.  are  growing  rapidly.  i.avid  Frercs ‘.V 

icluded  -.74, 858, 040  bushels  in  -  Fruit  Crops  Damaged  L’’'-  SfaRra'iis 

-  ^  Doni.  .\ng.  Inv.  P- 

ban  before  the  war,  but  they  could  Commercial  Failures  ,  weather  has  prevailed  'Do  coinumu 

uite  well  be  carried  to  still  greater  a»  at  i  1  1  time  in  all  the  fruit  pro-  p”"]’  ‘scores'"'  ' 

:eight.  At  New  Low  Level  uucing  areas  throughout  Canada  Drum,  itcaity  Coi 

Shortage  of  labor  is  usually  The  number  of  commercial  fail-  been  much  retard-  pg*V''McrVp,.(rZr 

-• -  x«__  -  AS--  .  -  -  -  cd.  The  outlook  for  the  1945  tree  i  kkhh 


nher  (he  first  quarter  of  19  45.  Failures  f  is  Falconorklge  Xickd 

I  tax  dropped  to  52  compared  with  76  in  "  ^he  other  provinces  F«mo^^ 

r  sit-  tvio  fivcf  Tvinofiic  r,r  loct  irocr  advcrse  weather  before  and  during  *  n,,  ‘rV  ' 


creased  by  about  60.000  by  the  Subcommittee  on  Conservation  and  fgu 
natural  Increase  of  population.”  Development  of  Natural  Resources  q 


the  end  of  the  first  world  .war,  six 


and  that  of  1929,  the  year  of  Can¬ 
ada’s  highest  National  Income 
prior  to  1940,  by  23%. 


“Recommendations  pertaining  foods  high  in  protein.  Eggs  are  the  present  year  compared  with  $2,-' Brltisn  Columbia  the 


(excluding  agriculture),  the  manu-  ponderant  proportion^  or  me  em-  when  the  W'orld  wants  proteins.  He  1923  when  the  computation  w-as 

facturing  and  service  industries  ployment  opportunities  required  |  gets  a  far  larger  share  of  the  re-  commenced.  A  downward  trend  was 

employed  about  50%  of  the  gain-  than  any  other  sector  of  our  na-  tail  price  of  proteins  than  he  does  shown  from  1939  when  defaults 


fully  occupied,  while  the  manufac-  tional  economy.'  of  the  cheap  starchy  foods. 

luring  Industries  alone  employed - -  ■  — . 

658,000  persons  or  a  little  less  - -  “ 

r,7'E£rirHE«'X7  WHEAT  ACREAGE  Canadiar 

will  be  required,  not  only  for  Ser-  i=====i=z= 

Tice  personnel,  but  for  those  in  (Continued  trom  Page  1) 

war  industries  aa  well,  if  a  high - financial— d.b.s. 

level  of  employment  is  to  be  main-  moving  day  and  night  toward  the  Banks  Dei)iis—(  months  .... 
tained.  eastern  ports  is  evidence  to  prairie  ^  nlmand  Den^lts  ' 


amounted  to  $3,592,000. 


WHEAT  ACREAGE  Canadian  Business  Index 


(Continued  from  Page  1> 


(Continued  trom  Page  1) 


FINANCIAL— D.B.S. 


1915  1944 

t  t 

19,688,000,000  18.055,000,000 


_  .  ^  .....  .  Demand  Deposits  . 

Depend  on  Exports  people  that  there  is  no  shortage  of  Savings  Deposits  . 

“Canadian  employment  and  in-  Sfaln.  cucrent  Loans  . 

eome  have  in  the  past  been  highly  North  America  is  really  short  of  dominion  FINANCE— 

dependent  on  export  markets,  and  meat.  Recently  coal  miners  in  Ken-  Total  Revenues  . 

as  stated  by  Jackson  in  Exports  tucky  and  Virginia  went  on  strike  Oi-dinary  Expenditures  . 

and  the  National  Income  of  Can-  because  they  could  not  get  meat.  . 

ada,  ‘There  is  a  definite  but  com-  Hundreds  of  butcher  shops  in  New  *  . 

plex  relationship  between  national  York  closed.  At  the  farmers’  mar-  business  CONLITIONS-d.b.C. 
income  received  in  any  given  year  ket  in  Wi^sor  Ontario,  Detroit-  G.n.r.l  Ec.nom.c. 

and  the  total  of  exports  in  the  pre-  lined  up  in  the  ^mall  hours  of  2  months  . lu 

ceding  year  ’  morning  to  get  a  chance  to  buy  index  ot  industrial  Product 

“As  stateil  in  the  White  Paper-  Frod«i’tT«’„“’.*„d  c.n.r.V  Ba.ln! 

*th«  Government  considers  that  a  t®  forbid  passengeis  to  cairy  back  Miuerni  Production- 
figure  of  not  less  than  one  and  live  fowls.  u  nioiitiis  ...  .  .19 

three-quarter  billion  dollars  an-  ,  ,  n  r  Uoit^  Tmihs... 

nually  at  current  prices  for  mer-  Actually,  thia  does  not  mean  that  ^ifg^  i*rdouction— 
chandise  exports  and  non-monetary  ‘he  people  of  North  America  are  '  V.i  ’  num 

gold  is  a  practical  and  desirable  Retting  less  meat  than  they  have  H'”-  siaushtoirg-a  "Z 
target  for  post-war  exports.  This  siauRhu-ring— 2  moni 

would  be  about  one-half  our  rur-  published  by  the  Combined  cisarettos  rM.-asrd-2  mon 

J  Food  Board.  Canadians  ate  26  per  cigars  released-^  montlia. 


Ordinary  Fixprnditurps  . 

War  Fixppnditures  . 

National  Income  . 


1.989, .5.98.707  1,892,020,259 
2,724,692,099  2,225,417,472 


,892,020,259  -4-  5.2 
,225,417,472  -f  22.4 
930,914,937  -f  14.6 


. -April 

. April 


150,407,786 
30,104.388 
1  I9,192,8;1.5 


165,645,7.32  —  9.2 
28,757,206  -f  4.7 
319„597,37»  —  62.7 


2  nios.  1,44J, 000,000  1,475,000,000 


General  Economic  Sitnotion— 

Index ,  of  Physical  Adlume  of  Business 

2  months  . 1935-9  equal  100 

Index  ot  Industrial  Productioii 

2  mouths . 1935-9  equal  UH) 

Production  and  General  Business — 

MiuernI  Production — 

2  niontlis  .  .1935-9  equal  100 

(iold— 2  months . Fine  Ors. 

Coal — 2  months . Tons 

Mfg.  Prdouction — 

li  .Months . 1935-9  equal  100 

Flour  i’roductioii— 10  mouths . lihls. 

Cattle  Slaughtering — 2  .Months . No. 

Hog  Slaughtering — 2  iiiontlis . .No. 


272.1 

19,955,914 

.355,403 

1,319,164 


252.6  —  36.8 

■495,160  —  10.9 

3,091,77/  -i-  2.8 

304.0  —  10.5 

26.132,380  —  0.9 

239,12b  —  48.6 

1,874,97/  —  29.6 


Uonfed.  Life  Assc.  . 

1.50 

0. 

15,000 

Coniauruni  Gold  . 

.04 

lut. 

110,669 

Gorrug.  Paper  Prof.  1.7.5 

0. 

12,530 

Grown  Trust  ... 

i.nn 

D. 

lO.OOit 

Grown  Zeller.  Pref. 

1  J>."i 

0- 

002.007 

Grows  Nest  Pass  Goo 

i..5n 

S. 

••1.180 

f.ir,  C.  Knit.  Co.  Ltd.  1.i 

Q- 

3.844 

Do.  Extra  . 

.05 

1.281 

I)a\  id  Frerrs  ‘A*  .  . 

.'i.A 

Q. 

.5.7.50 

1)15.  Seagrams  ... 

(). 

071.107 

Doni.  .Ang.  Inv.  Pref 

1.25 

(). 

15.002 

'Do.  coininoii 

4.50 

Int 

45.000 

Dom.  Scot.  Inv.  Pref 

.59 

Inl. 

21, .568 

Doni.  Stores  .  ... 

.15 

• 

.42.002 

Drum.  Realty  Gorp. 

.2.5 

hit. 

2,500 

Dunlop  Tire  Pref.  . 

i  S. 

20.310 

East.  Steel  Products 

.9~\ 

<1. 

1 1,500 

English  Electric  ‘A’ 

.2.5 

0- 

10.449 

Falconbridj^c  Nickel 

.07) 

;  hit. 

l'.50,3n 

'Famous  Plavers  . . 

.37) 

;  (d. 

161,446 

Ford  Motor  ‘A*  .  . 

.2.5 

0. 

.397.210 

Do.  ‘B’  . 

2.5 

0. 

1 7.500 

Gatineau  1’ower  . , . 

.2n 

0. 

112.400 

•  iranby  Minos  . 

.15 

S. 

07.510 

't.rey  A  Rruce  . 

l.no 

S. 

10,860 

*1)0.  Extra  . 

.25 

2.745 

Ilallnor  Gold  . 

.0.5 

D. 

160,000 

Ham.  Gotton  com. 

.*>2  *3 

0. 

IS.OtMt 

Holllnj?er  . 

.10 

0. 

•402,000 

'Howe  Sound  . 

.25 

hit. 

1 10,57.5 

Hudson  Bay  M.  A  S.. 

...0 

0. 

1.378,987 

Home  Oil . . 

.15 

Int. 

204,0410 

Imperial  Oil  . 

.25 

0- 

6,741,269 

Imperial  Tobacco  . . 

.10 

0. 

915.10.3 

Imp.  Varnisli  com.. 

.15 

0. 

8,041 

Do.  Pref.  .  . 

.3714 

0- 

4.020 

Ind.  Accept.  Pref. 

1.25 

Q. 

18,750 

Inter  GItv  Baking  . . 

.7.5 

Int. 

15.8.58 

'Int.  Nickel  . 

.40 

0- 

,5,8.3.3,610 

•Do.  Preinl'ini 

.lit 

583.361 

Int.  Paper  A  P.  Pfd. 

1.25 

0- 

1.162,217 

Int.  Pete . 

.50 

s. 

7,162,044 

Int.  Utilities  . 

.37'; 

Int. 

08,.100 

'Irving  Oil  .  . 

.7.5 

Q- 

5,921 

Kerr  .\<ldisou 

.0.5 

Int. 

2;4C.,.5I.5 

Lake  Shore  <iold  .. 

.20 

Q. 

400.000 

Lake  of  the  Woods 

.39 

0. 

4  4,100 

Do.  Pref . 

1.7.5 

0. 

26,250 

I.amaqiie  Gold  .... 

.05 

Int. 

1.50,000 

Laura  Secord  . 

.20 

0 

57,500 

Llndsa:.’  Pref . 

4.00 

lot. 

19.248 

Loblaw  “.V”  . 

.2.5 

0. 

111, ’-'61 

Do.  extra  . 

.Wit 

.55,6.32 

Loblaw  “B”  . 

Q. 

05,87.5 

Do.  extra  . 

.12 'i 

47.9.37 

T/Oews  Marcus  com. 

1.00 

Int. 

7,500 

Loews  Pref . 

1.7.5 

Q. 

11,443 

.  T.ouislana  Gold  . . . 

.10 

Q. 

•296,701 

McIntyre  Pore . 

..5.5  ‘.w 

0. 

442.890 

MacKinnon  St.  pfd. 

1,25 

0- 

4,230 

Macassa  Mines 

.0.1 

Int. 

80, .342 

Madsen  Red  Lake  . 

.04 

Int. 

1.3,998 

Melch.  Dist.  7)fd,  . . . 

..30 

s. 

17,.500 

Mitchell  (Robt.)  ... 

1.00 

Int. 

72,400 

Molson’s  Brew- . 

.25 

Q- 

187,500 

Montre.al  »]ottons 

1 .99 

0. 

10,000 

Do.  Pref . 

1.75 

0. 

52,.500 

Montreal  I,oaii  .... 

.31 Q 

Q. 

7,5t)0 

Yfcnt.  I..H.  A  P. 

.2.5 

Int. 

1,122.2.56 

Nanaimo  Dun.  nfd. 

.SIQ 

D. 

6,500 

'N.  .Veth.  L.  pfd... 

i.r»2H, 

0. 

4,662 

Xoranda  Mines  ,  . . 

1.00 

0. 

2,2,39,772 

'N.W.  Utilities  pfd. 

i..5n 

0. 

1.5,183 

N.S.  L.  A  P.  pfd... 

1..50 

Q- 

36,450 

Ogllvie  F!onr  pfd,.  . 

1.75 

Q. 

35.060 

Ont.  Glue.  Rly,  .. 

3.90 

s. 

00,000 

t/ut.  Silknit  pfd..  . 

..50 

hit. 

5,000 

Pafo  Lonsol,  ...... 

.J.5 

s. 

480,000 

Pa  ton  Ml??.  ..  . 

1.00 

0. 

10,000 

Do.  Pref . 

1.75 

0. 

in, .500 

Perron  G,oI;I  . 

.02 

<). 

40,000 

Pickle  Crow  . 

.0.5 

Int. 

150,000 

15,000  boring  pvovincs.  This  present  mea- 


rights  situated  iiartly  in  Quebec  and 


How  Indemnity  Determined 

As  regards  payment  It  is  enacted 
>  follows; 

“The  indemnity  payable  in  conse- 


furities  and  other  property  not  in¬ 
cluded  in  the  expropriation  enact¬ 
ed  by  Section  8  of  this  act,  after 


0.  1.I622J17  1944;  they  must  therefore,  be  val- 

In’t.  *’’984190  B.ed  according  to  their  own  value 


’’The  Lieutenant  -  Governor  -  in» 


would  be  about  one-half  our  cur- 

rent  swollen  wartime  exports.  f  ^  ,  li’fT 

about  60%  above  the  pre-war  level  .*"®':®  |"®f^  P®*'  AVI 


Cigarettes  released— 2  months . No.  2,249,747,721  l,972,;i7(l,107  -f  14.1 


(agars  released — 2  montlij . No.  34,713,396 

I.i-ather  Boots  and  Shoes — 1  month.. Prs.  2,410,069 

Haw  Cotton  Coiisumptiorr — 2  nios  .  J.bs.  26,671,679 

.Newsprint  Produetion— 4  mos . Tons  1,013,632 

Steel  Ingot  Proiluct. — t  mos... Long  Tons  1,070,869 

Pig  Iron  Product.  -4  mos . Long  Tons  >)27,3I.3 

Contracts  .Awarded— 2  months..  244)54,4(1(1 

Bldg.  Permits,  .58  .Munic.— 3  mos . «  17,446,716 

Elec.  Power  Output— 3  mos . kw.h.  8,159,478,000 


Wholesale  Sales— 2  .Moiitlis.  .193.5-9  equailOII 
Retail  Sales— 2  months . 1935-9  equal  100 

PRICES— D.B.S. 

Wholesale  Price-  .Apr . 1926  equal  100 

Cost  of  I.iviiig— Feh . T!);:5-9  equal  109 

Index  Com.  Stocks — Feb . 19:i.5-9  equal  190 

Index  Bond  Yields— Feb..  .  1935-f  equal  100 


Sept,  averaca  unadjusted — 

General  Index . 1926  equal  190 

Manufacturing  . 

Logging  . 

Mining  . 

Construction  . 

'Trade  . 

TRANSPORTATION— D.B.S. 


In  dollar  value,  but  only  about  than  in  the  last  pre-war  year  (149.1  Newsprint  Produotion-4  mos.. 

,  c  B,  ^  .  pounds  per  head).  The  increase  in  steel  ingot  Proiluct. — t  mos..  .Lo 

15%  higher  in  the  amount  ot  ®  ...t-v  ronsumntion  was  still  ftK  t'”"  I'roduct.  -4  mos . l.i 

goods  exported.”  poultry  consumption  was  snii  contracts  Award(d-2  months. 

“If  this  nroeramme  ran  he  greater,  5  2  per  cent,  bringing  the  (,Mg.  Permits,  .58  Munic.-3  mo 

.VI  J  ^^^'time  can  be  gjjicunt  per  head  to  23.7  pounds.  Elec.  Power  output— 3  mos _ 

achieved,  and  I  am  sure  everyone  citizens  of  the  United  States  were 

n6r6  h<yD6S  it  will  bs.  we  will  not  ^  t  a.  INTEKNAU  TRADE^D.B.S. 

Txava  t/»  x.ror£  w,  .eg  /  v  ""’Y  ^  pound  behind  Cana-  Wholesale  SaIe5-2  .Mouths  1 93.5-9 

na^  to  worry  much  about  job  op-  ,jians  in  1944  consumption  per  Retail  Sales— 2  months . 1935-u  « 

portunities.  However,  the  magni-  head  of  poultry  and  other  meats. 

ude  of  such  a  programme  was  in-  North  America,  the  workers  whoies.-iie  ’pri<-p-  \pi-  hi-x:  . 

dlcat^  rather  succinctly  by  the  have  money  and  they  want  to  buy  .lost  of  UviuglFeK  .: ! !  ! ^ 

Minister  of  Trade  and  Commerce  meat  with  It.  The  people  of  Great  . ’j!:!?--'  ' 

,",.v  “xVfx”  V  Britain  are  less  fortunate.  The  Old  ‘ 

I7th,  1944.  when  he  said  in  part:  Countryman  got  50  pounds  less  gR/AIN  statistics— Bushels— D.b.s. 

V  B**^  J^kat  of  the  future?  The  heef,  pork  and  mutton  than  the  "heat  in  store,  .'lay  17  . 

best  estimates  that  we  have  been  Canadian  in  194  1  and  19  pounds  employment— d.b.s.— 2  nos. 
en«  indicate  that  about  poultry.  As  for  the  continent  Sept.  averaca  unadjusted— 

80%  Of  the  export  business  we  of  Eurooe,  the  re-cent  contract  for  General  Index . 1926  c 

are  now  doing  belongs  to  the  lo.ooo  tons  of  horsemeat  which  the  . 

category  of  temporary,  abnormal,  Belgian  government  placed  with  Mining 

wartime  trade.  jhe  Saskatchewan  Horse  Marketing  Construction  . 

It,  ii-e.,  the  remaining  20%)  co-operative,  gives  some  indication  t.'ade  . 

is  the  basis  on  which  when  the  of  the  need.  TRANSPORTATION— D.B.S. 

war  te  finally  ended,  we  shall  have  Western  fanners,  it  is  urged.  Railway  Car  Loading 
to  rebuild  the  whole  structure  of  thould  take  advantage  of  that  de- 

our  export  trade  for  the  future.’  maqd  for  horse  meat.  Many  ot  the  t-*.'”’  . . . 

In  other  words,  the  20%  above  community  pastures  are  cluttered 

referred  to  (i.e.  approximately  up  with  rather  poor  horses,  requlr-  . . 

$700,000,000)  is  only  equivalent  ing  grass  that  could  be  more  pro-  Railway  earnings — C.  N.  R. 

to  Canada’s  exports  averaged  tor  fitably  used  for  cattle.  At  the  re-  April — 

the  depression  years  1930  to  1935  cent  sale  of  the  horses  of  the  late  . 

Inclusive.  C.  M.  Rear  In  Saskatoon,  excellent 

Stern  Challenge  Seen  heavy  mares  sold  .at  little’  above  Net  Revenues  . 

“Is  any  sterner  challenge  needed  their  horsemeat  value.  The  only  Four  Months — 

to  spur  every  business  man  and  horse  worth  keeping  apparently.  Is  operating  Revenues  . 

industrial  orgranizatlon  In  this  a  really  good  animal.  Operating  Expenses  . 

country  to  exercise  imagination,  Slow  Business  Revenue  . 

wisdom  and  courage  in  planning  But  increasing  the  production  ot  p  u_^  i 
■ystematically  for  the  maximum  of  beef  cattle  is  a  slow  business.  The  ’ 

■ound  expansion  with  particular  breeder  must  look  to  the  prohabil-  working  expenses' 
emphasis  on  export  trade,  keeping  “y  of  the  market  nearly  three 

in  mind  that  of  each  eight  Cana-  years  ahead.  It  is  safe,  however,  to  Net  earnings  . 

dians  in  gainful  employment,  three  count  on  good  prices  for  more  than  Four  Months— 

UI.  4.ur.  -  1.  ’SS  . 


31.999.998  -r  8.8 
2,291,098  +  .5.2 

27,630,089  —  3.5 
971,108  +  4.4 
1,008,402  -f  6.2 
612,417  -i-  2..5 

25.911.999  —  1.4 
1.3,427,963  +  29.9 

9,306,157,090  —  12.S 


192.9  -4-  9.5 

118.9  0..4 


•290,590,421  -(-  4.5 


266.3  +  17.4 

157.8  —  5.6 
98.4  —  4.5 

166.0  -+-  5.5 


Teck  Hughes  Will  pay  $240, 35'7  less  pVce”‘nev:°’.  V‘*  ;.  M  2.' 

Howe  Sound  (dividend  not  yet  de-  'Premier  ’Trust  i!oo  s! 

dared,  but  payment  estimated  on  '  '  ior 

basis  of  disbursements  for  latter  Reg. '  Knit.  Pf.i.  ! .  .lo'  oi 

quarters  of  1 944 )  probably  will  pay  Reliance  Grain  pM.  i.62',i  o! 
about  $116,575  less;  and  other  re-  ^  o 

ductlons  will  include:  Lamaque  Rnyalite  Oil  '.so  s. 

Gold,  $60,000;  Sherrltt  Gordon,  'Russell  Ind.  com..  ..3o  q. 

$58,744;  Macassa  Mines,  $53,561;  .sanganm'‘Go. .  ’'25  o 

and  Dominion  .Scottish  Investments  Soyth.-s  *  f.o'.  r.td.  !i9  if. 

(probably  payable  in  July)  $12,284.  ^ee-  Int.  Inv Co . in  (.i, 

Toronto  Elevators  pref.,  on  a  re-  siTk^'^Ri cw!'’""  ’  '25  ’’ll' 

duced  number  of  shares,  'vill  pay  'Simon  A  Sons  !  !  .'15  q! 

$2,417  less;  and  Russell  Industries  'Du-  Prof.  . . .  1.75  q. 
preferred,  on  fewer  outstanding  '»,stuarT'oii  p'fd.  ‘ '  ’on  '  o 

shares,  wTll  pay  $2,019  less.  De-  ’iVck  Hughes  !.  !n,5  in't. 


tailed  estimates  of  distributions  lor  X!-®  ^ 

I  June  are  as  follows:  . . 


Unit.  Gorp.  “R" 


Agnexv  Surpas  . . . 
Aluminium  l,td. 

Do.  Pref . 

Do.  Premium  . 


Rate  Pay.  Amount  'Un.  Gobi  F.quit.  ‘ ! !  !fll 

.30  Q.  24,000  Waite  Amulet  . 20 

2.00  Q.  1,188,829  Walker  G.  A  \\’.  1  0(1 

1..50  Q.  118,494  AA’nIker  G.  A  AV.  pfd.  .25 


Week  of  May  19 
73,15;. 

Cum.  to  May  19 
1,. 325,979 


.3.5,752,000 

27,978,000 


Week  ago 
58,722 
Vr.  ago 
1,372,661 


Year  ago 
70,067 
2  yrs.  ago 
1,251,021 


Operating  Expenses 


Net  Revenue  . 

C.  P.  R.— Apri. 

Gross  euriiliigs  . . . 
Working  expenses 


Net  earnings 


Working  expenses 
Net  earnings  . 


1.36,595,000 

114,143,000 


26,400,245 

'2:!,:i86,;i62 


190,932,465 

91,002,093 


.31,993,000  -f  759,000 
28,’275.000  —  297,000 


1:49,821,01)0  —  3,226,000 


Andahr  National  . . . 

.50 

S. 

275,0181 

.Aiigin  Gan.  Tcl  ‘A’. . 

.15 

u- 

73,065 

Asbestos  ('orp . 

.2(4 

u. 

120,000 

Do.  Extra  . 

.10 

00,000 

.\unor  Gold  Mines.  . . 

.05 

0. 

100,000 

Baiique  Gun.  Nation. 

.15 

D. 

10.5,000 

Bank  of  Monlreal  . . . 

.15 

D. 

510,000 

Rank  of  Toronto  . . . 

<». 

1,50,000 

'Barber  Ellis  . 

.I9*i 

0. 

5,500 

Bathurst  ‘A’  . 

.25 

D- 

100.000 

Brazilian  3'ractioii  . . 

1.00 

hit. 

7,029,894 

Bright,  T.  G.  Pref.  . 

1.50 

0. 

11,:!29 

Bruck  Silk  . 

.10 

(). 

12„5n0 

B.  .Ymer.  Bank  Note 

.20 

y. 

.30,000 

'G.  Cycle  A  M.  Pref. 

1.25 

Q. 

12,.500 

'Do.  Gonimon  . 

.15 

15,000 

flan.  Gement  Pref.  . . 

1.25 

0. 

251,086 

Gan.  Dom.  Sugir  ... 

.20 

<). 

300,000 

Gan.  Crushed  Stone 

.10 

D. 

6,078 

Gan.  Foundries  ‘A’  . . 

.37  Vi 

y. 

14,250 

Can.  Maltinft  . 

.50 

y. 

99,486 

(.an.  Vinegars . 

.15 

y. 

1.3.800 

C.  Wire  A  Cable  ‘A’. . 

1.00 

y. 

29,609 

Do.  ‘B’  . 

.25 

y. 

37,660 

Do.  Pref . 

1.62  i/i 

<>■ 

40,025 

Can.  Bakeries  Pref.  . 

1.’2.5 

Int. 

11,41.3 

Gan.  Gelanese  . 

.25 

y. 

65,102 

Do.  Extra  . 

.25 

65,102 

Do,  Pref*  ...  . 

1.75 

6. 

175,000 

Gan.  Marconi  . 

.04 

hit. 

182,187 

('an.  Fairbanks  M.  . 

.25 

y. 

20,000 

*Gan.  Inger.  Rand  .  . 

.50 

y. 

95,200 

Gan.  Indust.  Ale.  ‘.A’ 

.15 

Int. 

148,422 

Do.  ‘R’  . 

.13 

hit. 

18,515 

G.  Int.  Inv.  Tr.  Pref 

1.09 

Int. 

16,5.50 

(^un.  Malartic  (iold  . 

.02 

Ini. 

7.3,027 

('.entral  Patricia  . . . 

.93 

0. 

75,000 

C.  Machinery  . 

.50 

S. 

12,000 

'Gan.  West...  Nat.  Gas 

LOO 

Int. 

80,000 

'Do..  Pref . 

1.50 

y. 

.52,500 

Gockshutt  Plow  ... 

.25 

s. 

75,100 

Can.  Wineries  .  .  . 

,*i.T 

Int. 

•28.500 

'Cap.  \V.  Cloth  Pref. 

..37 

<) 

3,700 

Confed.  Amuse  Pref. 

3.00 

s. 

16,086 

1.1 2 '4  0. 

2.50  S. 

.50  Q. 


MONTREAL  POWER 


(Continued  from  Page  1) 


The  same  procedure  for  expro¬ 
priating  the  Montreal  Island 


shares  of  the  Beauharnois  Light, 
Heat  and  Power. 

May  Contract  Loans 
“For  the  payment  of  the  expro¬ 
priation  indemnities  contemplated 
by  this  act,  the  Lieutenant-Gover- 
nor-in-Council  may  authorize  the 


ceeding  in  each  case  the  exproprla- 
40,’nno  tion  indemnity,  by  means  of  bonds 
1.50,000  bearing  interest  at  a  rate  not  ex- 
I82'’inn  ceeding  three  and  one-half  per  cent 
»  12!750  iier  annum  for  a  term  not  exceed- 

7.5,009  jug  .30  years  and  payable  on  such 
^kino  dates  and  in  such  manner  as  he 
32/109  may  determine. 

_22,.5no  “I'he  commission  may  redeem 
KS.’ti;!  each  year  such  of  the  bonds  so  is- 
28.269  sued  as  shall  be  designated  by  the 
drawing  of  lots,  up  to  the  amount 
’o/ml  fixed  by  the  Lieutenant-Governor- 
153ml)  in-Council. 

117.188  “I’he  Lieutenant  -  Governor  -  in- 
“i/IoT  Council  is  authorized  to  guarantee 
4.977  pavmeiit  of  such  bonds  in  principal 
and  interest. 

Int.  2116.357  “The  Quebec  Hydro-Electric  Com- 
•tt’.557  mission  with  the  authorization  of 
the  Lie utenant-Governor-in-Council, 
may  pay  the  expropriation  indemni- 
cnn'.lmo  ties  definitely  awarded  to  the  ex- 
T((!'‘>o{  propriated  parties  by  means  of 
10.761  bonds  issued  and  guaranteed  in  ac- 
5.000  cordance  with  the  provision  of  this 
ij'J'.'jp  Section.  Such  payment  shall  be 
iL'ajmil  equivalent  to  a  iiayment  in  cash  up 
.32,260  to  a  sum  equal  to  the  naminal  value 

51,421,460  bonds. 

—  Ylay  Have  Other  Committees 

-  It  is  also  provided  that; 

“The  various  Indemnities  con- 
[LU  teniplated  by  this  act  may  be  fixed 

'LTi  t'y  the  same  committee  of  arbitra¬ 

tion,  or  by  different  committees  of 
1)  arbitrators.  In  the  latter  case,  each 

-  arbitration  committee  may  be  selz- 


be  paid  to  the  Provincial  Treasurer  ately,  concurrently  or  successively, 
on  his  demand,  and  will  form  part  as  the  Lieutenant  -  Governor  -  In- 
ot  the  consolidated  revenue  fund.  Council  may  determine. 

The  construction  and  acquisition  of  “If,  in  any  proceedings  lo  fix  the 
immoveables  by  the  Commission  indemnity,  the  amount  of  the  6b- 
will  be  subject  to  approval  of  ligations,  debts,  and  charges  ts 
the  Lieutenant-Governor-in-Council.  greater  than  the  capital  sum  re¬ 


agent  of  the  Crown.  the  legal  rate  froi^  the  date  when 

The  Commission  is  now  author-  the  Commission  shall  have  been 
ized  to  acquire  watevpowers,  and  declared  the  owner  of  the  assets 
immoveables  situated  in  a  neigh-  under  appraisal.” 


Stock  Exchange  Record— Montreal  and  Toronto 


UNLISTED  SECURITIES 


- Week  endinc  May  29.  1945 - 

Prev.  High  Low  Price  $alee  Bid 


- 1945 - Current  i 

High  Low  Div.  1 


•  Week  ending  May  29.  1945  - 

V.  High  Low  Price  Sales  Bid 


Abitibi .  3 

. 51 

Do.,  . 153 

Acme  Glove  . . . :  1 1 

Do.,  pref . .  100 

Agnew  Surpass  ......  23 

Do.,  pref . 114 

Algoma  Steel  Corp .  15 


Algoma  Steel  corp . 

Do.,  pref .  99 

Aluminium  Ltd .  114 

Alco,  pref .  .  105 

Amalgamated  Electric.  .  13 

Anglo  Can.  Tel.«  pref  .  .  54 

Asbestos  .  23 

Assoc.  Tel.,  pref .  53 

Barker's  Bread .  4 

Do.,  pref .  45 

Bathurst  Paper,  *‘A'*..  .  17 

Beatty  Bros.,  “A*‘  com  .  38 

Do.,  “B”  com .  28 

Do.,  7%  pref .  112 


113h 

17  15Vi 

99 

115  113 

104’ a  103 'si 


114  115  113 

105  104’ j  103 

13’i{ 

54 55 » 2  55 

23  ^  24  23 

53  60 

4>S  . 

45 

17’4  17‘4  10 

38^2 

28 ’i  28’^ 


29’.  30  29 

29  29*4 

51 »4  51 ’j  50’ 


6V2  6* 

18^  25 

21  ’^4  • 

165 


68 ' j  68 ‘ 2  67 

147’<i  147  145 

39  .39:' 8  39’ 

26  26 


59>4  58»ii 

118'2  114’2 


Bell  Telephone . !..  165* 

Bertram  Is  Sons .  18 

Biltmore  Hat .  10’ 

Blue  Ribbon . t . .  8 

Do.,  pref .  51 

Blue  Top  Brewery  . :  28 
Brantford  Cord.,  com  .  .  9’ 

Do.,  pref .  26® 

Brazilian . 25 

Brewers  Is  Distillers  .  .  8* 

B.A.  Oil .  24*. 

B.C.  Power.  “A  * _  22 

Do..  “B  ” .  2 

Bruck  Silk . 1 .  11®, 

Building  Prod .  21 

Burlington  Steel. ■  12 

Caldwell  Linen  .  .  6’ 

Do.,  1st  pref  . . .  t . .  27’ 

Do.,  2nd  pref . !.  13 

Can.  Bread .  6 

Do.,  “A”  pref  .  j . . .  .  112 

Do.,  "B”  pref _ f.  71 

Can.  Cement . :  10’ 

Do.,  pref .  121 

Can.  Cycle,  pref.  . .  j  . .  106 

Can.  Forgings,  *‘A*’ .  21 

Do., ‘'B  *  40 

Can.  Iron  Foundries  16 

Do.,  pref  10 '.i 

Can.  Not.  Power  ,  .  8 ' 

Can.  Packers,  “A” .  .  .  .  r  .33’ 

Do.,  “B  ” .  14 

Can.  Lines  13* 

Do.,  pref,  45 

Can.  Wire  Is  Cable,  “A”.  76 

Do.,  “B” .  26 

Do.,  pref  .  108 

Can.  Bakeries . 6’ 

Do.,  pref  .  95*^ 

Can.  Breweries . . .  12  7 

Do.,  pref  .  50 

Can.  Bronze  . 5 .  .  39 

Do.,  pref  .  107 

Can.  Canners  . .  18 

r^.,  Jst  pref .  24  ' 

Do.,  2nd  pref  20 

Can.  Car  &  Foundry  11’ 

Do.,  pref.  mew) .  29’ 

I3o.,  pref.  fold’ . :  29 

Can.  Celanese .  51 

Do.,  rights .  23', 

Do.,  pref .  162 

Can.  Converters  46 

Can.  Cottons,  com.  'new)  27 

Do.,  pref.  inewj .  28 

Can.  Dredge  Is  Dock  21 

Can.  Fairbanks,  pref  . .  12ft 
Can.  Foreign  Invest  46’, 

Do.,  pref . 

Can.  Gen.  Elec  205  _ 

Can.  Ind.  Alcohol,  "A”.  6T' 

Do..  “B” .  6’' 

Can.  Locomotive  mew  . ,  18*: 

Can.  Oil  Co .  21’. 

Do.,  pa’ef .  165 

Can.  Pac.  Ry .  15 

Can.  Wallpaper,  “A”.  16' 

Do..  “B'’ .  24’ 

Can.  Wineries .  4  7 

Can.  W.  B.  ^xes.  “A". .  25' 

Carnation  Co.  1st  pref 

Cockshutt  Plow .  13 

Cons.  Bakeries .  15 

Cons.  Min.  Is  Smelt .  68’ 

Consumers  Gas . : .  147  ’ 

Consumers  Glass  . .  : . .  39 

Cos.  Imperial  Mills  ....  26 

Crown  Cork  Is  Seal . .  1 . .  38 

Crows  Nest  Coal . 1  41 

Dairy  Corp . .  1 1  ’ 

Do.,  pref . 58 

Distillers-Seagrams .  59* 

E)o.,  pref . 118' 

Dom.  Anglo . . . . . !  33 

Do.,  pref . •  65 

Dominion  Bridge  . .  • . !  32 

Dom.  Coal,  pref . 1 . .  1 1  ‘ 

Dom.  Dairies .  .....  1 .  ■  12 

Do.,  pref . .  31 

Dom.  Foundries . i .  .  26 

Do.,  pref . 

Dom.  Glass . :  135 

Do.,  pref .  161 

Dom.  Malting  17 

Do.,  pref .  101 

Dom.  Scottish .  2’. 

1^.,  pref .  37' 

Dom.  Steel  Ifc  Coal,  *‘B”  7*. 

Dom.  Stores  .  17' ; 

Dom.  Tar .  15 

Do.,  pref .  110*. 

Dom.  Textile .  74  • 

£^..  pref .  161*^ 

Dom.  Woollens .  9*, 

Dryden  Paper  9’ 

East  Kootenay  Fewer  .50 
Eastern  Steel  Prod  IS', 

Easy  Washing  Machine  1 2 

Electrolux  Corp .  16 

Enamel  &  Heat.  Prod  9 

English  Electric,  “A  ” .  .  24’, 

Do.,  “B  ’ .  7* 

Equitable  Life  9 

Famous  Players  ,  29 

Fanny  Farmer  Shops.  38 

Federal  Grain .  3, 

Do.,  pref .  68 

Fleury  Bisscll  .  .  -  1  00 

Do.,  pref  .  20^ 

Ford.  Class '  A  *.  29' 

Do..  Class  “B  '.  23’ 

Foundation  Co.  of  Can  .  24 

Gen.  Prod .  7 

E)o.,  pref .  83’ 

Gatineau  Power  .  11* 

Do.,  pref.  5^e .  98 

Do.,  pref.  ...  102 

Gen.  Slcel  Wares.  .  15’ 

I^.,  pref .  105 

Goodyear  Tire  .  ....  101 

Do.,  pref.  (new* .  54’ 

G.  L.  Paper,  V.  T  *.  4’ 

Do,.pref.  V.  T .  25* 

G.  L.  Paper  Sc  4  7 

Do.,  pref .  28  ' 

Great  West  Saddlery  . :  8 

Do.,  pref . sol 

Greening  Wire .  13 

Gurd,  Charles  . 6 

Do.,  pref .  80 

Gypsum . : . . . .  10  .. 

Ham.  Bridge . J  67 

Hamilton  Cottons  .  16  .■ 

Do.,  pref .  34*- 

Ham.  United  Theatres  2 

Do.,  pref .  121 

Harding  Carpets  67 

Hinde  &  Dauch  Paper  .  20 

Holt  Renfrew  Co .  10 

Do.,  pref .  110 

Howard  Smith .  22 


Hunts  Candies, ‘*A'*. .. .  20 

Do..  ••B  ’  20*4  21  ’2 

Imperial  Oil .  147'*  15 

Imperial  Tobacco .  12 12  13 

Do.,  pref .  7’4  7^2 

Imperial  Varnish .  13  .  * 

Do.,  pref . ■  29*4  ^ 

Ind,  Acceptance,  *‘A’  . . ;  27’ 2  27*8  . . 

E)o.,  pref .  104  104 

Inglis,  John  I'i  9  ^ 

Int.  Bronze  Powders  ..  .  Ift'a  I6I2  1® 

Do.,  pref . .  31, '  t  31*4 

Intercolonial  Coal .  30  35 

Do.,  pref .  125 

Int.  Coal  &  Coke  35 

Inter.  Metal  Ind.,  “A”.  28*2  28 ’4 

Do.,  pref .  103’2  1047j 

Do.,  *‘A*’  pref .  lOS’i 

Inter.  Milling,  4%  pref  .113 

Inter.  Nickel .  38  39 ‘  s 

Do.,  pref .  148,'4 

Int.  Pulp  &  Paper .  31  33 

Do.,  pref . 104  105 

Int.  Pete .  23)4  23  4 

Inter.  Power . 30  29*4 

Do.,  pref . .  1 1 1  .'a  ^ . 

Inter.  Utilities .  33  33  .‘  s 

Jamaica  Pub.  Service  12 

Do.,  pref .  108  108*2 

Kelvinator .  19  23 

r.ekr*  of  Woods .  26  26  2 

Do.,  pref .  1^5  150 

Lang  Is  Sons .  18  18 

Laura  Secord . ;•••■  17  17 

Legare,  pref . .  16 

Lindsay,  C.  W . t  8’'2  __ 

Do.,  pref .  83  75 


.32 ’i  32 ‘4 
11*2  n»/n  — 
12’4  11*2  + 

2612  25*^ 


110*4 
74»j  75 

161  163 

9*4  97* 


105  105 

101’4  101'2  101 
54*2  54 ’4  54 

4’2  4’. 

25»4  26*2 


10«.4  111*  10*4 

67e  7 


28  ’4  28 

104*2  . 


Loblaw,  *‘A” .  27  28 

Do.,  “B” .  25*2  25' 

Loews  Theatres,  pref. .  . .  100 

MacKinnon  Steel  5 

Do.,  pref .  61 

Maple  Leaf  Gardens  :  17 

Do.,  pref  11  21  -  ,  . 

M.ple  L*.f  Milling  UU  31,  12 -a 

Do.,  pref  19*4  19?* 

Massey  Harris  < new).  .  11*2  12 ’4  11. '3 

Do,,  pref.  (new ) .  24*4  25I4  24 

McColl-Frontenac  .  10  10*/^  10 

Do.,  pref  .  106  107  106 

Mitchell  Co..  J.  8  .  53 

Mitchell,  Robert . *  24  26*2  24*2 

Modern  Container .  18 ‘4 

Do.,  pref .  95*1 

Monarch  Knitting  . .  20 

Do.,  pref .  130  133 

Do.,  pref.  (new) .  86  86  ; 

Montreal  Cottons .  80  75 

Do.,  pref .  140  140 

Montreal  Loan .  27 

Montreal  L.  H.  Is  Power  23  23 

Do.,  3','  notes .  49*4 

Montreal  Telegraph  43  43 ' ; 

Montreal  Tramways  ■  22  22 

Moore  Cotp  ......  t . .  60  62  *-< 

Do.,  “A"  pref .  230 

Do.,  “B**  pref.  .  .  348 
Murphy  Paints,  com  . .  23  *2 

Do.,  prtf .  102Hi  105 

Rational  Breweries .  38  39 


133  130 

86 ' 2  85 
75 
140 


62*2  60 '»  42 


3% 

2'., 

51  '* 

43’-; 

159 

140 

14*i 

ii'i 

100 

23 

20 

114'.; 

114 

19 

14 

no',- 

98 

117A|i 

94!/ 

105'4 

100', 

22 

15 

57 

55 

24*3 

20 

60 

5 

45 

44 'v 

17% 

14 

I  40 

30 

30 

22% 

112’- 

111  »2 

168 

161 

2t 

12 

Q 

7*4 

51 'j 

28 

O'  , 

8’-. 

27 

26 

22', 

9% 

8”, 

25' 4 

23', 

26 

20', 

2*1 

12 

10*4 

22 

18*/ 

12 

10'/ 

•8 

27', 

13 

11  *4 

6’i 

112 

111 

71 

12 

0'  J 

125 

118 

106 

22 

20 

*37 

16 

12 

10'/ 

10*4 

V'4 

35 

33*4 

15 

12% 

14 

11*H 

46% 

40', 

77'.- 

72 

26 

23% 

in 

7 

05’? 

95 

13% 

8 

50 

44 

40*  p 

39 

>"107 

10*4 

IS'/ 

25% 

24 

20 

17% 

13 

10 

30 

27 

31 

28' i 

52 

45  >5 

2.1 '  •» 

165 

160 

46 

27 

27 

28  . 

2.5 

19', 

120 

47 

33 

210 

7'i 

6'ii 

7'3 

64., 

3S 

15', 

21 '4 

20 

165 

159 

15% 

n», 

16*^4 

24*4 

5'a 

4% 

25*3 

22% 

14 

12’-^ 

16 

I4'7 

70' j 

49 

149', 

145 

.39% 

33 

27 

23 

42 

40 

42 

41% 

12 

11% 

58 

61 

42% 

118’/ 

117 

•52 

^*85 

32*2 

28’/ 

12’» 

n% 

12'* 

9'r 

31 

28<2 

27 

24% 

135 

128% 

162 

MM 

14% 

101 '4 

100 

t'l 

40 

37' , 

O’m 

7 

17’i 

14 

16 

13 

110% 

108‘, 

75 

71'., 

165 

161*4 

10 

6'/ 

9*, 

«% 

.05 

15 'i 

15 

14'!, 

16':. 

13 

9% 

6% 

28'j 

24',.. 

0 

5 '4' 

lO'*' 

8% 

30 

25 

3914 

37 

3', 

75 

65 

1  00 

20 

29  Tj 

24  »4 

25*/ 

261, 

20 

71, 

*83'., 

12'4 

10'4 

100 

97 

105 

100 

17*, 

15 

105 '4 

101*4 

lOI', 

92 

57 

53 1.*’ 

«% 

30 

25 

6 

4% 

30 

28 

14% 

11 

.50'-, 

13', 

6% 

6', 

80 

11', 

8-V, 

7% 

6'4 

17 

16*4 

•35 '  i 

*33 

*4 

♦3*0 

*121 

H17 

8 

20 

18 

21% 

no 

23 

21 

112 

111 

20 

21 '/ 

19'/ 

15“/« 

13% 

13% 

12'., 

8’i, 

7 

14'y 

14', 

♦30 

*28% 

27'% 

24*4 

104 

103*0 

9', 

«'4 

18% 

16 

33 

301/ 

35 

♦125 

35 

28’ j 

22’’/ 

106 

105 

National  Grocers 
I  Do.,  pref 
Nat.  Sewer  Pipe,  "A  ' 

I  Nat.  Steel  Car 
$6  .50  Niagara  Wire 
$1  20  ■  Noranda  Mines 
$7  00  ■  North  Star  Oil 
I  Do.,  pref 

$5  00  Ogilvie  Flour  . 

58  00  Do.,  pref  . 

$5  00  Ont,  Steel  Prod  . 

Do.,  pref  . 

$2  75  Orange  Crush  . 

80  Do.,  pref  . . 

Ottawa  Car 
Ottawa  Electric 
52  50  Ottawa  L.  H.  Is  Power 
$1  00  Do.,  pref 
Int.  Page  Hersev  Tubes 
Int.  Penmans  Limited 
57  00  Do.,  pref 
$8  00  Photo  Engravers 


60  Powell  River,  19' ^  19 

Power  Corp  7  8' 

$2  50  Pressed  Metals  15  15 

Int.  Price  Bros  35  35 

Do.,  pref  101  101 

$1  30  Purity  Flour  6*4 

Int.  Do.,  com.  inew' .  .  .  : .  6’;^ 

Do.,  pref  92 

51  00  Do.,  pref.  inew*  .  43  43 

$1  60  ;  Quebec  Power  .  . . . ;  16  16 

!  Regent  Knitting  ...:  10*  ^ 

Int  .  j  Do.,  pref  .  23  23 

.60  Riverside  Silk,  “A"  33  .^2 

40 1  Rollaml  Paper  12  12 

Int.  j  Do.,  pref  106 

51  50  Russell  Industries  31  35 

80 1  Do.,  t>rcf  .300  305 

;  Saguenay  Power,  pref  105 
$6  00  I  St.  Lawrence  Corp  3  3 

$2  50 1  Do.,  pref  19 

I  St.  Lawrence  Flour 'Mills  36  36 

$5  00!  Do.,  pref  141 '2 

5.5  00  j  St.  Lawrence  Paper,  pref.  63*4  64 

51  .50  j  Shaw.  Water  Is  Power  18  18 

SI  50  j  Sherwin-Williams  22  22 

Do.,  pref  149’/  * 

60  i  Sick’s  Breweries  23’  -  24 

60 '  Do..  V.T  23 

j  Silverwood  Dairy  1 1  '  j  10 

1  Do.,  pref .  10  10 

51  00  j  Simon  Is  Sons  . ;  18  1 7 

$2 . 50  I  Do.,  pref  .  109 

54 .00  1  Simpson,  “A”  ...  19  19 

51  00 ;  Do..  “B"  14  U  15 

$6  50.  Do.,  pref  lOO’i  100 

‘Southern  Can.  Power  11 11 

$5  00  j  Standard  Chemical  38 

j  Do.  (new* .  7  4  8 

S3  40  Standard  Paving  ...  4*|  4 

Si  50  t  Do.,  pref  ......  14  15 

$5  00  ;  Stedman  Bros  .  42  42 

80  I  Steel  of  Canada  .  73  75 

51  00  !  Do.,  pref  .  79  79 

60  j  Sterling  Coal  .  .5 

t  Tamblyn  Ltd  .  17  17 

$2  10  I  Do.,  pref  ....  5.3 

52  10  i  Tip  Top  Tailor*  .  24  24 

[  00(b)  j  Tooket  Bros,  inewi  ,  2! 

I  Toronto  Elevators  32  .34 

’  00\b)  !  Do.,  prel  54 

!  Tucketts  Tobacco,  pref  163  165 

51  20  !  Twin  City  12 '4  13 

51  20  ,  Do.,  pref  80 

Int.  j  Union  Gas  Co  8*4  8 

56,00  United  Corp.,  “A".  ,  29’-  -30 

52  00  Do..  “B"  .  17  17 

5#  00  I  United  Steel  .  4*|i  6 

58ft0|ViauLtd  .  13  *2 

Int.  Do.,  pref  .  .  98';* 

Int.  I  Wehasso  Cotton*  58 

Walker  ; Hiram)  G.  H  W.  76  76 

51  00  !  Do.,  pref  ,  .  21  'j  22 

58  00  :  Western  Grocer  144 

Int.  !  Do.,  pref  152 

51.00!  West.  Kootenay,  pref.  .  . 

$1  00  ,  Western  Steel  16’/  18 

Int.  I  Weston's  19  *4  20 

$1  50 1  Do.,  pref  105"* 

$4  00  '  Do.,  pref.  (new) .  101 '2  101 ’j 

.50 ;  Wilsil  Ltd  21  20' 

80  ’  Winnipeg  Electric,  “A".  7  7 

I  00. b) !  Do.,  pref  78  78 

$8  00  Wood.  Alex.  Is  J..  pref  93 
$2  00  j  Woods  Mfg.  Co.,  com  32  •-  32 

$1  20|  Do.,  pref  102 

52  -  00  j  Wool  Combing  .  ..  17lj 

$3  00  I  York  Knitting  Mills.  . .  13’:  14 

.  .  j  Zeller* .  26  2f 

52 . 50  j  Do.,  6'',  pref  28 '  •/ 

S2  22  Do.,  5\  pref . :  26'/  26 

$5  00  i  BANKS 

Int. :  Canadienne  Nat.  15’/  15 

55 . 00  I  Commerce  . .  14*4  15 

$1  20  !  Dominion  . :  18’/  19 

Int.  Imperial .  19  19 

!  Montreal  .  17  12 

51 . 75  I  Nova  Scotia .  27*-*  22 

51  40  I  Royal  16' 2  II 

$6.00  Toronto  29 

$5  00  I  LOANS  and  TRUSTS 
$7  00  j  Can.  Permanent .  .  170  172 

80  I’Central  Can.  Loan . 

!  Chartered  Trust  .  85 

I  Eton.  Invest.  .  .  36 

$2  00  '  Huron  &  Erie  .90 

Do..  20  p.c.  paid  .  .  16 '-2 

Int.  Nat.  Trust  195 

!  Ont.  Loan  108  lid 

55  50  I  Real  Estate  Loan  30 

$5  00  Toronto  Gen.  Trust  110 

$7  00  Toronto  Mortgage  ,110 

.50  *1944  Quotations. 


Close 

Change 

Rate 

12'4 

12'/ 

-t  1-4 

•  631 

12% 

12 

Int. 

28*4 

29 

125  .. 

.30 

29'/ 

$1  50 

25 

25 ’0 

•-  ^ 

25  . . 

25', 

23 

20 's 

21 

19% 

”  H 

12005  .. 

21 

17*4 

$1  00 

21 

21 

291  .. 

23% 

51  00 

53*4 

53'/ 

52% 

”  H 

2661  . . 

55'j 

40 

54  00 

6', 

6*, 

-  H 

300 

7% 

6 

—  *4 

270  .. 

6 

6*4 

35c 

27*4 

27'.4 

27 

1170  .. 

27% 

241/ 

51  00 

172 

171 

5  .  . 

172 

168'/ 

$7  00 

15*4 

15*4 

250 

17', 

15*4 

$1  00 

120 

120 

•120 

$7  00 

8 

7' 

7 

J  9*4 

7*2 

10  / 

10'/ 

10 

450 

10% 

10 

Int. 

6'/ 

7 

6', 

1745 

7 

5^(i 

Int. 

35'4 

36 

10 

36 

$2  00 

9'-', 

9*2 

— 

125 

ll'i 

9'4 

60 

103 

100 

101 

100 

99 

$5  00 

113 

114 

112% 

299 

115% 

100 

$5  00 

.59 

59 

5 

60 

57 

$3  00 

1.50 

146 

150 

150 

$6  00 

20 

20 

24 

4  19 

Int. 

119 

•119  tno 

57  00 

19'  . 

19*4 

19', 

3515 

20», 

16*4 

$1  00 

«»4 

7 

570 

9 

7 

30 

15 

15’/ 

200 

16 

14 

Int. 

35 

35 

.33% 

*•« 

2745 

32 

Int. 

101 

101  '/ 

-T-  h 

300 

103 

100*7 

$5  50 

Iriirif  il  (urnlshed  by  A.  J.  PAITISON.  JR.  A  CO. 
"■  LmiTEO.  Royal  Bauk  Bldg^  Toronto. 

^  < Subject  to  cunflrm:itlon  and  change) 

Stock*  Rid  Aakad 

Allens  Kingston  Units  .  71.00 

- 1945 -  Curren  Allens  l.ondoii  llieatre  pid.  55. O’) 

Ask  High  Low  »v.  Allens  M.  Latliurines  Inils  O'J.Oft 

Allens  ’Toronto  Pfd . .  37.00 


Anglo-Ciaii.  lei.  5% 
Allas  Steel  Oni.  ... 
.Mias  Slcel  1st  Pfd. 

H.C.  Sugar  . . . . . 

|!.(  .  lei.  1st  pfd. 


Hrockville  Trust  ... 
1  algjiry  Pouer  f*cv 
(.annda  Life  Assce 
(  an.  .Mrways  . 


76  74  *x 

22’s  21  ** 


100  100 
.S8’/  59 ’j 


22'/  21 
144  13.5 

155 


171/ 

17'2 

16'4 

13*3 

14 

210 

14 

9*4 

26 

26'!i 

300 

26’/ 

23*4 

28'’/ 

28’/ 

.  29N 

27 

26'/ 

26', 

65 

.  27 

26'/ 

15*/ 

15', 

25  .. 

,  15*4 

15'3 

14*4 

15 

14% 

-  ^4 

1915 

.  15'/ 

14 

18'/ 

19'*' 

19 

270  . . 

.  19?i 

18 

19 

19', 

19'* 

'4 

560  . , 

.  19'. 

18’« 

17 

17 

16% 

1475 

.  18 

16 

27^ 

27*.!; 

27', 

465  *« 

,  30 

26*2 

16'h 

16% 

16', 

1142  .. 

.  17 

15 

Record  of  the  Curb  Markets 


Int.; 

^1  50  ;  Aluminium  Ltd 
-  .  I  Bathurst,  *‘B” 

Beath  Co.,  “A  ’ 

I  Belding-Corticelli 
ti  nnl  Do.,  pref 
«!  nS  Brit.  Amer.  Bank  Note 
f  B.C.  Packers 

I  B.C.  Pulp  &  Paper 


- Week  ending  May  29,  1945  - 

Prev.  High  Low  Price  Sales 

Close  Change 

112 

3*4  3^3  3*,  ’4  279 

9*/  lOI'i*  .  -t-  I  300 

105  103*2  .  10 

137*2  141*2  3 


-  -  1945- 
High  Low 


J;  JJJJ :  Can,  Industrie.s  7^0  Pfd.  ...  ir>7.r»» 

**  C.  Ingersoll  Hand  .  .'18.00 

(  an.  inveslois  Corp .  7.00 

Can.  Machinery  Com  .  8.7.'* 

55  50  5lolor  l.gmp  A  “H'V  ,  8. .30 

(.all.  J\i\ing  Pfd .  3.50 

(,aii.  lea  Pfd .  ....  50.00 

Can.  Western  Liiinher  .  1.70 

{.  W  Nat.  lias  CHAP.  (.oin.  37.00 
00  <:.  Ml  (ias  A  C.H.P.  Pf.  100.00 

Int.  1  (  Westinglmuse  .  51.50 

tvs  (  au.  Wire  A  Cable  Pfd.  ...  lOO.OO 

*  Capital  Trust  .  18.00 

t6  nn  *  Capllal  Wire  Clotli  l*fd .  32.00 

$1  20!  <  «’^sidy*»  Ltd.  Pfd.  _  93.00 

$7  00  I  *  '*"*•*' **  ***** . 

$5  50'  W.  Chase  Pfd.  Honus  ...  28.00 

j  C.tilouial  Healty  Com .  4. 2.'* 

$l  00  Colonial  Steamship  .  70. ’*0 

51  40  (.ommeirial  l•'iMalU•e  (i<»m.  ..  8.50 

Commrix’ial  Life  .  .  7.2.3 

2®  <  oiifr(ioi'atiou  Life  30  r  pfd.  1.3.3.00 
(lonlinenlal  Life  20'"^  IM.  ...  .32.00 

J.7  00*  <  *■**"’*  *•**>  *'‘***y  *****  *>• 

nn  I  Cron  II  Iriist  .  72.on 

$1  00  *'*■*’•  ‘'*'***  **f** . 

40  Helrolt  Inter.  Hrhige  .  10.00 

40!  Ih'lii.  Cruel.  (Westi  Com...  7.2.3 

Dom.  of  Can.  Gen.  Ins . 100.00 

$7  00  j  Dominion  Life  . 175.00 

Dover  Industries  .  7.73 

j  Dunlop  5%  Pill.  Par  8’-5,  .  .  20, ao 

'  Kaslern  Steel  ITd .  22.23 

Knstern  Trust  .  150.60 

^^1  I  dmoiilon  Stork  Y<ls.  L  iiits  03. (ni 

^  empire  Life  2.3^3  PjI .  l.'.riO 

Int  !  Kxeelsior  l.ife  Wr  Pd.  ..  87.00 

60c  b>  i  roreign  Power  Pie! .  10.0a 

$3  00  Galt  Brass  (.oni .  18.23 

53  00*  G<Klerlch  Klevator .  13.73 

*  Granite  (.lub  .  8.3o 

I  (ii-eat  Cakes  Power  Pfd.  ...  111.30 

o  50  j  ^Vfsi  i.ir^  . 

I '  ®  I  Guarantee  (3’.  of  N..3 . 212.50 

I  .'j  Guardian  Healty  Pfd .  27.30 

52  62'  I  Ibirmv  l  outulry  Pfd .  2.40 

$7  06  i  Ciiielph  A  Dnt.  Tnv.  I\»r  *30  32.00 

j  Halifax  Insurance  .  17.00 

Int.  J  Highland  Dairy  Pref .  60.00 

I  Homewood  Sanitarium  .  07. 00 

$1  so  Hudson’s  Hay  Ordinary  ,.  13.00 

I  Imperial  Idfe  .  283.00 

Indi.slrial  -Mtge.  A  Triisl  ...  42.30 

sc  nn  *'’8*»'”  **'’**  ***■'* . 

JJoo'*”*-  *’I'>*1'P»  1^1“'* .  ''‘’OO 

54  00 1  *P'’*  *''*oind.  Units  .  52.00 

$1  00'  Cambtoii  Golf  . .  230.00 

$3  00 1  J.amblon  Loan  .  47.50 

$7  00  Cegare  i'fd .  I8.00 

$7  00  ixihlaw  liic.  Comman  .  11.75 

Condon  West.  Trust  .  TtO.l’O 

.Mamifaeturers  JJfi*  .  2.33.00 

il  92  Maritime  Life  .  21.00 

nn  Maritime  Tel.  A  Tel .  1I..30 

Midland  I.oan  A  Sav .  13.i»0 

$5  00  Monarch  Mtge.  Units  .  2.30 

$7  00  Monarch  l.ife  20^3  Pd .  36. ao 

$2  00  Mont.  Island  Power  Pfd...  40.00 

Montreal  Trust  .  73.00 

$l  00  j  Moirison  Brass  New  .  't.oo  4.00 

.40'  .Morrow  Screw  t.om  .  10. 00 

•80  ^Morrow  Screw  Pfd .  101.00  106.00 

I  National  Drug  ('.om.  4.73  5.25 

^  I  National  Hosiery  Com .  2.K0 

Nalioiial  Hosiery  Pfd.  .......  l.oo 

,  Natic.^ml  l.ife  .  23.00 

gO^Neilson  Wm.  (!om.  ...  ....  16.00 

80  Nellson,  Win.  l*f<l . 102.00 

.60|Ncw  Brunswick  Tel .  12.30  11.25 

$1  00  Northern  Telephone  .  1.30 

.60  Nova  5w*olIa  Trust  . 100.00 

$1.00i\r>va  Scotia  C.  A  P.  t.om.  .  00.00 

I  Ollier  Specialty  Coin.  17.00 

«•  I  Ont.  Tobacco  Plant.  Units  ,  18.2.3 

rtn  **ocific  Coast  Term .  i;{..30 

Int  I  **‘'OHniouiil  Kitchener  Units,  .31.00 
SA  on  I  Oshawa  Pftl.  ...  86.00 

gQ  i  Prov.  Hank  of  C.anada  .  ...  II. Of 

$8  00  **'■*"’  pfd.  .  107.30 

$5  00  I  Peiulential  Trust  .  I.iui 

$2  00  Heliatice  Grain  (k>m.  .  17.00 

$4  00  Reliance  Grain  6’-i%  Pfd.  IMl.OO 

$5  00  H«».val  Trust  .  80. Oo 

Sawyer  Massey  Com .  1.00 

Seiberling  Hubber  Corn....  5.(01 

Sherbrooke  Trust  .  130.00 

SIncennes  McNatighlon  f.bm.  2.00 
sl9  Sovereign  l.ife  23'^  Pfd.  .,  27.00 

Standard  Tiiels  ('om .  2.00 

Standard  Fuels  6*'j^o  Pfd.  ,  92.00 

Current  Trusts  .  R.'TftO 


5d.OO  I 

39.50  42.30 1 

107.30  100.50 

87.50  91.00 
116.00 

69.00  j 

56.00  ! 

110.00 

50.00  i 

101.00  lOR.liO’ 
410.00  420.(>0 

;i.5o 

8.25 

26.30 
83.00 

13.30  14.50 

181.00  ' 

162.00  167.00 
160.00  166.00  ' 
167.50  170.00 

58.00 


5C5(*  34.00  1 
109.00  111.00  ]0.S 

18.00 

22.00  I  114 

93.00  ' 

3.30  J231 

28.00 

4.2.*  jyip 

79.00  83.00 


FINANCIAL  TIMES,  JUNE  1, 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 

Int. 

I  Low  Hale  Due  .Maturity  Bid 

lUit'.Dom.  of  Can.  ..  I',  I-  A  Fe.  1. 

'3  .  Oom.  of  Can.'..  I\  M  N  My.  1.  I'.Mb  lOO'a 

;»  too  Ooni.  if  (an.  ..  1\  M  N  No.  1,  t!)46  ,  tOil's 

...  Dijiu.  of  can.  ..2  J  Iil5  Ha.  13,  l!(4(i  K'l 

1 3  !t9’*  Dom.  of  Can.  ..  1\  .M  N  My.  1,  1247  iOOH 

'■i  Dom.  of  Can.  ..  2>-4  M  S  Ma.  1.  I'JIS 

's  Dom.  of  Can.  ..  .1'*  JD  Jii.  1,  4t)-l!(  I'll-  * 

«  lOt’j  Dom.  of  Can.  .t  .1  1)13  Ju.  1,3,  5U-.31  103 

3  Dom.  of  i;an.  ..  ;('4  .M  N]5  No.  15,  48-51  104^ 

>  1112  1  Dom.  of  Can.  ..  8  AD  Do.  1,  4;t-.32  ini'; 

ii'-o's  Dom.  oF  Can.  ..  4  ADIS  Jo.  1.3,  47-52  lOi^i 

I  HI'-S  Dom.  of  Can.  ..  F  A  Fo.  1,  48-.32  IbaS 

i  1II2-,  Dom.  ol  Can.  ..  3  MS  Ma.  1,  52-3  4  IW'* 

»  101 Dom.  of  Can.  ..  3  .1  D  Jii.  1,  50-55  l"-;4 

<  101  >,  Dom.  of  Can.  ..  3  .M  .N  No.  1,  53-.36  102  * 

.  lOD,  Dom.  of  Can.  ,.  4'.^  MN  -No.  1.  46-.36  1"*  » 

.  1011',  Dom.  of  Cun.  ..  4'j  M  N  No.  1,  47-57  1«''  a 

.  100%  Dom.  of  Can.  ..  3  M  N  My.  1,  r.'57  1"j‘* 

i  lo<"4  Dom.  ot  Can.  ..  4'i  .M  N  No.  1,  48-. .8  llj''! 

H  100%  Dom.  of  Can.  ..  3  J  D  Ju.  1.  53-;»8 

s  09  ,  Dom.  ol  Can.  ..3  J  J  Ja.  I.  .3li-:>»  i  ■J’’* 

90%  Dom.  of  Can.  ..3  J  D  Ju.  I,  57-tiO  1"0 

1  lo'C.  Dorn,  of  Can.  ..  4%  M  N  No.  1,  4'.).<3!t  1  ■  jw 

102'-i  Dom.  of  Can.  ..  3%  J  D  Ju.  1.  5i)-b6  * 

..  Dom.  of  Can.  ..  3  M  S15  I'crprlual  JO  * 

4,  . .  Dom.  of  Can.  ..3  FA  F>.  1.  t0(;2  * 

Dom.  of  (am.  ..3  M  N  Nov.  1.  IJf'.i  i-  ^ 

RAILWAY  AND  NAVIGATION  BONDS 

...  Canada  Stoanuhlps  .  3%  M-S  1.3  Mar. 

...  (  anadian  I’ac.  Hailway  ....  S'-,  ka  1.3  l>b.  15-51  V,,  ’ 

...  Canadian  I’ae.  Hailway  ....  4',*i  JJ  C  July  00 
...  Can.  Far.  Hly  4  I’crp  ,  JV-,* 

...  Can.  Nat.  HIv.  (Dom.  (iiiar.)  I'j  MSCNI.  Sept.  51  ’  1 

...  Can.  Nat.  Hly.  (Dom.  (iuar.)  I  •,  JDKl  CNL  .lime  5.3  I.12'3 

Can.  Nat.  Hly.  (Dom.  (iuar.)  3  JDEIC  Dec.  45-50  1003* 

...  Can.  Nat.  Hly.  (Doni.  (iuar.l  5%  JJ5  AO  CM,  Oct  1-(''J  128% 

I  ...  Can.  Nat.  Hly.  (Dom.  Guar.)  3  JJ15  C  Jan.  54-59  99'» 

1914  quotations. 

PROVINCIAL  AND  MUNICIPAL  BONDS 


72.00  I 

95.00  I 

19.00  22,00  ' 


Th,  fnlloH  ina  quotation. 


furnishrd  hy  The  Invo.lmfnt  Dfsltrs'  AttoclatloB 
of  Canada 

rROVlKCIAI. 


20.00  27.00  I  101.00 


8.50  9.25 

1IC.30  Ilfi.OO 

3:m.oo  ' 


17.00  18.00  • 

60.00  I  • 

97.00  110.00  :  1 
13.00 

28.3.00  310.00 
42.50  i 

9.3.00  '  ]),:!, no 

,36.00  60.00 

52.6(1  ;>6.(l()  j  ]  I J  ()<) 
2.'*9.(’(i  275.90  t  -,n 
I  113.00 
IK.OO  MIICOO 

11.73  13.7.3  I  t|n.30 
60.00  i  I II (.30 

2.'».'i,(l(l  265,90  ’  ]'>!  i;|i 

2t.on 

11.59  17.00  KIM.IHI 

C5.99  129.90 

2.59  9.50  i(ir,tM) 


rro\  inre— 

KCvon  Alberta  . 

S8.9i»/  .Mlierta  . 

191.99  British  (.olumbin  . 

118.99  \  IliitiNh  (.olumbia  . 

111.09  British  Colunihia  . 

19:*.59  Manitoba  . 

IBCdOx  Manitoba  . 

195.99  New  Brunswick  . 

MS.OOx  Nfw  Bmiiswick  . . 

llC’»9.x  Noxa  Scotia  . 

lO.'L.'.O  (bitario  . 

197.99  Ontario  . 

129.99  /  Ontario  . 

11S.(MI/  Ontario  II> dro-Klec.  P(*wer 

129.99  Ontario  Ilvdro-Clec.  Power 
!»8.99  Prince  Kdward  Island  .... 

197.99  (,)uebec  . 

S9.59  Saskatchrw  an  . 

91.99  Saskatcliewan  . 

89.99  Snskatidiew  an  . . 


Mat  u 

ritr 

Bid 

Asked 

March 

1917 

104.00 

109.00 

(let. 

vry.* 

110.0(1 

120.00 

19(7 

HO.T.'i 

107.00 

(),ft. 

1'.i.-,:( 

121.2'i 

12.1.2.% 

Srpt. 

1!».>3 

11  too 

n.1.50 

in  17 

io:i.:.o 

J  07.00 

Oit. 

p'.’.i 

1!0/J,’, 

1T'..2.S 

M;n 

1 

lOS  .-.0 

1 12.1*0 

\pi  il 

BhH 

127.73 

131.7.-. 

pi.'.Z 

1 1.'>..’>0 

119.50 

I'l’ii, 

I'.HT 

1 01.00 

107.0't 

1  Aug. 

Jan. 

1  Aug. 

1  Aug. 
1.5  Aug. 
l.'i  March 
1  Aug. 


122. .50  127.00 
126.50  J.'10..59 

98.50  101.50 

19‘L25  112.2.5 

91.50  9.5.50 

199.99  ia5.a(» 


195.09  99.09  Charlottetown 

117.99  IBi.iMi  Halifax  . 

111.09  108,50  Hull  . 

106.50  98.00  Cevis  . 

115.09  119.90  Moncton  . 

191.99  !I7.99  Montreal  . 

110.59  19.’>,oo  (ittawa  . 

101.59  19:1.75  (Juebec  . 

121. (9(  1 16.99  V  Saint  .lohii  ... 

SI. 59  89.59  St.  Boniface  .. 

199.99  lo:t.99  Three  Hivers  . 

129.90  1 19,09  X  \ancouver  ... 

106.99  191.99  Wesimouiit  .. 

9(.99  S5.59  Windsor  . 

127.59  121.90  X  Winnipeg  _ 

X  Pa>  abb‘  Canada  and  Ne 


1 

JtiIv 

ir.2 

100.50 

mi.t") 

1 

July 

19.'.2 

111.00 

11.5.09 

1 

May 

19.’.2 

108..%n 

113.50 

1 

-Ma  rch 

1954 

106.50 

111. .50 

2 

July 

io:)4 

111.00 

110.00 

1 

March 

1!M.% 

00.00 

102.0" 

1 

July 

101!) 

lo.'t  00 

Itfl.O'l 

1 

Oct. 

10, 'iO 

101. UO 

I'I'.Ort 

1% 

.\pril 

10:1 

121.00 

I'jo.oo 

31 

per. 

1077 

81.50 

8.3.50 

1 

Nov. 

10*0 

i«:i.%o 

107..3" 

1 

June 

10()0 

!28.%0 

132.. 30 

1 

-May 

10,'.  4 

102.50 

10P.30 

1.5 

Dec. 

107'i 

0.3.50 

97.30 

1 

.\pril 

1061 

1'27.%0 

132.30 

lui  New  York.  r  — Payable  Canada,  New  York  and  London. 

CORPORATION  BONDS 


I'KIitv—  Bid  Aii^ket 

Alaoma  Ont,  Hlj.  3'i  r)3!i  .  71%  .3'; 

.\ssi-.  1>I  .3-  fd.  3C.-S  I'.IOll  .  113%  113', 

Avalon  Ti'l.  4'j,  1338  ....  1'I2 

Bril  I'rlriihimr  o.  13.>7 .  12.f 

Hell  'felrpliimr  3,  liKill  ...  131 

H,  C.  I’owri*  4’.,,  1360,.,,  102  104 

li.  C.  Trloplionr  i'j,  1961..  106%  108’3 

C.uipary  Powrt*  3,  1360  .  ICI’.j 

Caijiarv  I'o'.mt  5,  1061  .  lol  1i8i 

tiatinraii  I’owrr  3".  ....  116  ... 

Do.  "It”  .  .  l"l 

Inl.  Hydro  Kin-.  6.  1311  _  32  3.3 

Inter  Power  6%  1337 .  103%  ... 


Div.  l  ifo  Assre . 

R.te  John  Drydnrk  Pfd.  . 

$600!  1  Idl’d  Can.  (Irn.  Invest. 

.  j  'li'roiilo  Carpet  Pfd. 

80  I  Toronto  Hoiisini'  t.om. 
$4  00  Tni’onto  (iriiernl  Ins. 

$7  00  'rriisis  A  Ciiar.inlee  . 


11.00  13.2,31  I'll.  Power  6'a.  13j' .  HI. 

107  30  MacLarcii  Power  4.  195‘J  102' 

4.00  H.Otll  Ma'-.  T.  A  T.  4.  1967 .  I'lD 

17.00  j  Mont.  Island  Pwr.,  .3'3.  1957  113', 

36.00  100.00  Montreal  Tr.T".,  .3.  13.31  ...  I"3 

Si'.rto  Montreal  Tram..  4'4.  1333...  37', 

].a0  Moot.  Iraniwavs  a.  I'.'.i.i  .  33 

1  (10  Montreal  Power  3'...,  1336.  103 

130  00  Mil.  1..  H.  A  I*.,  3':.  1363  ..  lid 

2  011  2  40  Mil.  L.  II.  A  P.  3'-.  1973...  100 

2700  NTIil.  A  P.,  4'-,  13.30  .  101' 

o.Vio  Nfld.  A  P.  5,  19,36 .  101' 

92.00  96.00  ‘N.  I-.  .k  P.  4.  1357  .  I"■2'■ 

R.'l.ni)  Otl8w.i  I’ower  4.  1957....  102 

.365.00  100.00  DHawa  \’.P.  4,  1361 .  106 

93.00  101.00  Dtlawn  V.P.  5,  19.39  . .  1"2 

;I2.-,  I'ower  Corp.,  4‘..s,  1333  ...  11.3' 

P4  aa  t.>i"'bee  I'ower  4's.  1362  ...  103 

.3.00  7  00  Naitlieiiav  Power  I!,,  13l>(i  ...  I"l 

3.30  6  30  A.  . 

7a  no  SliawiniRan  4.  1361  .  ..  103'. 


F'l.-.SIk.  Yds.  Sasli.  S'"},  Pfd.  I'M'.'IO  I  lo.aa  I  Shaw  iidgmi  3' 


Do.,  pref 

131 

133 

Brown  Co 

3  70 

4  10 

Do.,  pref 

68 

69 

Calgary  Power,  pref 

106 'i 

Can.  &  Dom.  Sugar. 

25 

25*4 

Canada  Malting 

-48' j 

53'^ 

Can.  Nor.  Power,  pref- 

106 

107 

Can.  Starch 

11 

11 

Do.,  pref 

113 

115 

Can.  Vinegar* 

13'/ 

14'j 

Can.  Food  Prod  . 

61 

6t 

Can.  Gen.  Investment. 

14 

14 

Can.  Industries,  *‘B’'.. . . 

162 

161*2 

Do.,  pref 

167'/ 

Can.  Int.  Invest.  Trust 

2 

2'/ 

Do.,  pref 

95 

Can.  Light  .  .  . 

n 

Canadian  Marconi 

3'8 

4 '-3 

Can.  P.  a*  P.  Invest  . 

60 

50 

railed  Farmers  Civ'lp.  ...  f.OO  4.7,3 

-  I’liilrd  Steel  “.V”  Pfd .  2(5.00  27.00 

Victoria  Trusts  A  Sav . 100.00 

Waterloo  MamifaelnrinK  ...  6.23  7.00 

$6  00  Trust  . lOl.tlO 

Weiilwoi’th  Radio  Com .  3.00 

$2  00  'Vest.  .\sv  e.  Com .  3.3. CO 

$7  00  Western  Grain  Pfd .  31.00 

Int.  Western  l.ife  .  8.30 

$7  00  York  Trading  .  5..3tl 

40  _ 

$2  50 

REALTY  BONDS 

$7  00  (FurnUhed  by  A.  J.  P«tll»on.  Jr.  A  Co.) 


2(5]oo  27^00  -Mnnriee  I’ower  .5.  13.>6  .  103 
jao.OO  l  iiiled  Securities  3.  1332  ...  37'^ 

6.23  7.00  3\''""ipea  filer.  6.  133.3  .  1"" 

lai.OO  fViimipeg  Cleciric  B,  3.  1363  H'O 


.,1  Do.,  pref  7' 

J*®  Can.  Vickers  5 

•  I  Do,,  pref  .  50 

tr  A/.  I  Can.  vVeitinghouie  .  .  51 ' 

»5  00  I  Cassidy ’a  Ltd . !..  7 

<1  on  I  Do.,  pref .  107 

®0  Catelli  Food  Prod . !  II' 

(oc  Celtic  Knitting  .  .  t  4' 

■  City  Gas  ts  Electric.  : .  ,  10 

♦O,®®  Claude  Neon . 20 

Do.,  pref .  42' 

Com.  Alcohol  .  .1' 

..  S®  Do.,  pref .  6' 

Con.  Div.  Sec  _ !.  50 

Do.,  pref  14 

5?  Consol.  Paper  Corp  9 

^®  j  Consol  Press  Ltd  13*i 

ec  AA  i  Cons.  Sand  Is  Or.,  pref  80 

**  ®®  Corr.  Paper  Bo.x,  pref  94', 
Cub  Aircraft  I  00 

,,  ?®  David  as  Frere,  "A”  20 

S'  50  Do.,"B" .  2' 

lA  AA  De  Havilland  Aircraft.  .  5 

S*  ®®  Do.,  pref  73 

,  .  Ditlier  Steel  .  I  50 

_  Do.,_pref  15 


'  .\eadia  .Ypis.  4's  '.39  . 
.04  .Adelaide  Sheppai'd  7's 
.\lbert  Bay  a'.s  '39  ... 

.  .YIevandra  Apt.  3's  '35 
.Yiicruft  Place  4's  ’.36 


31.00  Afilihl  6,  1333.  r.O.D . 11.3 

8.30  Alalilil  6,  1333  .  117 

5..3tl  .Ycalia  Sugar  4'3,  195.3  ...  101' 

___  Aeadia  Siiitar  6.  13.31  1"’2 

.\lberln  Pacific  Grain  6,  1916  101 
>S  Algoma  Steel  5.  1918  1'5’2' 

I  a.  /-  >  Hrnmiram  Henderson  6,  131.3  38 

Jr.  A  Co.)  f4p„„n  .3.  13.39  .  107 

Bid  .Allied  B.C.  Pulp  A  Paper  6,  19.30...  loo 

68..30  1  _ _ 

4.3.00  52.00  ;  1 1 - - - 

ill  a  a  '  ■  ■  A  _ 


Do.  7.  1330  .  .  112'a 

(  an.  Int.  Paper  6,  1943  ....  113% 

;  Can.  P.  A  P.  Im.  .3,  13.38  ...  32 

I  (.all.  Loro  6,  1932 .  103 

I  (  rm.  Vickers  6,  1917  .  I'H'i 

I  (  an.  Ccnienl  4'.i.  1951 .  102 

'Ions.  Pa|icr  .3'  .,  1331  . .  If8'5 

15.  III.  Coal,  4%.,  19.32 .  101 

Dmiinioii  Dairies  6,  19.37.  101’i 

Domuicmia  Paper  1'^.  19.38  .  104'j 

Dom.  Steel  A  tioal  6‘i,  1955  I08 
Dryden  Paper  6,  1949  .......  106 

Faiuons  Players  4'.,,  1351  .  1"*J 

For  P.P.  Sec.  6.  I'H'I  _  67 

'  t.rrat  l.ahcs  Paper  •>,  19. ..3  ..  llo 
'iipsu'"  L.  A  .A.  5’-,  1918.,  107'3 
lilt.  Citv  Haks.  5';,  1918..  H'O'a 

Inter.  I*.  A  P.  Pfd.  .3.  P.168  ..  110' j 

;  Lake  St.  John  .3,  P.Mil _  3N 

I..  SI.  John  P.AP.  3i...  1361  103 
.McColI  Front.  Oil  4',.  1919.  lO’d 

Maple  Leaf  5'3,  1958  .  1®) 

Masses*  Harris  4'i,  1954  ...  1"2 

Mersey  P.  .3.  1343  .  103 

!  Mei'scy  P.  6,  1919 . 100'% 

j  M  AO.  Paper  5,  19C0  . 113 

I  Moirs  l  td.,  6,  19.33 .  1001% 

I  Mont.  D.  D.  0.  1913  .  98 

!  N.S.S.  A  C.  3'j.  1963  .  32  . 

Piire  Bros.  5,  13.37 .  103 

i  Pollaiid  Paper  4'-...  1951...  lOl'i 
Si'opsons  Ltd.  3'-,  196i'  ....  101 

I  I  nil.  .Aimisrmenls  4,  196.3  ...  99% 

I  I  niled  (irain  G.  4'i.  1''38  ..  101 
Western  Grains  3,  1368  ....  91'- 


'  Ales.  Bldg.  6.  1317  .. 

I  .\r;idin  .Apis.  I,  1938  . 

Iioniinion  .Square  4, 

:  Godfrey  Hralty  4.  1 

I.'ird  Nelson  Hotel  4, 
Montreal  Apt.  l«t  4. 
Oailvy  Bealls,  .33...  II 
(Jiiefiec  .Apt.  .3.  1360  . 
Oueen's  Hotel  5,  1333 
Hly.  F.srh.  Bldg.  2'-.-3. 
Sherhi'ooke  St.  3'.j,  If 
St.  t.ath.  Stanley  3-3'.. 
\\  iiid.sor  4'.i,  1933  .. 


110 

107'i  Jtfl 


19.-)3.. 

92 

n 

'.•.2..  .. 

83 

86 

1947. 

76 

79 

1954.. 

85 

88 

<31.... 

86 

994 

95 

1959  . 

80 

... 

74 

-4,  '.57 

81 

«*« 

96 

... 

35  .  70..30 

5  .  .31.50 

'cAi'  AA  -Annandale  Court  .Apts .  66.00 

50%  SJ  00  jtiiifo,,,.  jtbiR.  Xs  '43  .  59..>(l 

*  $7  00  .a'-'s  1st  Mtge.  30.2.3 

: ,  Hloor  St.  George  7's  '18  ....  63.(10 

::  .75  Clarendon  .Apt.  7's  '16  .  :I3.75  43.00 

..  .  t.hirrndoii  Prop.  7's  '17  .  39.73  43.00 

.  .  CiiimaiiKhf  Hotel  4's  ’52....  83.00 

70  Honi.  .S'l'iai'e  4's  '.39  .  91.2.3 

J*  ^’3^*  General  Bi'ivk  Hotel  3's  ’51  .  69.25 

J  *  •  Gleiieagles  5's  ’41  W.S .  7.3.ti(l 

GiHlfrey  Healty  4's  ’.32  W.S.  81.00 
•  .5  j  Insnranee  Fixchangc  I's  ’51  .  66.00 

g  Iseefer  Realty  5’s  ’55  .  49.50 

lot:  l.onibard  Heallv  2'-’s  ’.31  ...  29.0(1 

Int.  '.oiido'i  Really  li'-’s  ’.30  100.30 

$7  00 1  l.oi'd  F.lgin  Hotel  .  93.2.3 

60  ]  I.ord  Nelson  I’s  '17  .  73.110  80.00 

19%  $1  00  Ma.sor  Hld}t.  3*s  '12  .  7.3.00 

.Melropolitaii  Hldu.  I'-’s  ser.  77.00  SO.flO 

(iHilsy  Really  5'|.'s  ’.31  .  80.3(1 

Diitario  HIdg.  3's  '13  .31.00 

(Ishawa  Hid.  i  s  .33 'W.S.  71.011 

30ij  '  Piinee  lalwlird  Hole!  t's  ’17  1.3.30 

•IS'ijSl  20ib)  Hielininnd  Hay  n%’s  ’47  _  10.1.2.3 

II  ...  HiehmomI  Itid.g.  7's  '17  23.00 

9’4  ....  Royal  Windsor  Apts .  .30.0(1 

13%  -  SI.  Calh.Slaii-H-al.  3'  .  fs  ’.37  81.0(1 

7  -  Trinity  HIdg.  4's  '32  W.S.  ..  17.30 

J  •»  ■  Wellhiglon  Hid.  li'.j’s  serial  ,76.00 

,®  •  Windsor  Court  Apt:  3's  ’.36  .  71.00 

34».  SI  40  '"'*6*  J's  ’(-'I  .  3l.oa  I 

34  4  40  I  y,„.^  Adelaide  7’s  '4.3  _  21.IMI 


Market  Averages  and  Volume 


I  00  I  75  I  10 


158  *148' a 
33 


lOS  98% 
24 'j  21 », 
35  27 

ii2<4'  no 


150 

18%  15*4 

17%  ISA4 


7736 

24', 

20 

49% 

50 

.  43'., 

15 

.  23', 

22 

1070 

.  62', 

57 

233 

,  230 

34S 

.  360 

23 

23', 

5 

.  tos 

660 

..  4H, 

37 

55 

47 

4ft 

«  nn  1  Dom.  Engineering  ...  35 

“  ®®  Dom.  Oilcloth . ■■  39 'i 

$4  00  Square  .  . ;  II 

A,  Donnacona  Paper  11 

57  0®  pref  18_ 

nn  Fairchild  Aircraft  2'« 

i?  „A  Fleet  Aircraft  .  3 '  - 

“®  For.  Power  Sec . 80 

$7  00  „  °° •’  in 

^  Fraser  Coy  *  . 

Freiman  Ltd  5 

on  Freiman’#  Ltd.,  pref.  ... 

^  Hillcrett  Collierie* .  b.S 

ri  on  Humberetone  Shoe  .  19 

$7  00  Hydro-Electric  Sec  .  .  .  .  ?  4 

SI  00  Intercity  Baking  . t  .55 

on  Int.  Paint*  .  4'  -j 

Do.,  pref  •  .  ^2 

Inv.  Foundation  .  5 

Do.,  pref  .  .49*4 

$I  00  Lake  St.  John  P.  &  P  3.5*4 

SI  00  Lambert .  7 

00  Langley  Ltd.,  pref  35 

SI  50  MacLaren  P.  &  P  25'/ 

S5  00  Maritime  Tel.  Tel  .  16*® 

Do.,  pref .  1# 

Int.  Melchers  2Ci 

Do.,  pref . .  9'  / 

Mercury  Mill*  1.5 

Minn.  %  Ont.  Paper  13 '4 

$1  25  Molson'i  Brew  23 '  / 

Int.  Montreal  Island  Power.  25 

$6  00  Mt.  Royal  Hotel  10 

Int.  Noorduyn  Air  *  5*4 

Int!  Nova  Scotia  Light  .  78 

20  Dn  *  P*'®f  . 

$5  50  Silknit .  4 

Do.,  pref  .  71 

Paton  Mfg  .  ft.5 

!  *  Do.,  pref  .  .  12.5 

S4.6d  Power  Corp.,  pref  105 

$7  00  2nJ  pref  42 

$1  25  Provincial  TMnepDrt  10'/ 

Jnt,  *  ^  P^P**"*  ^5 

I  Quebec  Telephone  7 '4 

I  Reliince  Oram  16 

i  Do.,  pref  .  .  97 

I  22(b)  *  Sangamo  .  22 

$7  00  '  Sarnia  Bridge  tnew)  ...  8*4 

$7  00  1  So.  Uan.  Power,  pref  108 

80  Southmount . 26 

$5  50  Standard  Clay .  9 

$2.00  Stand.  Radio  . ?  7 

«i  r-  .  .  .  • . .  1  no 


39*4  39*4  .. 

n  11*4 

11  11*4  10* 

18 

2'k  2'ii 


Country  Store  Sales 

Higher  For  March 


MO.NTREAL  STOCK  FXCnANGE- 


May  311  ... 
\\  c.  k  a  o 
Ycnr  ago 


TORONTO  STOCK  EXCHANGE— 

May  . . 

Week  ago  . 

Year  ago  . 


NEW  YORK  STOCK  EXCHANGE— 

Mac  3(( . 

Wc.k  agi  . 

131.3  liiK(i  . 


Alonlrral  S(oclv  F.xcliange.. 
Toron(o  Stock  F.xcliange  ,. 
New  York  Stock  Exchange 


Ind''.1iiBl» 

3.S.6 

37.1 


Iiidu.ti  ials 
143.46 
1 11.36 
1 18.86 


Indiistrlol. 
88.3 
86. S 


VHIitics  Comlilned 
61.3  86.2 


I'l.Tir  Metals 
81.64 
XI  .39 
63.(1 


Hnilcoa'Is 

42.2 
.■(3.  A 

1 1. 3 


I  lilitles  Comhined 
43.1  66.8  . 

U  4  65.1 

14.7  66.S 


Wee): 
To  Max  ;i0 
333. .’(82 
3.1.32.6(16 
7.(  t(l,'((>6 


Previmis  — I'l 
Week 

2,66).  (36  2.3.: 

3.t[63.tMHI 
6..S7(l,6(l((  1.38. 


—  lOTALTO  DATF— 
134,3  1944 

2.3.372,162  4.945,393 


Ottawa  -Tho  Ddminioii  P.tiipa'i  j  (rial  oRtalilisliiiients.  vpprc'Sf  ntiiis 
of  Sf.atiblics  ipports  liial  rouiii ry  i  ninp  liiips  of  b(isinp.-:s. 


ni.iry'aiid  13!). 1  for  Marth,  19  11.  Ilip  spcond  laropst  since  Ihe  out- 
(xalps  (Uiriiia:  the  first  throe  lii'pak  of  war.  it  was,  however,  two 
niontlis  of  the  curront  year  avc-  I'or  cpiit  .amallor  tlian  the  l!)o.o-;i9 
ra.igfd  T.ri'’p  liiglipr  fh.in  in  tlic  cor-  five  year  avpr.iqp  of  .1.5,74(1,100  lb. 
respoiidiiif;  period  pf  I'.ill.  ihp  same  time,  while  the  valiiA 

Wholesale  sales  in  Marcli  advanc-  of  the  19  1)  crop,  estimated  at 
(d  6%  over  the  dollar  volume  ot  •SS.a.o.'I.KiO.  was  below  the  $6.- 
fr.idins:  realized  in  llie  corresiiond-  onii.ooo  value  of  the  19)1  crop.  It 
iiig  monih  of  last  year.  aecordiiiR  'vas  TS  iier  cenf.  above  the  1015-39 
to  reports  from  the  lar.sier  indns-  five-year  average  of  $2,955,400. 
(rial  estaldishmeiits.  representing  The  average  yield  of  the  1911 


honey  crop  was  only  (iO  Ih.  per 
(olony.  compared  with  .SS  lb.,  in 
19i;!,  and  the  pre-war  average  of 
91  111.  .Adverse  conditions  in  East¬ 
ern  Canada  were  the  principal 
cause  for  (lie  redneed  total  output. 


$j  QQ I  .general  storeg  sales  in  Canada  in-  —  - - -  <  olony.  compared  with  .S.S  lb.,  in 

»i  oojci'Pa^ed  2)  per  rent  in  .March  over  Unnow  C.rnn  Off  On  and  the  pre-war  average  of 

70  Keliniary  and  11  jier  cent  over  ^  t  ^  w  xx*  u  conditions  in  East- 

March,  19!).  Low  Eastern  Yield  cm  Canada  were  the  priueipal 

am.  The  liiireau  said  llie  increases'  -  j  cause  for  (lie  redneed  total  output. 

foi’  most  sections  of  the  country  |  Ottawa-  in  siiite  of  a  suhsinn-  - - 

Fi  00  were  influenced  considerably  liy  .ii’il  increase  in  tbe  number  of  bee  TOIJ  \CCO  CIIOI*  r’liKATfit 

unseasonable  weather  prevailing  in  j  colonies  during  the  year,  tlie  19)1  _  lAK-ArKR 

all  parts  of  the  country  during]  honey  crop,  (stimated  at  11,9(i9,-' 

*5  00  Mil  cell.  1700  111.  was  ).r.2L’,)iih  Ih..  or  11. 4|  (Htawa — The  value  of  the  1944 

®  ®®  j  I’nadjusled  inde.xes  of  .sales,  on  |  p(  r  '■e.il  le.ss  than  the  large  dop ' '''’"’"’fi'cial  cro|)  of  leaf  tobacco  is 
*2  00  j  ihe  luise  I93.'>-19  equals  KHI,  stood  of  :!9.492.1'HI  Hi.  produced  in  i;i)1, ! ‘’'■‘***'’('*•'<1  ol  $11,911,100,  being  an 
*4  0o1ji(  157.5  for  .March.  127.2  for  Keh-  While  the  191)  honey  crop  was  j  “'’oi'oco  Pi’ice  of  29.4  cents  per 
_ _ _ _ _ _  _ I  poind  for  a  total  of  105.410.000 


TOIJ.ICCO  I'UOC  ORE.ATER 

Ottawa — The  value  of  the  194  4 


10'-  II 
15  48 ' 3  46 


^7  00 

$6  00  - 

$3  00  Su(>ertett  Petroleum 
40  Thayer*,  com 
Do.,  pref 
Thrift  Store* 

Arr.  Do.,  pref 
56  50  '  Unit.  Amu^ment*,  “A 
$1  00  I  Do..  “B’* 

...  I  United  Distiller* 

$6  00  United  Fuel,  “A”,  .  .  . 

Do.,  “B’’ . 

United  Sec .  .  .... 

.40  Windsor  Hotel 

'  Tnt.  Interim  *hvi 


Jt  00 '  grown  on  S.S,S44  acres, 

[  slates  the  third  revised  estimate  of 
'•  j  ((creage,  yield  aud  production.  The 
I  194)  production  is  more  than  3,6.- 
■  I  009,0'in  pounds  greater  than  the 
j  (TO)!  of  19  11  wilicU  was  grown  on 
$3  00 1  71,140  acres.  and  15,710,600 
ixiund.s  more  than  )he  1942'rrop  oT 
Int.  89,699,400  pounds  grown  on  78,- 
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STOCK  MARKETS 

AGAIN  EXHIBIT  board  room 
UPWARD  TREND j— 

_  .  which  followed  the  news  of  Prime 

,  ,  ,  _  .  I. Minister  ('hurchiU’s  resiRnation,  I 

With  London  Turning  Firmer  |  stock  markets  generally  staged  a 


New  Montreal  Curb  Officers 


KV  MdWA  Utrong  r€K?overy,  and  local  turnover 

end  N.Y.  More  Confident,  | 

Rite  Extended  Here  I  four  moiuhs. 

_ _  j  With  the  exception  of  bank 

stocks,  which  showed  a  small  frac- 
GAlNS  GENERAL  tional  decrease,  and  the  golds, 

I  V  liich  were  off  about  a  point,  aver- 
.  I  ages  on  the  Montreal  Stock  Ex- 

A  firm  tone  again  prevailed  on  change  showed  gains,  notably  the 
major  stock  markets  during  the  ’  "papers”,  which  rose  almost  six 


past  week.  On  London  exchange,  points  for  the  week.  i 

which  had  revealed  a  sagging!  ’’  ,  gams  were  fairly  | 

tendency  following  V-E  Day.  a  i  seneral  in  scope,  and  saw  many  ; 
more  confident  sentiment  has  i  ^''*1''’®  eient-.' e.ir  higos  | 

prevailed  and  this  lent  some  I l’>''’f>t-‘aking  reduced 
couragement  to  New  York, 'which  |  advances.  On  I 

has  moved  forward  on  improved  . Da.v  hoh- 


BRAZILIAN  TRAC. 
MAINTAINS  ITS 
EARNINGS  GAINS 


DIVIDENDS  DECLARED 

And  Other  Official  N  o  t  i  c  a  • 


VENTURES  LIMITED 


InweaM  in  Net  for  April  Brings  DivroEND  xo.  ao 

4-month  Gam  to  5/2  colts  notice  IS  HEREBY  GIVEN 
a  Share  that  a  dividend  of  10  cents  per 

-  share  has  been  declared  by  the  Di- 

With  April  earnings  statement  of  rectors  of  Ventures  Limited,  pay- 
Braxllian  Traction  Light  and  Power  able  in  Canadian  funds,  on  July 
Co.  Ltd.  showing  long  unbroken  gth,  1945,  to  shareholders  of  rec- 
record  of  monthly  Increases  In  n^t  Qrd  June  12th,  1945. 
earnings  over  previous  year  main-  Under  present  conditions,  pay- 
tained  (April  was  the  58th  con-  nient  of  this  dividend  Is  subject  to 
aecutive  month  to  show  an  Improve-  the  approval  of  the  Foreign  Ex- 
ment  over  game  month  of  year  be-  change  Control  Board, 
fore)  cumulative  net  earnings  of  ^  B 

big  South  American  utility  for  WHTTTTNrwAM 

first ,  4  months  of  current  year  ”•  WHlTTlr^HAM, 

showed  a  gain  over  those  for  cor-  Secretary-Treasurer, 

responding  period  of  1944  equal  May  28th,  1945. 
to  5 cents  a  share  on  outstanding 


H.  R.  McCU.AlG  H.  S.  G.IRLAND 

buying.  Canadian  "markets*  "have  (t^o’oor^bires'”oMr  of  Elected  chairman  of  the  Mont- !fohnston.  H.  S.  Garland  was  elected 

been  consistently  firm  since  the  n.rnovers  recoVd  "d  in  the  Pas  a?' w  o’’  v," r  Improvement  fo 

.Vazi  surrender  and  further  con-  n,.onih.  Chief  stimulu.s  appears  to  succeeds  Grant!  relation 

siderable  groiind  was  gained  have  been  demand  for  income  p];is  _  _  _  past  few  years,  1 

during  the  5-day  period  ended  j-hp  prospect  of  an  iimninent  wave  M 17111  17 VI7f*f  H'll/ITC  I  LI  17111  I  ICnTIN/^C  obvious  fact  that  c 

Tuesday  of  this  week.  Gains  were,  ^  of  postwar  civilian  spending  for  Illjfl  |j AfjljU  1 1  I  ud  iJlIjTl  lilD  1  Illlll3  vH  gains  over  a  pe 

shown  over  a  relatively  wide  list  i  consumer  goods.  I  years  naturally  lim 

nf  issues  in  Montreal  and  Toronto  Fairly  broad  upwerd  moveiiientsl  M/lUnTDl?  1 1  /^ITDD  I  17V/^0  A  portunltles,  comps 

with  losses  of  any  note  few  and  in  lyondoti  were  hampered  to  some;  Jnllll  I  |\|\ A Ij  lyUlAlj  IrlUPI  1  Ij  IjAvUieIiUIj  had  to  contend  witl 

far  between  for  the  period.  extent  only  by  sellers’  hesitancy.  a  awMsmM  w/ vawar  ,  stavas  a  aa  a^sawaa^aaiw^M  ^ 

Canadian  Locomotive  again  Industrials  made  general  late !  H  p  MrCuniir  Succccda  Crnnt  -  ation. 

featured  this  week  and  moved  up  pips'-  following  earlier  weakness,  |  i’  l  ’  oj.  „ j  u  j  Common  Shares  of  Molson’s  Gross  for  4  moni 

KU  points  in  the  5-day  period:  P'-ofit-takiiig  the  aver-  Johnston  as  Chairnian  pid  H.  ,  N«f.  this  year  is  report® 

r.  w.  Lindsay  pref.  came  r/ut  up  lu  uRe  snowr-d  a  sharp  loss  for  the  S.  Garland,  Vice-Chairman  and  B.  A.  BMK  note  uaiieo  an  increase  of  11,6 

and  Abitibl  7  p.c.  pref.  made  its  i  u  sl  it  -  ***  ”*®'  ure  for  same  perlo 

appearance  up  6;  Kelvinator  came  |  4  4  4  I  At  the  annual  meeting  of  the  i  -  eratlng  expenses, 

out  up  4.  Celanese  pref.  gained'  Eraciioiial  gain  in  the  market  j  .Montreal  Curb  Market  this  week.  The  common  shares  without  $1,272,772  greater 

5,  Russell  Industries  S'?®,  and  '  P‘'i''f  of  Moiureal  Power  stock,  fol- 1  election  by  acclamation  of  the  fol-  nominal  or  par  value  of  Molson's  leaving  net  for  4  n 

Robt.  Mitchell  214:  Moore  Corp.  ; >nt''od'iction  of  the  bill  in  ,  lowing  ofticers  and  members  of  the  brewery  Limited  and  the  com-  S45  at  $9,848,434. 
moved  up  2  points  while  Toronto  '"®  Qupoec  l.egislai  ure,  is  inter-  board  of  management  for  the  year  u  .  ,  .  For  month  of  A 

Elevators  and  Western  steel  as  express- 1  194, ,-l'j4fi  was  announced:  mo"  shares  of  no  par  value  of  jngg  of  company  a 


II  jui  me  peiiuu.  exienr  only  ny  Keiiers  nesiiancy.  I 

Locomotive  again  Industrials  made  general  late  |  H.  R.  McCuaiff  Succeeds  Grant 
is  week  and  moved  up  Sains.  following  earlier  weakness,!  /■•i.  •  j  ti 

in  the  5-day  period:  '"'t  due  to  profit-taking  the  aver-  Jonnston  as  Lnairman  M. 


rjieciea  cnairman  01  me  .yioiii-  .loiiiiMon.  n.  o,  uaiiaiiu  wan  eicticu  common  stock  SW 

.1  curb  Market  for  the  year  1945-  vice-chairman  of  the  exchange.  improvement  for  4  months  was  PrODnetarV  MIDDS 

.  H.R.  McCua.g  succeeds  Grant  relation  to  showing  of 

past  few  years,  but,  apart  from  " 

17111  17VI7f*f ITIl/CC  I  AH71ir  f  lOTTIM/'C  obvious  fact  that  consistent  month-  dividend  no.  *» 

LlTf  LlALlLUilY  IjIJ  |Wljff  Llo  I  In  UJ  Un  "y  a,pe|-»0d  of  nearly  5  ,, 

I  A  m.w^wm  DatUTally  limits  expansion  op-  declared  on  thj  issued  capital  stock  of 

lJ|AMnpn|7AT  /^IIDDl  UAAIT^I  17Vf'U  A1Uf'l7  portunities,  company  of  late  has  thn  Company,  payable  in  Canadian  Funds 

MUll  IKLAL  LUKD  fflUn  1  L  JjALIiAIiUIj  }»»«»  to  contend  with  increased  wag®  of%u?in'e«'’o"june 

j  levels  and  a  higher  level  of  tax**  2nd,  1945. 

R.  McCuaig:  Succeeds  Grant  .  .  ation.  By  Order  of  the  Board, 

ohnston  as  Chairman  and  H  i  Common  Shares  of  Molson’s  Gross  for  4  months  to  April  30th  j.  iNGn.\M, 

onnsion  as  Lnairman  Wd  M.  O  a  Banlc  Note  Called  this  year  is  reported  at  $20,004,279  Secretarj -Treasure. . 

S.  Garland,  Vice-Chairman  'a*  j  an  increase  of  $1,655,617  over  fig-  roronio,  Oni.,  May  28th,  1915. 

-  RiR  Board  m-e  same  period  last  year.  Op-  . . .  . 

At  the  annual  meeting  of  the  i  -  eratlng  expenses,  however,  were  mvnm  n  s  nmvwat^/s 

nireal  Curb  Market  this  week.  The  common  shares  without  $1,272,772  greater  at  $10,155,845  WIlT  M  A|liyi|UC\  |||« 

ction  by  acclamation  of  the  fol-  nominal  or  par  value  of  Molson's  leaving  net  for  4  months  up  $382,-  »1Lll  Ij/alal vlli ViJ  VI 


I  Common  Shares  of  Molson’s 
and  B.  A.  Bank  Note  Called 
on  Big  Board 


Proprietary  Mines 

Limited 

DIVIDEND  NO.  28 

NOTICF.  1»  hereby  given  that  a  Divi- 


By  Order  of  the  Board. 

J.  !NGn.\M, 

Secretary -Treasurer. 


mon  shares  of  no  par  value  of  ,  For  month  of  April  gross  earn- 
r.  1  Tk*  4  rv  of  company  amounted  to  $5,- 


VENTURESSHADED 


national  P.  &  P.  and  Monarch  I  i,v  ,1.1  (Jovornmenf.  decia  on  to  ' 

Knitting  nref.  fnewl  both  movad  ! _ -u..' ..i..?.:..?  i  Members  of  the  board  of  raan- 


c.f  business,  .Tune  Ist,  $387,563  at  $2,579,562  and  net  1944  as  Apfamst  32,9  cents 
earnings  for  month  at  $2,534,700,  ju  1943 

PP  $92,119  as  compared  with  _ 

thorlzed  capital  of  Mo!- 

wery  Limited  consists  of  narative  flvnre.  for  month  and  for  Toronto— Net  earnings  of  $561,- 


n  increase  _ _ 

,682.  Op- 

higher  by  Equal  to  31.4  cents  a  Share  for 
!  and  net  1944  as  Against  32.9  cents 

2-534, 700,  j„  1943 


Metals  pref.,  Massey-Harria  pref.,  the  aetrins  np  of  an  Arbitration  | 

National  Breweries.  Standard  Board,  seemed  to  meet  with  gen-M®^'  Ostigui. 


!  Forget :  A.  E.  MacMartin:  F.  G.  nominal  or  par  value  all  of  wnicn 
I  McArthur.  A.  E.  Ames  H  Co.,  and  outstanding  in  the  hands  cf 


the  public.  There  is  no  funded  in-  April: 


Paving  pref.,  and  Hiram  Walker  !  eral  approval. 

pref.:  Bell  Tcleolione  Canadian  1  41  41  ¥ 

Car.  Cockshutt  Plow,  Gypsum  and  !  Aluminium,  Limited,  despite  the 
T  nited  Steel  all  added  %  on  the  ;  fact  that  company  lias  lost  a  part 


Bros.  &  Co.  has  been  a  member  of  1"  the  brewing  and  distrl-  . 

the  board  of  management  since  bution  of  ale  and  porter  and  the  xet  earns..  2, 
194U.  and  now  succeeds  Grant  sale  of  by-products.  The  present  Four  months: 


net  for  April  of  last  year. 

Com- 

parative  figures  for  month 
4-month  period  follow: 

and  for 

1945 

1944 

Incr. 

8 

8 

8 

April: 

C-rossearn.  .  5,114,262 

4,634.580 

479,682 

Op.  exps.  . .  2,579,562 

2,191,999 

387,563 

Net  earns.  .  2,534,700 

2,442,581 

92,119 

CANADA  PERMANENT 

MORTGAGE  CORPORATION 

Notice  Is  hereby  given  that 
a  Dividend  of  TWO  PER 
CENT  on  the  paid-up  Capital 
Stock  of  the  Corporation  has 
been  declared  for  the  current 
quarter,  and  that  the  same 
will  be  payable. 

TUESDAY, 

THE  THIRD  DAY  OF 
JULY 

next,  to  Shareholders  of  rec¬ 
ord  at  the  close  of  business 
on  the  Fifteenth  day  of  June 
1915. 

By  order  of  the  Board. 
WALTER  F.  WATKINS, 

Secretary. 

Toronto,  May  16th,  1945. 


Canada  Northern  Power 

CorpcratloHs  UmKMl 

The  Board  of  Dircctoro  hu  doclamd 
this  day  the  foliowiag  dividendt: 

7%  Cumulatlvt  Prtferrtd  Stock 

No.  82.  qutfterly,  $1.75  per  thare. 

payable  July  16th,  1945. 

No  pof  vatua  Common  Stock 


No.  64,  quarterly,  15c  per  thare, 

^  ^Peyable  July  25th,  1945, 

Jo  holderi  of  record  at  the  cleaa  of 
buauieat  on  June  20th,  1945. 

L.  C.  HASKELL, 

Moatreal,  May  22nd  1945.  *“”*"’^* 


7  a  a  year  ending  December  31,  1944,  ,  Bmueswi* 

^pvli:  compared  with  $589,236,  or  32.9  TtlE  BELL  TELEPHONE 

2:5s  Its  TO  a  share  the  year  before.  COMPANY  OF  CANADA 

_ _ _  Discussing  future  prospects  for  _ 

earns.  .  2,534,700  2,442,581  92,119  gold  mine  subsidiaries  Thayer  Lind-  vrxmrr-ia  nTX-Tratewra 

our  months sley,  president,  states  In  report  that  AOriCE  OF  DIVIDEND 

:ssearn..  20,004,279  18, .348,062  1,653,617  u  «_  e-i,.  j-  i.!,,  „„„  - 

,  exps.  .  10,155,845  8,883,073  1,272,772  ®®Y  there  Is  Still  COn-  =  -.-e 

_ _ _ _ slderable  growth  ahead  for  most  of  dividend  of  Two  Dollars  per 

:  earns.  .  9.848,434  9,465.589  382,845  these  properties.  As  to  the  other  ihare  has  been  declared  payable 

- — -  holdings,  it  is,  he  indicates,  a  little  on  the  16th  day  of  July,  1945  t® 

mlNTVDl?  DADP  express  any  opinion  on  shareholders  of  record  at  the  close 

I  ll^l^  f  what  the  post-war  future  may  show;  of  business  on  the  23rd  of  June, 

but  If  the  advices  the  company  has  1946. 

1^  I  n|U[TM/ir|  f  /1117I7D  received  are  correct,  they  should  G.  ,H.  ROGERS, 

ElAKninblJ  LUWIjK  ^  „  Secretary. 

operations.  Montreal,  May  23,  1945. 

-  Company’s  principal  sharehold- 

Toronto.-  Annual  report  of  Me-  ings  show  little  change  from  a  year 


Hugh  r/  MeCnaig  of  MoCiiaig  (iebtedness.  The  company  is  en-  {j**®** *■“["*  *  ^  shsite  the  year  before. 

3  1. _  _ -X.  ooKF/kH  In  fhn  anil  Hictr!.  A191,999  38/, 563  _ .  _  . _  _ _  , 


_J _ L  Discussing  future  prospects  for 

92,119  gold  mine  subsidiaries  Thayer  Lind- 
sley,  president,  states  In  report  that 


week,  while  gains  of 


. .  - — »  «  w'ere  j  of  its  coiura-t  with  the  I'nited  -  -  _  ..„„ok:o  mso 

shown  by  Canada  Packers  ‘B’’,  States,  enjoyed  in  the  first  half  of  i the  office  of  secretary-treas-  yenr.  ® 

Equitable  Life,  Gt.  Lakes  Paper  the  year  a  I'.S.  contract  of  ..ome!'”'^,  .  I  ^  ,  i,  s 

T.T.  pref..  McColl  Frontenac  and  I  1  70.000, Ono  pounds,  besides  tlm  |  ®  of  the  board  The  authorized  capital  of  British 


’^l.lohnslon  as  chairman.  Mr.  .McCiiaig  dividend  rate  is  $1.  per  share  per  lodssjis  i’,OT2’,772  ®®Y  there  Is  still  con- 


N>t  cams.  .  9.848,434  9,465,589 


Tw'in  City.  Dominion  Bank  moved  |  domestic,  British  and  other  volume 
up  »*  while  Ontario  f.oan  came  on  a  fair  iscale.  .Still  substantial  ar- 


of  governors  of  Hie  Montreal  Stock  American  Bank  Note  Co.  Ltd.,  is 
Excliange.  He  has  been  a  member  150,000  comme-n  shares  w'ithout 


McIntyre  porc 

out  up  2.  i  Uvirv  7.1  7771  fid  O  •’0th  markets  since  1935.  nominal  or  par  value  all  of  which  but  if  the  advices  the  company  has 

On  Curb  markets  Canad  i  :  half  and  the  (  oninanv  should  bei  Garland  has  been  elected  are  outstanding  in  the  hands  of  CADMILir'C  I  AU/li  D  ®’‘®  correct,  they  should 

Malting  moved  up  5  points':  i  «•’•«  to  !=kow  .sufficient  net  profits  I ' the  public.  There  is  no  mortgage  fiAKNIWUlJ  LUWIjK  ““  maintain  normal 

Power  Corp.  2nd  pref.  gained  3  I  to  provide  $8  per  share  in  1945  ^ooretary-treasiirer  during  the  pre-  or  funded  indebtedness.  ’The  com-  operations.  _ 

and  the  1st  nreferred  movpd  ..niard  still  leave  a  reasnmble  stirnlns  ' 'o“®  t^fm,  and  has  served  on  the  pany  maintains  its  head  office  and  -  Company  s  principal  sharehold- 

1-  BC  Packers  added  2^  ,,  h  H  I  to  be  carried  'orward  ‘  I  board  of  management  since  194f'.  plant  in  Ottawa.  Ontario,  and  has  Toronto.-  Annual  report  of  Me-  mgs  show  little  change  from  a  year 

.  H.  ckeis  added  2  ,2.  as  did  i  .  ^  .  a  .  I  Colonel  M.  Ibbotson  has  been  branch  sales  offices  in  Montreal  Intyre  Porcupine  Mines  Ltd.  for  ago,  the  only  differences  being  an 

ran.  w  estingbonse:  while  B  C.  |  *  *  *  I  elected  secretarv-treasurer.  He  was  and  Toronto.  The  business  of  the  fir.caJ  year  ended  March  31st,  1945  increase  in  the  hoMings  of  Frobish- 

Puln  pref.  and  Quebec  Pnin  pref.  Iniernational  Paper  lias  shared  !  a  previous  member  of  the  board  of  company  is  the  engraving  and  shows  a  dro.p  of  over  $900,000  in  er  by  606,739  shares.  La  Luz  Mines 


ran.  M'estin.gbonse:  while  B.C 

Puin  pref.  and  Quebec  Pnin  pref 


pref..  Cassidys  Ltd..  Dorn.  En-  a  new  high.  F.arnin,gs  of  the  bi.g 


Lt.  Colonel  M.  Ibbotson  has  been  branch  sales  offices  in  Montreal  Intyre  Porcupine  Mines  Ltd.  for  ago,  the  only  differences  being  an  NATIONAL  STEEL  CAR 

^cted  secretarv-treasurer.  He  was  and  Toronto.  The  business  of  the  fincaJ  year  ended  March  31st,  1945  increase  in  the  hoMings  of  Frobish-  priRPOlI  ATTON  T  IMITET) 

previous  member  of  the  board  of  company  is  the  engraving  and  shows  a  dro.p  of  over  $900,000  in  er  by  606,739  shares.  La  Luz  Mines 

niagement  from  1938  until  1  942  printing  of  bank  notes,  bonds,  bullion  recovery  ae  compared  with  by  17,406  shires.  Lake  Dufault  by 

len  he  resigned  to  go  on  active  stock  certificates,  postage  and  re-  cori®«ponding  year  and  a  reduction  108.497  shares  and  Metal  Hydries  NOTICE  OF  DIMDEND 

nice.  He  lias  recently  returned  to  venue  stamps  and  all  documents  of  about  $o00, 000  In  net  earnings  by  6,500  shares.  Holdings  in  Beat-  - 

ilian  life.  of  a  monetary  nature,  for  gov-  after  all  cnar^ges  which  are  at  tie  Gold  Mines  were  reduced  by  69,-  Notice  is  hereby  given  that  a  di¬ 
ll".  H.  Dean,  of  Hickson  &  Yuile.  ernments,  municipalities  and  cor-  equivalent  of  $-.95  a  share  on  ouH  950  shares  to  assist  in  the  rehablli-  vidend  of  twenty-five  cents  (26c) 


gineering.  Fraser  and  A.  .1.  Frei- I  paper  company  in  the  current  fiscal  |  he  onlv  new  member  of  the  board  porations.  The  current  dividend  standing  capital  stock  as  compared  tation  of  that  property.  per  share  has  been  declared  for  the 

man  ail  myed  up  a  point,  f’ub  |  year  will  reflect  the  recent  increase  „(-  management,  replaces  H.  H.  rate  is  SO  cents  per  share,  per  '’'”h  S3.5  7  tor  year  prevlous^^  -  quarter  ending  June  30th,  1945, 

Aircraft  added  «.  '  of  53  per  ton  in  the  price  of  news-  Rath.  annum,  payable  quarterly.  The  Y®®  ^  D-.:!,.  A  •  .  ^  payable  on  July  15th.  1945.  to 

Montreal  Cottons  was  a  soft  1  print.  Sales  for  the  first  quarter  of  _ _  .  . . .  ticker  abbreviatir/n  is  BAN.  The  «-  3io’7i:i^a7rt  was  down  from  ****'^*y  AppOHltlllBnfS  shareholders  of  record  at  the  close 

snot,  coming  nut  off  5  points  on  '  the  year,  w'hen  the  price  increase  Tain  shares  of  the  above  mentioned  S7’224’e'2';  W  12  months  anded  In  JMariflmA  Pmwin«>M  of  business  June  15th,  1946. 

11,.  -«k.  ..hll,  Dl„lir.„  s.,-  not  „t  ik  .rrerr,  Sl'sht  Protlt.  C.m  „r.  taken  r™m  the  *7, ”*•3'“,  i?,,’  Ml”?ng  da“l«.  M.nPm.  PrOVIHCM 

grams  pref.  lost  4  points.  Alco  liigh  figure  of  *:.5.988.92 1 .  as  com-  For  Castle  Trcthewey  list  of  the  Montreal  Curb  Market  ment  and  other  charges  were  only  -  H  J  FARNAN 

nref.  came  out  off  it-.  Smelters  pared  with  .555.jbfi.946  for  the  Toronto  -  -  Ke'enue  totalling  et  Ibe  close  of  business,  Thursday,  moderately  lower  and  other  Income  Arnold  A.  Dunphy,  a  native  of  Secretary 

lost  114.  and  Armp  Glove.  Inter,  similar  1  944  period  and  net  profit  ,«i97,04o  chiefly  from  dividends,  -'lay  31st,  1945.  was  relatively  unchanged  at  $807,-  •’’rederlcton,  N.B.,  who  has  been  33 _ 

Power  nref..  and  Tip  Ten  Tailors  tor  the  period  tinder  review  was  j-p^lized  bv  Castle  Trethewav  The  exchange  also  announces  700.  Tax  provision  on  the  other  Y*®!’®  With  the  Canadian  Pacific 

all  sold  off  a  point.  Agnew  Sur-  52.1 10. .243.  equai  to  53  cents  a  Mi„p«  j^imited  for  the  year  ended  that  additional  voting  trust  cer-  hand  reflected  reduced  profits  Railway  and  a  railroader  since  CANADIAN  CAR  &  FOUNDRY 

pass.  Canadian  Dredge.  Can.  share  on  common  stock,  or  the  \iareh  31  1  945  the  eompanv's  an-  tificates  of  Sicks’  Breweries  Ltd.,  level  and  was  down  nearly  $300,-  1907,  becomes  manager  of  the  COAAPANY  LIMITED 

Foreign  Invest..  .Vorth  .Star  Oil  .same  as  in  1944  period  when  net  „ual  report  shows.  representing  20,000  common  000  from  year  before  at  $922,064.  Dominion  Atlantic  Railway  with  v.wiv»r#»^  1  '  “v 

and  St.  Lawrence  Paper  nref.  all  I  profit  was  52.1 1  fi.7tiii.  equal  to  53  Espenditures  amounted  to  529.-  shares  without  nominal  or  par  Net  earnings,  after  all  charges  and  headquarters  at  Kentville,  N.S..  it  DIYIDEND  NOTICE— PREFBIv* 

eased  Ai :  while  Ford  “A"  and  !  cents  a  share  on  com  non.  Total  net  j  ipgyjn^  „Pt  profit  of  .5167.S74  value  will  be  listed  on  the  Mont-  write-offs  at  $2,356,807,  compared  was  announced  by  E.  1\  Cotterell,  ENCE  STOCK 

Price  Bros,  shaded  »« .  Bank  of  j  iirofit  for  1  945  will  undoubtedly  re-  '  .51fi4.437  for  the  real  Stock  Exchange  at  the  open-  with  1943-44  figure  of  $2,850,600  vice-president  of  the  D.  A.  R.  Notice  is  hereby  given  that  a  dl- 

Nova  Scotia  eased  ■'»  and.  on  the  j  fleet  the  inereased  price  for  b^ws-  business.  Just  1st,  1945.  and  fell  about  $300,000  short  of  He  will  succeed  Laurie  Ells,  who  vidend  of  fifty-three  cents  (63c) 

Curb,  Claude  Xenn  pref.  came  out  h>rinl.  allhocgh  tai.ation  and  lieaiyl'  -  •  •  •  dividend  requirements  for  year  moves  to  Saint  John,  N.B.,  as  as-  per  share  on  the  Paid  up  Prefer- 


Price  Bros,  shaded  .  Bank  of  j  iirofit  for  1  945  will  undoubtedly  re-  I  .Jlfif.tr 

Xova  Scotia  eased  ■'»  and.  on  the  fleet  the  increased  price  for  news- 1  ypa^ 

Curb,  Claude  Xenn  pref.  came  out  i>rinl.  ailhoegh  tai.ation  and  lieaiyl 

down  2 ’1  and  i’nited  .Amusement  operating  costs  will  take  a  .good,  "  ■  ■ 

'W'  made  its  appearance  off  1  Ai .  portion  of  the  raise.  Agitation  on!  «• 

- - - -  ihe  part  of  some  common  share-:  # 

A-*;-*  !  holders  for  .some  consideration  for 

AnriCipErB  A/ptlOn  !  their  holdings  will  probably  eonio  m 


“  •  wpiiwn  I  jfipjp  holdings  will  [irobabiy  eonio 

On  Formague  Sl’Oeki’'P  earnings  on  eommon  : 

^  have  been  substantial  for  many 


Canadian  “Tipster  Sheets 
Find  Gold  in  U.S. 


under  review  of  $2,657,340.  After  sistant  general  superintendent  after  ence  Stock  of  the  Company  for  the 
adjustments,  earned  surplus  was  being  with  the  Dominion  Atlantic  quarter  ending  June  30th,  1945, 
modei-ately  lower  at  $16,841,608  at  Kentville  for  35  years,  the  last  has  been  declared,  payable  on  the 
from  $17,016,326  at  end  of  pre-  {jye  of  them  as  manager  of  this  im-  10th  day  of  July,  1945,  to  Shares 
ceding  year.  portant  line  serving  the  Annapolis  holders  of  record  on  the  21st  day 


.  The  n^anagement  of  Forinaque 

Mines  Limited  announces  that  The  _ _ _ _  ...  . .  _  __ 

option  on  the  company’s  stock  due  IJ  A  T'OIIDCTT  MI4T'  1C  ' — — - ________________________  _  .  $19.849458  rt 

In  December.  1945,  has  been  antici-  D/llIlUllul  llC  1  llJ  j  The  gold  mines  are  in  Canada  tion  and  its  sheet  are  certainly  March  31,  1944. 

Itated.  and  the  payment  made  of  i  tbe  ‘‘prospectors’’  stay  there,  loud,  persistent,  and  determined  In  , ,  ,  — . 

580,000.  Formaqiie  Mines  now  has  !  Iin  PAH  AIT  1  nTPll  t  41, ^  money  is  being  made  in  the  their  efforts  to  force  North  Belle- 

Rpproximatety  $195,000  in  rash  and  j  y|  rUIV  wUilIV  1  LlIV  |  United  States.  Wartime  wages  and  terre  Gold  Mines,  Ltd.  stock  down  THIS  ISS 

Dominion  Government  bonds  in  the  '  ^  1  wartime  savings  have  made  new  the  throats  of  their  trusting  in-  ini:» 

treasury.  This  amount  remains  ^  |  .American  "invastors"  who  are  as  vestors  at  fifty-five  cents  a  share.  I- . -  . 

after  paying  for  all  operations  on  to  Reduced  Depreciation  j  eager  as  they  are  inexperienced:  Anyone  giving  consideration  I®  _  _  ,  .  -  ti 

the  properties  to  dale.  $293,000  has  T-.m  t®  18.4c  !  -iind  there  are  plenty  of  tipsters  to  this  highly  speculative  proposition  Bhipyaras  LooKin 

been  placed  in  the  treasury  since  cl  "  i  advise  them  and  teach  them  les-  should  remember  that  the  invest- 


A  Bulletin  of  the  National  Better  Buaineaa  Bureau.  New  York. 


Valley  and  Halifax,  N.S..  with  of  June,  1945. 

Hlbilities  *of’  $l’.456.3%“7  ^nd  Vs^en^ers  7rot‘”Fas^?rn  ‘’’® 

"'"rkfng''eapllaV“7f‘°'$’2^673.7Ti  steamships  IMnes  at  Yarmouth  N.S  ^^.f^eUry. 


— — - ______________________________  _  against  $19,849,158  reported  at 

The  gold  mines  are  in  Canada  tion  and  its  sheet  are  certainly  March  31,  1944. 
and  the  ‘‘prospectors’’  stay  there,  loud,  persistent,  and  determined  In  1 .  1  — .  ,  — 

liut  the  money  is  being  made  in  the  their  efforts  to  force  North  Belle- 

United  States.  Wartime  wages  and  terre  Gold  Mines,  Ltd.  stock  down  iig  THIS  ISSUE 

wartime  savings  have  made  new  the  throats  of  their  trusting  in- 

American  ‘‘investors  ’  who  are  as  vestors  at  fifty-five  cents  a  share.  L . —  . . 


working  capital  ’of  $20,643,770  '  ’  Sec: 

against  $19,849,158  reported  at  ^b<>  is  In  h.s  third  Montreal,  May  28th,  1945 

Tvta,./.ti  21  1644  year  as  superintendent  at  Schreiber  •'  ^ _ 


Drilling  Progress  At  j 

Aumaque  Gold  Mines  I 


*a%t.  Hole  No.  77,  250  ft.  west  of 
76,  has  been  eompieted.  results  in- 


From  16.3c  SK.o'*'” 


the  properties  to  dale.  $293,000  has  Write-off*  Cain  to  18  4c  '  and  there  are  plenty  of  tipsters  to  this  highly  speculative  proposition  R  G-  Shipyards  Looking  for 
been  placed  in  the  treasury  since  »  '  |  advise  them  and  teach  them  les-|  should  remember  that  the  invest-  ,,  .J*6ht 

the  company's  formation.  rrom  lo.dc  3IV>wn  sons.  At  present  the  Canadian  bor-  meiit  is  not  protected  by  the  nor-  Lumber  bituation  Hits  Hous- 

7  wo  drills  are  now  being  oper-  -  I  der  is  unguarded  financially  as  well  mal  safeguards  of  registration  W'ith  '“K  ^’““7  '  *■  '  t  '-A  '  i  '  "  \  '  * 

a'ed  on  the  company’s  properties.  Interim  report  issued  by  direi-|as  militarily  and  tipsters  in  the  both  the  federal  and  state  securi-  Tax  Laws  Must  Aid  Investor 
with  satisfactory  results,  and  nia-  tors  of  Bathurst  Power  and  Paper  j  province  of  Ontario,  Canada,  are  ties  commissions.  ^  ~c  t 

rhinery  is  now  being  installed  to  Co.  I, id.  covering  first  qua'  ter  of  ,joing  very  active  business  here.  S.E.C.  Gives  Views  search  Body  for  Nova  Scotia 

permit  of  the  reopening  of  the  rurrent  year  .e'-eals  .1  slight  con-j  The  "Canadian  Business  and  Fin-  How  the  U.S.  Securities  and  Ex- 

mines  for  underground  exploration,  traction  in  profits  liefore  deprecia-  ancial  Survey”  published  liy  the  change  Commission  views  the  prob-  Week  on  the  Bond  Market.  S 

- - -  —  tion.  depletion  and  income  tax  pro-|  stock  Trading  Corporation,  is  typi-  lem  created  by  unregistered  firms  New  Tr^ds  ^r  Base  Metals  in 

M  A  .  visions,  as  conuiarefl  wiili  vorres- :  cal  of  the  tipster  sheets  now  oper-  such  as  The  Stock  Trading  Cor-  Post-War  Years  Aie  Seen  .  4 

l/rilling  rrogress  AF  ponding  pf^riod  last  year.  Aiterj  ating  from  Toronto.  This  sheet  poration  is  indicated  by  the  fol-  Pi’oposal  to  ReVnstate  Jones 

Aumsnu*  GaM  Minec  iirovi.sivtn  for  reserves  and  income  i.s  signed  by  one  E.  L.  Scott  whose  lowing  excerpt  of  a  letter  written  Act  Opposed  Deal  Pend- 

ta>:,  ho.vever,  net  eariiin.gs  for  quar-j  title  or  position  is  not  .given:  In  to  this  Bureau:  ’"S  for  Disposal  of  Plctou 

- -  -  ter  t  u.iwed  a  moderate  improve- 1  ipgisiering  the  Stock  Trading  Cor-  ‘‘Although  the  Commission  has  Shipyards  . 5 

Aumaque  Gold  .Mines  has  issued  ment  at  573  651  as  against  $65,471  i)oration  on  July  26,  1944  with  the|been  aware  of  this  situation  and  Editorial  Page .  6 

8  progress  report,  for  the  period  fo,.  initial  quarter  of  19  14.  Ontario  Securities  Commission,  the:  has  been  seriously  concerned  about  Page  of  Hints  for  Inquir- 

ended  Mav  12  which  states  that  [f  j,;  pointed  out  Ity  directors  in  sole  partner  was  listed  as  M'.  W. jit  for  some  time,  we  have  experi-  Investors  .  7 

final  assays  from  Hole  No.  27,  the  sii’oinilting  the  figures  ‘hat  net  re-  Davl.s.  i  eneed  great  difficulty  in  coping  Money  Activity  More  Than 

farthest  west  hole  drilled  in  the  suits  for  last  year  and  this  are  noti  But  the  Stock  Trading  (Xirpora- 1  with  the.  problem.  Practical  oh-  Doubled  Since  Beginning  of 

main  ore  zone,  show  $5.39  gold  per  ron'.pa'able  in  .hat,  for  cur-  tion  is  not  re,gi3tered  with  the  stacles  hamper  the  Commission  in  War  Bank  of  Commerce 

ton  across  16  ft.  This  section  is  di-  ipp,  ypar  charge.s  for  depreciation '  United  States  Securities  and  Ex-  its  attempts  to  prevent  fraud  by  Makes  Survey  of  Productibn 

rectly  in  line  with  the  liigli  grade  yp-j  depletion  liave  lieen  I'.diiced  to^'hange  Commission  and,  further-  Canadian  stock  promoters  in  con-  Services  .  8 

orebody  indicated  by  drilling  to  the  iiccord  with  the  decisions  of  the  in- j  more,  none  of  the  Canadian  gold  tacting  American  investors  either  News  of  Mines  and  Western 

*ast.  Hole  No.  77,  250  ft.  west  of  tax  dcpartniei't.  mining  stocks  which  are  offered  In  by  long  distance  telephone  calls  .  ■  •  . . ,  * 

76,  has  been  eompieted.  results  in-  Subject  to  that  qualificaiion,!  this  literature  are  covered  by  reg-;Or  by  the  use  of  the  mails.  Such  Crop  Growth  Widely  Affected 


In  Northern  Ontario  and  has  been  a  . — -  " 

superintendent  since  1933,  spent  CANADIAN  CAR  &  FOUNDRY 
most  of  his  boyhood  in  the  Man-  COMFANY  LIMITED 

Mr.  Ells’  entire  career  until  now  DIVIDEND  NOTICE— ORDINARY 
has  been  with  the  Dominion  Allan-  STOCK 

tic  and  all  of  it  at  Kentville  where  Notice  is  hereby  given  that  an 
he  started  in  1910  as  a  clerk  in  the  interim  Dividend  of  Twenty-five 
general  passenger  agent’s  office.  cents  (25c)  per  share  on  the  Ordin- 

- - -  ary  Stock  of  the  Company  out  of 

CAN.  W.  LU.MBER  LISTING  earnings  for  the  current  year,  has 

been  declared,  payable  on  the  17th 

The  Montreal  Curb  Market  an-  d®Y 
nounces  that  stock  of  Canadian  of  the  Bolrd 

Western  Lumber  Company,  Limit-  ^BOURNE 

ed,  comprising  3,100,000  common  se„etary, 

shares  of  $2  par  value,  has  been  ^  c 

admitted  to  trading  on  the  unlisted  Montreal,  May  28th,  1945. 

section  of  the  market  on  May  28.  «— 

Ticker  a'Dbveviation  will  be  W.L.  ua.  •  ikj4-eb  rAMtCALIDATED 


NEW  P.AGE  HERSEY  LISTING 
The  new  common  shares  of  no 


HOLLINGER  CONSOLIDATED 
GOLD  MINES  LIMITED 

DIVIDEND  NUMBER  884 
A  dividend  of  10c  per  share  has 


dicating  gold  values  np  to  $2  70  injthen,  the  quarter's  net  earnings  istration  statements  filed  with  the  j  promoters  are  in  most  instances 


by  Cool  Weather  —  Cana- 

♦he  zone.  w'ork  out  at  equivalent  of  18.4  centsj.SEC.  Accordingly,  any  operation  by  careful  to  remain  on  the  other  side  „  ‘^*®*',  R^smess  Ind^^^.  .  .  .  .  10 

Holes  85,  S6  anl  S7  have  been  per  Class  A  share,  against  16.3  1  the  company,  transmitting  iltera-  of  the  border  and  unless  they  are  Statistical  Review  of— fne  Se- 

•ited  to  explore  massive  sulphides  cents  per  Class  A  a  year  ago.  Earn-  ture  to  residents  of  the  United  present  in  this  country  no  effective  curlty  Markets  .  .  11 

along  the  granodrlorite  stock  con-  ings  before  depreciation,  depletion  States  involves  a  violation  of  the  action  can  be  taken  against  them.  investors  and  Mlnlnit  Index 
tact  adjacent  to  the  East  Sullivan  and  income  taxes  amounted  to  Broker-Dealer  Registration  Provl-  ‘‘The  Canadian  courts  have  held  * 

boundary,  in  an  endeavor  to  locate  $241,639,  against  $‘259,853  a  year  sion  of  the  Securities  Exchange  that  the  present  extradition  treaty  Abitibl  .  7  inspiration  Min.  # 

copper-gold  deposition.  The  first  of  ago.  i  Act  of  1934.  In  addition,  offering  between  the  United  States  and  Can-  .Uuminium  . . . . .  12  Inter.  P“prr  42 

these  reached  ledge  at  29  ft.,  and  Current  asset.s  as  of  March  31,  |  such  unlisted  securities  involves  a  ada  does  not  cover  violations  of  ^”^0  Porcupine  12  cf  Mb  Lindsay' .  5 

passed  through  10  ft.  of  well  min-  1946,  stood  at  $5,380,446,  this  in-!  violation  '’f  Registration  Pro-  our  securities  laws.  Consequently,  nathurst  . 12  .Malga'  Porc.  ....'  9 

eralized  rhyolite  porphyry  from  eluding  cash  and  marketable  ss-  vision  of  the  Securities  Act  of  1933.  although  such  offerin.gs  of  securi-  b.E.a.r .  9  Mcliityre  Porc.  .  10 

xvhich  samples  have  been  taken  for  eurities  totalling  $1,197,537.  With  Despite  fhese  violations,  the  ties  are  illegal,  we  have  been  un-  ■U”,!"  .,2  'J'Watters  Gold  9 

assay.  On  May  12  it  had  reached  a  current  liabilities  at  $1,050,599,  Canadian  Business  and  Financial  able  to  reach  the  violators  in  Can-  Ji'Hght  irf  G.  .  ,9  Mki^Contincnt  a 

depth  of  100  feet.  the  company’s  net  working  capital  Survey  continues  to  bombard  its  ada.  More  than  three  years  ago.  Rums  *  Co .  3  Mills  R.  1 .  9 

- —  stood  at  $1,339,847,  as  compared  “clients  ”  with  increasingly  frequent  this  Commission  brought  the  situa-  Cat.  Standard  ..  9  m.  o.  Paper  ...  3 

Dominion  Store.s,  Ltd.,  annual  with  $4,383,553  at  December  31,  issues  coming  by  both  regular  mail  tion  to  the  attention  of  our  State  ‘  •J 

meeting  in  Toronto,  on  Wednesday,  1944,  and*  w'ith  .$4,843,389  as  of  1  and  air  mail.  Department,  which  in  conference  Canadian  Car  !  7  Mont’l  Power  ..  1-7 


curity  Markets  .  .  .  11 

Investors  and  Mining  Index 


par  value  of  Page  Hersey  Tubes  been  declare-i  by  the  Directors  on 
Ltd.  were  on  the  Montreal  Stock  capital  Stock  of  the  Company, 
Exchange  during  past  week.  payable  on  the  30th  day  of  June, 

The  listing  covers  a  total  of  697,-  1945,  to  shareholders  of  record  at 
104  shares  of  an  authorized  issue  the  close  of  business  on  the  2nd 
of  1,000,000  shares,  being  the  sub-  day  of  June,  1945. 
division  Into  four  shares  of  each  of  Dated  the  2Gth  day  of  May,  1945. 

the  174,276  old  shares  previously  p  ^  FINLAY 

authorized  and  outstanding.  •  ’  ’  secretary. 

The  ticker  abbreviation  will  be 
PHTN.  »  I'll-  ' 


NOTICE 


,  UNLISTED  MINES  iivy  i  iv-x.. 

g  Sappiied  by  G.  K.  LESLIE  A  CO.  Xotica  is  hereby  given  that  the 

9  Alb  Riv.r'".’^*"  «|M;Xnald  1.75  1.8.5  Globe  &  ^om- 

10  Abenakis  26  .30  Magnet  Cons  50  o5  pany  of  America,  Philadelphia,  pa.. 


!1. 197. 537.  Withj  Despite  these  violations,  the  ties  are  illegal,  we  have  been  un-  MeWatters  Gold  9  Amber  OiM  ^  ^  Maiiin  Bi^  n  19  having  ceased  to  carry  on  business 

at  $1,050,599,  Canadian  Business  and  Financial  able  to  reach  the  violators  in  Can-  ..I  ,3  jird'^ontS  a  A^namaque'  17  ’20  xit.'  .Matav.  44  47 

working  capital  Survey  continues  to  bombard  its  ada.  More  than  three  years  ago.  Burns  *  Co .  3  Mills  R.  1 .  9  Amal  Lard  1.75  1.85  Xew  Auger.  32  3o  tip  m  Canada,  in  me  ^e 


July  11th. 


March  31,  1944. 


Cfinada  Lift 
Wcit.  Grain  Pfd. 
Imperial  Life 
Ifinn.  A  Ont.  Paper 


Can.  We•tinch^a8e  Halifax  Insurance 

Can.  Ind.  **4"  A  '’B**  Ardiafi  National 

Can.  Gen.  InYeel.  WilMnrton  Hid?.  Bonda 

Atlae  Steel  Montreal  Drydock  6's 


Claims  To  Be  Disinterested  with  the  Canadian  authorities  pre-  (.an.  Cottons  ....  1  Nat.  Breweries' 

This  sheet  announces  that  It  is  pared  a  new  treaty  to  cover  such  Can.  For.  invest.  ;i  n.  Beileterre  ... 

devoted  to  “timely  appraisals  and  offenses.  That  treaty  was  ratified  ,2  N-LveU "pom."“, 

I  forecasts  as  a  service  to  our  clients”  by  the  United  States  Senate  in  June  ('ast’ie  Tret'hewey  12  Ontario  Hyd'ro"! 

;  and  goes  on  to  say  piously  “we  en-  of  1942,  but  formidable  opposition  coiling  Vat.  Oils  9  Pacific  Oil  . 

i  deavor  to  obtain  our  information  has  prevented  its  ratification  by  Cournor  Mines  .  !•  Pacific  Pete  ....  9 1  Uorbaska 

land  statistical  data  regarding  se-  the  Canadian  Parliament.  UnUl  this  eIpIo".*  . ;  9  Pe^r«t«iu'm';: 

I  eurities  from  the  best  available  is  done,  it  will  .loutinue  to  be  dif-  East  (.rest  oils  .  9  Pensive  V’Knife 


3  Barb.  l-ard.  New-  Malar.  11  14  Fire  Insurance  Company,  New  York, 

12  new  7  9  Sorbeau  95  1.00  jj.Y.,  which  Is  licensed  under  the 

9  Beaucourt  53  n8  Norseman  ^  Foreign  Insurance  Companies  Act 

1-7  Bevcourt  1.30  1.40  Ubalski  lo  ^  j  j 

7  Brock  Gold  15  17  Opem.  Cop.  17  20  1932,  as  amended,  to  transact  busi- 

7  cheminis  25  . .  j  obaska  L.  .50  60  ness  in  Canada,  and  will  apply  to 

9  i;hibmac  5  7  Orpit  13  15  jjjg  Minister  of  Finance  for  the  re- 

2  CoCrnor”*”'  70  7:i  Pa“j"ire Cons.  18  ‘20  lease  on  the  29th  day  of  August 

9  Courtmont  3t  33  Pascallls  43  46  1  9  4  6,  of  the  securities  on  deposit 

9  iiorbaska  10  12  Persh.  Man.  45  ..  with  the  Minister  of  Finance;  and 

5  De  .Santis  13  16  Presdor  8  10  Canadian  policyholder  op. 

9  14  16  Oulbw  Man.  “  75  posing  such  release  should  file  his 


9  Courtmont  31  33  Pascallis  43 

9  Ilorbaska  10  12  Persh.  Man.  45 


9  Oumiro 
9  Electra 


13  16  Presdor  8  10 

..  16  Quebec  Y.  28  32 

14  16  Quebec  Man.  65  75 


sources  and  while  we  believe  them  ficult  and  at  times,  impossible  for  e.  Sullivan  .  9  Royaiite  .  9  Fontana  18  21  Rand  Mal.  35  39  I  opposition  thereto  with  the  Minis 


1  T  T|\  T  O  I  to  be  reliable,  we  do  not  guaran-  our  Government  adequately  to  pun- 1  EMrr  ^Id  .....  9  sf.  I^ht.  Paper  7  Goldo™  38  42  ter  cf  Finance,  Otlaw-a,  on  or  before 

A  J  Hattisnn  Jr  Ain  '‘®®  ®ceuraey-simply  per-,  ish  violators  of  our  statutes.”  '  \ 9  ^9  the  29th  day  of  August  194.5. 

aJL •  {forming  this  service  as  a  courtesy  Persons  who  find  themselves  on  (iasp^sia  Sulph.  2  standard  (iold  .  9  Hugh  Pam  2fl  22  Rochettc  35  Dated  at  Montreal,  P.Q.,  this 


^  ir«eahluh«d  2907 

Heyal  Bauafc  Mdg;  E3L  8101  ToiobIo 


THIRD  RLOOB 


to  our  customers  without  any  re-  the  list  of  “clients”  of  such  Cana-  Hayes  Cadillac  .  9  Toronto  Synd.  .  9  Kamlac  47 

sponslbility  on  our  pari.”  For  ’  a  Uian  tipsters  are  Invited  to  »end  9  ven'turM"'.”?.'.!  12  LaSalle*’’'  w 

concern  that  is  merely  being  cour-  the  mailings  they  receive  directly  1  t;oid  ••••  121  wabasso  Cotton  .  5  Lake  Rowan  6 


47  51  .Seventh  Mal. 


7  Trans  Can.  Res.  .  5  Lake  Exp,  23  26  Scott  Cbib.  11  13 


9  Ventures  .  12  Lavalie 


teous,"  the  Stock  Trading  Corpora-' to  this  Bureau. 


i  Imperial  Oil 


26  22  Starlight 


32  35  '  Young  Dave  30  33 


Dated  at  Montreal,  P.Q.,  this 
14th  day  of  May,  1945. 

P.  J.  PERRIN, 
Chief  Agent  for  Canada. 


